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Sc: 


borrowings and lendings and financial claims between 
These data can supplement the national account 
providing alternative estimates the 


pluses deficits the sectors and, the their 
relatior hip to the national accounts are resolved, they can 
complete the national accounts explaining how the dis- 
avings investments some sectors are 
the avings or disinvestments of other The tatistics are 
also importance themselves; they measure and 
he Ip Lo ¢ xplain change in the community's liquidity and 
provide information the role the money and banking 
tem, the interest rate, and other parts the financial 
tem 

almost all countries the money and banking system 
the part the financial tem, and some 
large a part of the whole that the approximate pattern of 
inter-sector finance can read from its accounts alone 


form which the 


ought provide money and banking statisties 
inter-sector finance, 1.¢., a8 a part of a double entry table 


recording the financial claims and obligations of each sector 


each the other 

econd largest part of the financial system and the econd 
largest source data inter-sector finance. this issue 
the insurance for countries have there 
fore been assembled and reported form similar that 
used for money and banking data. the United State 
Canada, the United Kingdom, New Zealand, the Union 


South Africa, the Netherlands, and Sweden the assets the 


life insurance companies are from 25 to 50 per cent a large 


as those of the money and banking system In these coun- 


Life Insurance Assets 
as a Per Cent of the Assets of the Monetary System 


1937 1955 

or or 

1938 1948 1950 1952 1956 
United State H 14 
( anada 
United Kingdot 1 if 14 
Ne Zealand ] j 
Union of ith Af i 
Belgiun 
Denmarh ) l ] ] l 
Grermany ‘ 
Netherland ) 
Portugal i i i 
Sweden ] 6 
Switzerland 14 16 6 16 16 If 
India 4 14 i4 1 
Japan { { 
Brazil 
Chik i 
heuador 
(,uatemala 


tries information the sector distribution life insurance 


assets can add appreciably the information provided 
money and banking statistic Denmark, Norway, and 
the assets life insurance companies are from 
per cent large those the money and banking 

tem. the other nine countries life insurance assets are 
mall. Amongst the Latin American countries shown, life 


insurance assets are from per cent large those 


the money and banking system and for some these 
countries, because the insurance companies’ practice 
holding claims banks (cedula the addition that insur- 
ance data make information lendable funds less than 


these percentages would indicate. 

Year-end figures for the accounts all countries are 
given the table this article. For the countries for which 
monthly quarterly data are available (the US, Canada, 
Norway, and the accounts are also reported 
ection the respective country pages. Beginning with 
the December issue the accounts all countrie 
vill reported each month section 50. 


COMPARISON INSURANCE DATA AND THE 
NATIONAL ACCOUNTS 

financial statistics, the national accounts, the form 
presentation indicates the way which the user ex- 
ector borrowings and lendings are intended supplement 
extend the national accounts important compare 
the JF'S presentation Of insurance statistic with that in the 
national account 

The data provide accounts the life insurance sector. 
In the national account there | no insurance sector; 
insurance included with all other kinds businesses 


the The receipt and expenditure entrie 
reported are premiums, investment income, and 
benefit payments. These omit revaluations and gains and 


losses, for which data are not most cases available, and 


business expenditures and distributed profits, omitted 
items of insufficient interest. The national accounts do the 
opposite in the accounts of the busing ector, i.e. they in- 
clude only busine eX pe nditures and pront Investment 


income the national accounts imputed the consumer 
ector; premiums and benefits are nowhere recorded. 
lendable funds arising through insurance are measured the 
period-to-period changes insurance company assets (ad- 
justed for revaluations and realized gains and losses the 
data were available the national accounts, savings aris- 
ing from insurance are measured the period-to-period 
change in poli y reserve The difference between this and 
the figure part business savings the na- 
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tional accounts. the data the lendable funds arising 
through insurance are reported the 
the national accounts, savings equal the increase 


All 


these differences stem from difference purpose. The 


policy reserves are reported the consumer sector. 


insurance companies (and banks) small com- 
pared that other businesses and there compelling 
reason separate from that other businesses the 
gross national product. the national accounts both banks 
and insurance companies are considered 
intermediaries whose accounts are But 
statistics intended account for the ways which sector 
surpluses and deficits are financed, both the banks and the 
must sectors and the financial trans- 


een 


insurance companie 
actions between them and other sectors must recorded. 


DEFINITION THE INSURANCE SECTOR 

The assembly insurance requires firstly that 
the insurance sector defined. Insurance contracts are 
sold both companies and governments and when the 
government the seller may acting either insur- 
ance company the administrator compulsory social 
insurance laws; there are numerous forms insurance 
against numerous types risks and several kinds other 
financial contracts similar insurance; the insurance com- 
panies some countries operate abroad well home 
and many countries foreign companies well domestic 
companies sell insurance contracts; lastly, the insurance 
business includes not only direct insurance but reinsurance 
between insurance companies, between insurance companies 
and reinsurance companies, and between dome tic and 
and reinsurers. 
useful for the purpose monetary analysis, rather 


foreign 
than for the purpose ol tudying insurance, the insurance 
ector should defined isolate large group 
financial assets whose holders might expected respond 
imilarly changes interest rates, changes liquidity, 
and change in the relative ce mand of borrowing ector 

also necessary that the boundaries the sector coincide 
with enterprise ince enterprise boundaries are 


cut across the asset distribution would arbitrary. 


Social In urance 

These criteria exclude social insurance since the Govern- 
ment the administrator the social insurance system 
not motivated like insurance company, and social insur- 
ance assets are most cases automatically invested 
the social insurance systems are 


ector and reported 


government bond 
included the government 


figures on government finance. Social insurance premium 
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are recorded government revenue, social insurance bene 
fits government expenditures, and the debt 
to the social insurance system di appears in the consolidation 
‘| here } 


similar reason, however, exclude government-owned 


the social insurance system and the government 


insurance companies from the insurance sector and, far 
as is known, they are included in the data The data for 
Denmark, however, exclude the small State Life Insurance 


Institute. 


Life Insurance and Casualty Insurance 


There are two principal kinds insurance: life insurance 
Most forms life insurance involve 
that 


assets are large and experienced anticipated changes 


and casualty insurance 
the establishment long-period reserve account 


interest rates are great importance. Most forms casualty 


insurance, however, depend current receipts for making 


payments claimants, and depend and the 


company’s capital when lo experiences are exceptionally 


unfavorable. Hence for casualty companies, assets are small 
relative insurance and changes anticipations 


changes financial conditions play much less important 


role in their decision The receipt and payments of the 


two type of company are entirely different in character and 
most the developed countries the assets casualty 
companies are small relative those the life 


These considerations that data would 


most useful for monetary analysi f the sector were limited 
life This has been done 
case 


In the underdeve loped countries, however, casually insur 


ance is a much bigger busine than life insurance so that the 
assets of the casualt 


the volume their business, are large compared those 


COMpanies, while mall compared to 


the life companies and, included, contribute substantiall 


to the information available from insurances tatisty on 


ample, life insurance asset at the end of 1955 were 6.1 


billion and casualty insurance assets were 


billion Moreover, Brazil some companies oper 


ate both the life and casualt nsurance field that 


the classification their life insurance assets rather thar 


their total assets arbitrary table this artiele, 


porting figures for life insurance for all countries, 


for Brazil only life with assets data made the 


assumption that for mixed life and casualty companies the 


distribution between claims on the ariou ectors is the 
ame for both | nds of busine ection 50 of the Brazil 
country page, however, report the combined f ire for 


both life and casualty insurance 


iil 


Capital ation Compan 


One the kinds financial company similar life 
insurance company the capitalization company which 
ells policies that mature after given period but may 


payable before maturity determined rather than 
the death the insured. some Latin American coun- 
tries these are large. Brazil, for example, the assets 
capitalization companies the end 1955 were 4.5 billion 
cruzeiros, three fourths large those the life insur 
companies the insurance sector but most cases the data 
are not available The data for Brazil not 
capitalization compan ( apitalization com pants 
much smaller, relative insurance companies, Chile and 
The data for Chile include them and the data 
for Guatemala do not. 


Foreiqn Compan and Foreiqn Operation of 


Domestic 


transactions insurance raise the 
defining the insurance sector measure correctly both 
the savings arising within country through insurance and 
the lendable funds available country from insurance. 
life insurance transactions are not very large, how- 
ever, and the laws most countries and the practice many 
compan lead to the investment of insurance reserve in 
the countries which the are incurred The 
practice some companies equalize assets and 
currency leads similar result. Hence the insur- 
ance sector defined cover all domestic 
domestic and foreign companies the data should most 
cases measure both the savings and the lendable funds arising 
through insurance, excepting for the effects foreign rein 
urances both measurements and international tran 
fers insurance earnings the figures for lendable fund 

The difficulty obtaining data that meet this definition 
arises mostly from foreign operations domestic 
rather than from foreign company operations the domestic 
market. countries whose companies have large opera 
tions abroad (the US, the UK, Canada, the Netherlands, 
Switzerland, the Union South Africa, and India) include 
their data assets arising from the foreign busine their 


companies, thus double-counting figures reported 
countries which the business done and producing figure 
which overstate for the reporting countries both savings and 
lendable fund 


Canada whose companies about one fourth their 


The problem the greatest importance 


business abroad. The figures available for Canada, however, 
report separately policy reserves foreign business, and 
this figure only slightly smaller than the figure reported 
for foreign asset 


1954 1955 1956 
Foreign A at O18 > 116 180 
Policy Reserve abroad 1,871 1,956 2,054 


Hence the figures for Canada foreign assets are 


omitted the assumption that the companies follow the 
currency equalization principle that their assets arising 
from domestic business may estimated omitting foreign 
assets. The premium and benefit figures are available and 
reported here for Canada only. Investment 


income figures, however, are not available for business 
Canada only. include Canadian company investment 
income from abroad and are therefore inconsistent with the 
other data A similar adjustment for some of the other 
countries with large foreign operation might appropriate 
The premium and benefit data for the other countries with 
large foreign operations include premiums earned abroad and 
benefits paid abroad and are therefore consistent with the 
assets data now ported, xcept for the where benefits 
include only benefit paid in the US. 

Problems not including the domestic business foreign 


companies are less numerous. The business foreign com- 
panies the (about per cent the total business 
companies) not included figures. classifica- 
tion the assets foreign companies India (about 
per cent the total business Indian companies) avail- 
able. And the benefits data for the Union South Africa 


not include benefits paid foreign 


, 
Rein 


final problem the definition the insurance sector 
that reinsurance. For the purposes monetary analysis 
the statistics insurance should consolidate domestic re- 
insurance transactions measure premiums 
from outsiders, benefits paid outsiders, and total 
assets insurance and reinsurance companies, without 
entries for claims between them. ‘To account for foreign re- 
insurances, however, the premium data should add reinsur- 
ance premiums received from abroad and subtract reinsur- 
ance premiums paid abroad, and the benefit data should add 
reinsurance benefits received from abroad and subtract re- 
insurance benefit paid abroad. If reinsurances are considered 
whole, without distinguishing domestic and foreign 


reinsurance the same result can be achieved, as in the UK 


and Union South Africa figures, adding premiums 
ubtracting 


amounts paid for reinsurances, and adding benefits paid 


insurance reinsurance compan and 


insurance and reinsurance companies and subtracting 
benefits received from 

Limitation the data life insurance eliminates much 
the problem of reinsurance since reinsurances, and e pecially 
foreign reinsurances, are not great importance life 
insurance. How reinsurances are treated all the data 
not known. are however differences from the 
Denmark rein- 
urance important life insurance and the primary data 


include reinsurance claims between the companies 


definition given above some countrie 


Ll, Novem 
tween the compan and the reinsurer IFS data are the two. Use of the i! nstead 
the data published for insurance companies and for from the unavailability 


reinsurance compant instead of the consolidation of the 


Life Insurance: Policy Reserves and Insurance Force 


1937 or 1938 1948 1950 1951 1952 1 
Reserve is. 1] 1.9 
Insurance in Force 10947 TO 90 OR 116 
( ADA: (Mi ’ (ar 
Pot Reserve In ¢ nada 646 | 
Abr 1.4 l l 1,60 Ol l 
rance in Fores 13, 106 if l 19,09 
KINGDOM: 
‘EW ZEAI (Mi IP 
Ir iranee Force 161.0 0 1 1749.0 


GERMANY: (Billions Deutsche 


Poliey Reserve 26 90 Br 1.36 


Policy Reserve it >. 76 

Ir irance ni “4 

Insurance in Fe 6.24 4% 
Villions of Sucre 

Policy Reserve 45.6 43.4 Ball 

Insurance in Fore« 04.0 | 19.9 
(Millions 

Reserve ». 37 69 

Insurance in Force 6.19 


1954 1955 


of the consolidated total result igs A 
lis date of the detatis nece “ar 
for consolidation after 1954 continued page 
4 7.913 
150.3 164 180.0 
UNION OF SouTH AFRICA: (M fp 
Poliey Reserve 105.2 126.3 153.7 
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ACCOUNTS THE INSURANCE SECTOR holders. financial statistics are useful 

The assembly insurance statistics form suitable for explaining the financial decisions the sectors, probably 

monetary analysis requires, after the boundaries better record payments insurance companies 
insurance sector have been drawn, some consideration the chases insurance rather than package payments, part 
form that its accounts should take and the concepts they which are meet the costs operating the insurance com- 

hould cover. money and banking statistics report panies and part which are policy holders’ lendings 
assets and liabilities, with assets classified the sector insurance companies. The division the package arbi- 
indebted the money and banking system and with trary and policy holders may view the entire package 
ties classified the sector holding them and the degree expenditure for the purchase insurance. The data are 
which they are money insurance sta made from this point view and hence liability entrie 

are intended supplement money and banking sta are shown. follows that matrix all the funds arising 

tistics and fill another column and another row from insurance transactions would appear the accounts 

financing matrix, but number differences the forn the insurance sector with partly-offsetting entry the 

and content the data are called for owing the difference accounts the sectors which the policy holders 

between banks and insurance policy reserves are looked upon lendings the insurance 


companies, they would appear matrix private sector 
Sources Funds lending the insurance sector and insurance sector 
borrowing from the private sector. However, the more im- 


Insurance companies, unlike banks, 


portant fact that there are insurance company lendings 
whose summarization can provide useful explanation the 
(nhanye in weir ASS nsurance all 
policy reserves lending transaction the two entries would 
lave Op or ansaclion entries as well a or 
: ‘ ca) be netted and the amount of insurance company le nding to 
balance sheet entrie Ihe dataon pp Vili-Xi report the three 
the private sector and all sectors would left unstated. 
principal transaction entrie premiums, investment income, : 
and benefit pa ment | xpenditure distributed profit lhe view that pa) ments to in urance companies hould be 
change realized capital gains and recorded purchases insurance rather than expendi- 
miscellaneous items are not shown, partly for reasons ture savings packages would seem indicate 
their leaser interest and partly for reasons amount insurance force rather than the amount 
lack data. the premium and benefit data, however, policy reserves the liability entry that has most meaning 
there ire numerot ineor tence from countr to countr in financial talistic he re ome merit in the view that 
from differer the treatment rrenders, pol the face life insurance contract the measure 
: from ditlerence nent of} u ‘ ders, pol 
lends. share dividends. agents’ the financial claim the policy holder the insurance com- 
fan ceded or earned, and other transactior hy wick pany that play th principal role in the pol \ holder 
Denmark to 1 to 17 in Keuador) may be part! ittributable in the data The available data on insurance in force, more- 
to such accounting difference but iti probabl mostly due over, are not er) ultable Their principal difficulty . that 
lay The investment income for annuity contracts they include some countries only 
fiyures may also have nee some one liability and other the include 
they refer only to income trom policy reserve nvestment nothing at all 
The available data policy reserves and insurance 
In money and banking statisti the hability entri pro- 
vide measurements for money and quasi-money, both ASSET AND LIABILITY DATA INDICATORS 
which are important economic fact The TRANSACTION 
prob ibly the most data money and banking entries money and banking accounts are asset 
statistics, however, the liability data and liability and the insurance data are assembled 
are very little interest. Most the liabilities are policy the same however, lies mostly their 
reserves and neither these nor the remaining entrie period-to-period read indications borrowing 
measure interesting facts about borrowing and lending transaction The are indication rather 
Poly reserve measure a legal conce pt that may be very than a measure of lending transactions because the change 
uitable assure that the companies can meet their con- from period period include, addition lending trans- 
tracts and that may provide satisfactory method deter- actions, revaluations and the effects realized capital gain 
mining surrender recoveries, they not measure and losse Since the primary data are available the form 
fiyure that plays an important role in the financial decision of balance sheet it would be difficult to assemble either 
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money and banking insurance data lending transaction 

alone and would especially difficult maintain time 
eries whose divergences from the pe riod-to-period change 

the balance sheets would become continuously more com 
plex. The quarterly figures available for Canada, however, 
are data net purchases and sales assets, compiled 
the Bank Canada. ‘These have been used for the current 
The Bank Canada also publishes annual balance 
heet data for the same companie comparison for 1955 
of the change read from the year-end balance sheet figure 

with the sum the four quarterly figures for net transaction 

provides estimate the sum revaluations and realized 
gains and losses for claims each the sectors and some 
indication what they might the data for other 


countries millions Canadian dollars 


Balance Sheet 
Increase 


Sum of 
Transactions Estimate 


Cla on Government 10 10 

(lau n Local Government 1! 

(lair n Private ector | 

Real | 14 ‘ 


{sset Classifications 


the classification assets one minor departure from the 
money and banking classification has been For 
real estate holdings are very therefore include 
real estate, other than the banking system’s premises, 


claims the private For life insurance 
real estate holdings are large and the error that would be 
introduced including claims the private sector 
item that not claim anyone would large. Real 
estate reported separately. Policy loans are shown 


ub-breakdown of claims on the private sector. 


Foreiqn Assets 
money and banking statistics the division asset 
between foreign assets and claims sectors one 


insurance 


however, foreign assets are small and are most 


the major points 
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‘They are items that 
might better omit the data are measure for any 


assets held against foreign 


country the savings and the lendable funds attributable 
transactions Amongst the Sterling countries 
the UK, New Zealand, and the Union South Africa) there 
problably are holdings foreign assets other than those 
abroad In these 


countries, however, the data given for foreign assets are 


representing reserves against busine 


especially inadequate since only those held the form 
foreign government bonds are reported; holdings foreign 
currencies, foreign mortgages, and other foreign assets (that 
and Union companies would have from their foreign 
operations) are not distinguishable from domestic assets 


the same ty ye 


While the ets insurance companies are large enough 
provide much valuable data inter-sector finanee, insur 


company statistics will not great use for Monetary 


Analyses until their and currentness has been very 
much improved the nineteen countires, the data for 
fifteen are available only annually; the data for two (the 
and Chile) end with 1954; the data for eight others end with 
1955; and the data for only three (the and 
Norway) continue into 1957 with quarterly 
entrie 

Monetary Analyses are addressed the study current 


questions and part their value arises from the that 


money and banking statisties are most countries compiled 


monthly and made available ver hortly after the end 
the month Insurance statisti like money and banking 
tatistics, are compiled from the reports relatively small 
keep curre nt and orderly account It should be po ible to 


obtain frequent and current data insurance and add 
the information the 


Analy ‘ 


contain to the materials of Monetary 
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Insurance Hank 


Insurance 


Comparison with 
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PREMIUM KECEIPT 11 1? 13 
Increase in Total Axnet 4.49 4.26 10 16 
CLAIMS ON LocaL Gov't 1.6] 1.85 04 4 5 
CLAIMS ON PRIVATE SECTOR | 74 66.40 7) Of 7k .05 46 
(CLAIMS ON BAN} | 
Per Cent Total Assets 1956 
. BENEFIT PAYMENT | 165 6] 93 
: Increase in Tota et 
: FOREIGN ASSET 
: (LAIMS ON GOVERNMENT ~4 
CLAIMS ON Local Go 63 
CLAIMS ON PRIVATE i 4,173 
Of Which: P Laat 1% hv 
UNCLASSIFIED ASSET 129 187 15 ” 
Total Awnets 4 13 100 100 100 100 
Per Cent Total Assets 1954 
156 
INVESTMENT INCOM) 1a] 1] 
BENEFIT PAYMENT 110 | | 194 4 ) ly 
Inerease in Tot ) 19 19 1] 
FORKIGN ASSET 4 
CLAIMS ON GOVERNMENT 107 
CLAIMS ON LocaL Gov't 117 64 
CLAIMS ON PRIVATE 7 | 16 0) 
Of Which: Poliey Loar l 19 
UNCLASSIFIED ASSET 6 11 170 19 ) 14 ) 
Total Asset 1,6 724 333 42 1,095 100 100 100 
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CLAIMS ON GOVERNMENT i 4 16 
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CLAIMS PRIVATE SECTOR 
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of Pound Per Cent of Total Assets in 1955 
4.0 {7 .6 42 47.3 : 
0 17.0 17.0 19.7 1.7 16 
0 an 10.2 l 
0 410.0 47.7 64.0 69.7 l 
14.0 15.0 18.7 
0 9 0 9.0 15.9 18.4 
0 0 1.9 ,.2 7.6 
Billions of Fran Per Cent of Tot A suet n 1955 pce 
1.0 1.2 1.4 1.6 1.6 
6 7 4 4 1.0 
) 1.0 4 1.0 1.3 
11.0 14.2 16.2 18.5 3.7 6.7 100 100 100 
Millions of Kroner Per Cent of 7 11955 
106 133 141 158 171 — 
153 159 161 167 171 
1,400 1,425 1,344 1,468 1,504 1,535 
105 115 120 129 138 
935 976 1,019 1,069 1.10% 
92 l 1.22 1.39 1.56 ae: : 
claims foreigners are not distingu 
Data entered for 
I 
rve 
i No data are available n the relative ze of the foreign busing f aes 
Assets entries include holdings foreign government bonds only; other Belgian Data entered for 1937 refer 193% 


Netherlands 

INVESTMENT INCOM 

BENEFIT PAYMENT 

Increase in Total Asset 

EIGN ASSET 

CLAIMS ON GOVERNMENT 


ON LOCAL GOV'T 


Norway 
Premium Receipt 
INVESTMENT INCOME 
PAYMENT 
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ORKIGN ASSET 
LAIMS ON GOVEKNMENT 
LAIMS ON LocaL Gov't 
"LAIMS ON PRIVATE SECTOR 
Of Which: Policy Loa 
(CLAIMS ON STATE 
MONEY AND 
UNCLASSIFIED ASSET 
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PREMIUM KeCEIPT 
INVESTMENT INCOMI 
BENEFIT PAYMENT 
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FOREIGN ASSET 
CLAIMS ON GOVEKNMENT 
CLAIMS ON PRIVATE S#CTOR 
Which: Policy Loan 
REAL ESTATE 
MONEY AND 
UNCLASSIFIED ASSET 
Total Assets 


Sweden 
PREMIUM 
INVESTMENT INCOME 
BENEFIT PAYMENT 
Increase in Total Axsaet 
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> 7 iZ i* 
» > 349 503 666 G09 ,,153 3,430 +, 622 100 100 100 100 
04 04 04 05 05 
4 0 6 60 59 61 61 
06 06 07 Ox 09 
1.17 1.35 1.64 1.86 2.19 
62 77 1.04 99 99 
15 63 61 66 9] il 67 71 
1.24 1.25 1.32 1.35 1.55 1.73 1.64 
19 »9 19 63 65 62 62 
2.63 6.13 6.74 7.39 9.01 10.39 
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eS, ment: Equalization claims onl a Clau on Local Government which the sector distribution is not availi 
Claims public enterprises, the Federal Railways, and other official refer 1938 


Statistics 


Switzerland 
PREMIUM RECEIPTS 
INVESTMENT 
BENEFIT PAYMENTS 
Increase in Total Asset 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON LOCAL Gov't 
CLAIMS ON PRIVATE SECTOR 
Which: 


in 


REAL ESTATE 
CLAIMS ON BANK 
MONEY AND QUASI-MONEY 
UNCLASSIFIED ASSETS 
Total Asset 


PREMIUM RECEIPTS 
INVESTMENT 
BENEFIT PAYMENTS 

Increase 


FOREIGN ASSETS 


CLAIMS GOVERNMENT 

CLAIMS ON LocaL 

CLAIMS ON PRIVATE SECTOR 
Of Which: Poliey Loan 

REAL 

CLAIMS ON BANKS 

MONEY AND 

UNCLASSIFIED ASS 


Total Asset 


Japan 

PREMIUM 

INVESTMENT INCOME 

BENEFIT PAYMENT 
Increase in Total Asset 

CLAIMS 


CLAIMS ON LocaL Gov't 
CLAIMS ON PRIVATE SECTOR 
Of Which: Poliey Loar 

REAL ESTATE 
CLAIMS ON BANK 
MONEY AND QUASI MONEY 


NCLA 


IFIED ASSET 


Total 


Brazil 

PREMIUM RECEIPT 
INVESTMENT INCOME 
BENEFIT PAYMENT 


FOREIGN 


CLAIMS ON GOVERNMENT 
CLAIMS LOCAL Gov't 
CLAIMS ON PRIVATE SECTOR 
Which: Poliey Loan 
REAL 
CLAIMS ON 
AND 
UNCI IFIED ASsI 
lot {xsel 
Sweden Data relate t 
kore n busine of Swedish 
pani ire neyliiyil 


Switzerland: Assets data 


pani Foreign t ne 
nev ta ne A 
Anes pani re 
‘ { nderstated ‘ 
} nd 
India: The pany 
er ere i! 
| i \ 4 elert Ir 
p ‘ il it 10 per 
‘ ‘ n ly 
— 


1937 


r er 
busine of fi 
neluded 
Benefit Pa 
i busine 
fr period 
nand ‘ 
cent of their 
pane 


1948 


1950 


10 


x 


NUMBER 


1.0 
hi 

124 
Billior 
4 

0 


91 1.55 ] 
“4 
re Ved 
edish busine 
for 19 refer t 19 
1 foreign busine f 
ini about 10 pe 
‘ panw nes 
ind her the asse i 
raye f the data iri 
pe i Prev j He 
i busine f Indian cor 
Fore ‘ f 


ll, 


‘ pany ¢ pone 
I il Asset nig 
Japan: Data 
pani ind 1 
which 
however, are fistr 
ind those 
inset ire ne 
f Jap nes fe 
panies and Jay 

1950 b 


16.6 
18.5 

1.6 
17.3 


NOVEMBER 


9 
l 

1 
1.6 
1 10 
10 

} 

for a 
‘ 
pantie 
ind qu 
ine 
bu 


1956 


Per 


Insurance 


Life 
1 Insurance 


Life 
Insurance 
nor 
Japar 
nee | 


ne { fore n 
ipitaliz rn 
‘ bu 
ita for 


Comparison with 
and Banking Data 


Money 


Auth 


Tot 


National 
Hank 


Hank 


Hank 
of 
Japan 


ow 
busine 
Japar 
t 
{ he 

par 

n 
pane 


Asset 


Deposit 
Money 
Hanks 


Ohther 
Hanks 


(ther 
Hanks 


Hanke 


f the « 
it pe 
f 
‘ 
ire 
n th 
nd fore 
hiet 


n 1955 


Monetary 
System 


Monetary 
System 


100 


Monetary 
System 


n 1956 


Monetary 


System 


100 
or 
iranece 
the P 
mpane 
cer f 
husine 
Japanen 


Billions Rupee Per Cent Total Assets 1955 

il Asset 

Billions Yen: Years Ending March Following Per Cent Total Assets 1956 

«2.7 60.1 111.0 137.4 

1.5 1.2 1.1 62.9 104.6 a5 7 

1] Ix 4 > Monetary fommer 

Vedisn bu fe 11 pe 
companies at rewn 1 
ent of int it 60 per cent tot It Poe, ams 
ndian Brazil: Data refer to busine hr gn cor Sea 
total busine Phe data or pani Data do not include ¢ t reals t ae 
the asset foreiy 4 irve as the fe insurance t for whiel ela fled 

fied Asset Ir 1954 the Ir if ector are not available ‘ nsurance Companie 


Insurance Statistics 


1937 1944 


1950 1951 1952 1954 


1953 


Chile of Pe 
how ASSET 01 
18 ON GOVEKNMI 0 (yf TY, 
(1 ON LocaL Gov't ( ( 0] 
d KEAL 19 { ) 
CLAIMS ON BANS 
LOONEY ND QI 1-MONEY 06 ( | | 
| .4¢ 164 1.94 Of 
ecuador Mi of 
INVESTMENT I Ai 
bORKI 
( IMS ¢ (FOVERKNMENT 
CLAIMS ON PRIVATE SECTOI 4 6.4 4.4 10.4 12.1 l 
MONKEY AND QUASI-MONEY Lied BY 
IFIED ASSET | 4.% 9 
Tot Lene! 14.1 0.3 6.6 65.9 


(,uatemala Mi ma of Quel 

INVESTMENT INCOMI 

BENEFIT PAYMENT 


Increase Total Axset 


in 


Foren ASSET 1.11 
CLAIMS ON GOVET MENT 
3 CLAIMS ON LocaL Gov't 9? ; 
2 CLAIMS ON PRIVATE SHCTOR ; 1.40 


Of Which 
is 
(LAIMS © SANK 
MONEY AND QUASI-MONEY 
UNCLASSIFIED ASSET 1.13 1 9? 
peratiy i life and non-life t ne ed on the ba f the panic 1) 
the feandt | eserve entered 1 1950 he 
rd 937 refer to 19 ipse ire ver irye 
Chile: Data refer to | ne n Chile f Chilean life nee and Guatemala: Data « 
ipita il n compan There rey f ‘ fo ir nen panie ‘ ( i 
ets fied | ‘ 
ecuador: lata refe busine n nd foreigt the 
compan Prior t 1953 data refer to busine in Reuador of foreign rapid in relative 


Xil 


19 


1956 


— 


Comparison with 


Money and Banking Data 


Per Cent 


Life 


Insurance 


Life 


Insurance 


a 
Monetary 
System 
4 3 5 
15 
15 
100 
r ) olal Assets in 1956 
~ 4 Central Private Monetary 
4 i Banks Survey 
9 4 
16 
1 1.0 17 9 
& 1] 6 
) 18.2 17 74 
12.4 
19.3 
16) 
6 
0 10.8 13 12 9 12 
100 100 100 100 
Per Cent of Total Assets in 1956 
14 4.32 
Hank of Deposit 
Life (uate Money Monetary 
Insurance mata Banks System 
2.49 2 00 
25 l 18 
94 1s v2 27 
40) 41 
i4 
4 
i9 1.64 13 y4 11 7 
69 13.69 100 100 100 100 
tic fe nsurance companie vere established 
‘ remiur to benefit very gh mainly because 
ver busine in Guatemala of domestic and foreign 
ition companies are not included since data on their 
ctor are not available. Their assets were about half 
insurance companies 1953 but have declined 
ortance 


Central 
Hank 


Bank 


els in 195] 


Other 
Hanks 


= 
Area 
{ 
( ne al Eure pear ( 
La 1 Ame ( 


Total Member Drawings 
Repayments 


a 

4 
46 2 
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Summary Exchange Transactions Area 
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IMF INTERNATIONAL FINANCIAL International 


Quotas and Fund Holdings Member Currencies and Gold 


As of August 31, 1957 


Subscription Repurchases Fund Holdings FUND HOLDINGS 
on Net Income of Member Currencies OF MEMBER 
Member Subscription Member and 
Member Quota Gold (Currency Account Drawings Expenditure, (/n Millio In Per Cent RRENCIES' & GOLD 
Afyhanistan 10 
Argentina 150 7.5 112 75.0 187.5 125 | COWTIWENTAL EUROPEAM 
Austria ) ) 4 ] > 
} 
(ar 15.0 10.0 () = 
or 14.2 () 1] 
(hina ae ‘a se se 
( bia 0 ] 0 sveacinc couwrases, 
1) Key il 10 7 7 | 
10 7 ,.0 1? 1? ry + {100 
Kyypt 60 4 0 (0 12 | 
branes 10) 116.9 9 bob 125 COT 
Fed. Rep 97.0 15.1 4.4 i ‘ 
(, ree 10 
i 1.3 bee ] 
Hait 1.9 6 6 7 } 
Hondura 6 1.9 1.9 
Iceland 4 75 } ~ * 
Iraq x 0 100 
Ital 
Japan 62.5 125.0 ] 125 } f 4 
Lebanon 4.5 9 3.4 | 
Luxembourg 10 4 9.5 4 A? 
Netherland 7 06.2? 7 | 
Nor i 1? > 75 
Pakistar 100 oF 96 “a 30 
; 
Panama l i UNITED STaTes 
Paragua 7.5 ».6 1.0 9 6 12% 
Peru 4 Am. 18.7 i 
ppine ] ] 0 6 17 a ] 
Saudi Arabia 10 4 
veden 100 17.0 0 0) 0 ] _ 
Purke 4 10 6 12 
uth Africa 100 5.0 0) ‘ 
United Kingd 1.300 ( 61 4 1.631.0 125 Jas 
11 “ae se ‘a 
600.0 
' BILLIONS OF DOLLARS 
ruyua ‘ 
Viet-Nam 
OOLLaRS 
12 
4 1,584.0 _ 
Member Currency 6,460.5 6,769.1 
1,802.2 
Convertible 413.5 9? 1,797.8 9.0 1,26 
Non-Convertible 4,047.0 133.7 1,579.6 9.0 01.9 ; 
Czechoslovakian Cy 2.6 26 
Ciold 1,669.7 41.7 215.6 70.5 1,356.5 
Subscript. Receivable 
Total 8,981.0 &, 981.0 0 0 2.0 8,979.0 
Fund holdings of ea of th ave not 
‘ { “Cor al on ‘ ‘ akia fie ‘ Tra ‘ ‘ 
Holding { Canadia re a not | t ! $ and in awa 
ment nined in of gold r A x ca 
1» but does not ain accrual items ‘Sale of gold { ars ! $ ‘ hase and i in sus 
n over month end 
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Exchange ‘Transactions and Stand-by Arrangements 


Vil mS 


Member 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 


Drawings and Their Repayment Repurchases Other Countries’ Drawings 


Colombia 
Costa Rica 
Cuba 


Czecho 
Denmark 


Finland 
France 
Hondura 
India 


Indonesia 15.0 


Iran 6.6 2 
I 

Japan 

Mexico 6 44 
Netherland 
Nicaragua ) 5 | 
Norway 
Paraguay 9 1.5 
Philippine 

Turkey 
Union South Africa 


United Kingdom 


Yugoslavia 1.2 


467.7 208 .0 101 


ow 


Drawings 


Other Countries’ Drawing 6 


Net Drawings 
Drawings Outstanding’ 


Stand-bys Agreed 73 
Drawn 
Expired 
Amounts Ava ‘ 


lable 


Total 


IMF 


to 
Date 


131 .3° 
44 0! 


133 


Through 31,1957, Amounts Expressed 
1957 
to 
Date 
Australia 0 0 0.0 0 
0) 
i I] ,' 
¥ 
Bolivia ar 1 Oe ‘ 
Brazil 7.5 0 7 5 
Burma 15.0 15.0 
Chile 5.5 ‘ ‘ 
0 ‘ 
10.0 
4 
j 4.0 4.0 
0 
Egypt 0 15.0 | 0.0 
Ethiopia ; $ 0 
0 
0 
00.0 00.0 
5.04 
125.0 
0 
0 
‘ 
1.0% 
Os 
15.0 
0 
107.6 
461.7 757.5 733.2 694.0 677 .6 439.2 1.586.6%) 1 
Member's Repurchases on Subscription Account 
this table repurchases the intries’ drawings { ita currer a are sidered first aa repaymenta of drawings and req teat the 
section of the table; or when repurchases the intries’ drawings) equal to drawings have bee mypleted are the neidered as repayments on subacriptior gat, 
account and reported in the bottom sect {the table The Fund's official inta make no such divis { repurchases Reflecta payments made i 
ance with agreement on settlement of (zechos akin a debt t he Fund, as if the were a me ere repurchases jrawings of Helgian francs he ‘ erlands Fee 
of 684 n and Norway of 460 of pounds sterling Brazil 24.0 land 240% 19 Japa n 19 
he Netherlands 6.0 nin Purke iow ; ides { Fund expenditures of peace 4 ia Aeeting At end of 
Forme mem ber 4 Stand-t n effec at end of pe “i and draw fu and ange me ides holdings «of 
Czechoslovakian currency Excludes holdings of Czechoslovakian currency 
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Stand-by Arrangements 


Amounts Expressed in Millions of 1S Dollars; as of Auguat 31, 1957 
Amount 
Date Expiration Amount Dec Dec 

Member Ayreement Date Agreed 1952 1953 1954 
A urecme in effect 

Chile Ay 1956 | 19 

Colombia June 1957 lune 195% ».0 

‘ Oct 1956 4 

India Mar 1957 Mar 19 12 

Paraguay July 1957 Ju 195% ) 

Agreements Expired 

Belgiur June 19 June 1957 0.0 0.0 0.0 

Cuba By 1956 June 1957 12.5 

Finland Dec 19 June 1953 0) 0 

Ir M 1956 N 1956 l 

Mexico Ap 1954 Oct 19 0.0 1.5 

N rayua 195 M 1957 

Total 1,297.7 0.0 90.0 


Income and Expenditure 
(Amount Eexpre ed in Millions of US Dollars) 


International 


Available 


Dec 31 Dec 31 1957 
1955 1956 Date 


4.5 
12.5 12.5 12.5 
138.09 738.5 
50.0 
12.5 
1.9 
62.5 805.7 


1957 


1946 47 1948 1949 1950 1951 1952 1953 1954 1955 1956 Jan/Mar Apr/June 


OPERATIONAL INCOME 


ervice Charge n Transacti ] 1.56 76 ) 433 1.15 31 
Other O5 
Total Income 3.51 2.17 2.30 2.44 2.87 5.15 2.96 
Total Expenditures 3.65 3.72 3.90 4.27 4.72 4.87 4.99 
Foes for stand-| srrangementa, interest on ¢ blig and fees ging gold transact between members. Stand-t 
h pe 4 covered by the tee sntil time stand lrawr expires. Hence figures represent tra at eand dor cide witt 


Balance Sheet 
(Amounts Expressed in Millions of US Dollars) 


April April April April April April April 


1949 1950 1951 1952 1953 1954 1955 

Gold (at per fine ounce 1,436.2 1,459.5 1,495.0 1,531.6 1,692.6 1,718.5 1,744.4 

Investments * 

Convertible Currencies! 1,456.1 1,395.2 1,409.7 1,582.0 1,638.3 1,774.0 1,974.3 
Balances with Depositories $73.2 125.1 126.0 107.1 156.9 167.8 168.3 
Demand Securities 1,063.0 1,270.0 1,283.7 1,475.0 1,481.4 1,606.2 1,802.4 
Currency Adj. Rec. or Pay. ( ) 3.6 
Sub Total 2,872.3 2,854.6 2,904.7 3,113.6 3.330.9 3,492.5 3,718.7 

Non-Convertible Currencies 4,090.6 4,153.5 4,219.1 4,161.2 4,340.2 4,458.5 4,325.4" 
Ralances with Depositories 774.2 620.6 588.6 696.3 658.9 688.8 656.8° 
Demand Securities’ 3,316.4 533.0 3,630.4 3,464.9 3,681.3 $,769.7 669.0" 
Currency Adj. Kec. or Pay. ( ) 4 

Subscriptions Receivable 1,068.7 199 906.5 R70 _® 1,056.7 ARR R 797.7 

Withdrawing Member's Currency 

Other Assets ) 7 7 1.0 1.1 1.0 9 

Total Assets Total Liabilities 8,032.1 7,918.0¢ 8,031.0 8,146.6 8,728.9 8,840.8 8,842.7 
Capital: Auth. Subseriptions: paid 6,965.3 7,028.7 7,130.0 7,282.7 7,930.3 
unpaid 1,068.7 906 5 870.8 1,056.7 RAK 797.7 

(umulated Deficit 2.2 3.8 5.7 7.2 8.0 8.0 10.5 

Net Capital 8,031.8 7,917.7 146.3 8,728.5 840.5 R71 5 

Withdrawing Subscription 125.0 

el Treasu Hille and funds awaiting investment (urre en of the United ( ada (f i M ‘ af 

om of thome ' er “ th a of ang th 

snafers f t ‘ “ 

gold ‘ holda the 

I ta wing ‘ sof Se ‘ 


3.47 1.28 1.84 


Al) 1.68 . 66 2.36 
23 10 13 O02 
2.90 1.59 1.59 


3.66 5.81 
5.34 1.33 1.39 


fees are held in reserve until the end of the 


timing of stand-by arrangements 


1956 1957 1957 


1,761.4 
200 
2,119.9 1,333.9 1,330.3 


129.6 
943.8 1,112.8 
$,413 4,185.8 
29.4 

814.5 816.8 817.8 
3.0 


4.2 6.3 1.8 
8,736.3 8,925.2 8,939.2 
2.0 2.3 


ninican Republic 


© meaning nd agreement, are 

anging ‘ of rest ons on 

i ‘ nd t 

anger and the « of 

‘ at fac ulus nd 

wing and # ties 


ve 
: 
1,892.0 1,175.2 1,186.1 
2.2 
1.1 1.6 6.4 
8,736.6 
416.8 817.8 
December 


Monetary Fund VoLUME NUMBER 


11, NOVEMBER 1957 


IMF 


Note the Accounts and Transactions the Fund 


Each member the Fund has quota, expressed 
dollars, and determined prior its membership. Quotas 
determine the voting power and each member 
use the 
Total quotas approximate 8.9 billion 


and the normal quantitative limitations its 
dollars. 

Subscriptions are equal the quotas. They are payable 
partly gold and partly the currency. For 
original members the minimum gold subscription was either 
per cent the quota per cent its net 
official holdings gold and dollars September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment the par 
mum gold subscriptions for new members and the time 
payment are determined the Board Governors prior 
membership. 

transactions with the Fund take the form 
member’s purchase from the Fund the currencies other 
members for equivalent amount the member’s own 
currency. resources are available eligible members 
essentially short term and revolving basis provide 
members with temporary assistance contribute the 
solution their payments problem Members may also 
obtain stand-by arrangements that assure member that 
drawings upon Fund resources specified limits and 
within agreed period may made without reconsidera- 
tion the member’s position the time the drawing. 
Drawings upon Fund resources are not confined meeting 
specific and defined types payments problems. mem- 
ber’s entitlement draw make stand-by arrangement 
determined after consideration its circumstances, and 
its likely ability, with the help Fund resources, over- 
come its problems within short period. Fund purchases 
member’s currency are expected, general rule, 
repurchased within period not exceeding years 
reduced the purchase the member’s 
another member. Members eligible make drawings within 
that 
increase the Fund’s holdings their currencies beyond 


the so-called drawings that will not 


amount equal the member’s quota, will given the 
benefit any doubt that may rise connection with 
requests for drawings. 

The quantitative limitations drawing rights are stated 
terms the member’s quota and the Fund’s holdings 
the member’s currency. Generally, member may not pur- 
chase currencies from the Fund the purchase would cause 
the Fund’s holdings its currency increase more than 
per cent its quota during any 12-month period, nor 
the purchase would cause the Fund’s holdings its currency 
exceed 200 per cent its quota. 

addition the understanding that repurchases 
holdings currencies arising from transactions with 
the Fund made within year 
repurchase 


obligation 
currency from the Fund arises when its 
improve any year which pur- 
chases foreign exchange from the Fund and does not draw 
equally its own reserves. Members are obligated their 
become exce 


monetary reserve 


monetary reserve 


their quota re- 


purchase such amounts their currencies paid the Fund 
part their subscription that exceed per cent their 
quotas. Repurchases are made gold the currencies 
those countries whose currencies are convertible and are 
held the Fund amounts 


the members’ quota 


not exceeding per cent 


member obligated maintain the gold value the 
holdings its currency making additional pay- 
ments the par value its reduced if, the 
judgement the Fund, the foreign exchange value its 
currency falls significantly 

The holdings member currencies receipt 
payments, transactions, payments made 
members maintain the gold value 
receipt charges, and payment 
pense Admininstrative expenses are generally paid from 
holdings the currency which they are incurred 


The following charges are made for transactions: service 
charge per cent for the purchase currency from 
the Fund with the buying and charge 
payable the Fund’s holdings currency that exceed 100 
per cent the quota. The rate charge rises 
two dimensions: the larger the drawings relative 
its quota, and the longer the period during which the Fund 
effected 1954 later 


Charges in Per Cent per Annum 
for each period in which 


Average Effective Kates 
in Per Cent per Annum 


Holdings» are in bacess of Quota for Holdings in Eacess of Quota 


by (per cent by (per cent 
75 75 100 ow 75 75 100 
nth ‘ 
tol 
are ‘ 
ears 
it ‘ i 
ttod ears 
cha aon ea J 
harge wh paye ‘ i { trans 
and d ded t ' ! 
at which consula iM 1 


Compared former charges, those now are higher 
transactions outstanding for periods for 
periods less than months for which present charges are 


the same lower are normally paid gold, but 


when a member's reserves are below half it quota charge 


A charge of 
per cent per annum made for stand-by arrangement 


may paid partly the currency 


but, should the country make purchase during the period 
the stand-by arrangement, this charge generally credited 
against the service charge for the transaction, 
maximum per cent the transaction 


The Fund’s holdings currencies are deposited with the 
central bank other depository each member country 
For that part the Fund’s holdings that 
exceeds what the Fund considers normal working 
balance, members may substitute for deposit non-negotiable 
rency, used this note, includes both balances with 


depositories and these 


ecuritie 


| 


7 As of 
‘ a4. ‘ } her than ir Fund 
f f ‘ yf 
er Troy Ounce Cent er Currency Unit 
Member ( urrency Established ( urre yf . f Fine Gold*® ( é y Unit per US Dollar 
Ane I not yet estat hed 
Jar 9, 1951 0.049 370 ¢ 15.000 0 
ept 1949 990) 15.¢ 1.000 146 429 
ept 1949 73.4 1.750.00 000 OO 0.000 0 
May 14, 1953 004 677 6,650.00 26 316 190.000 
i elo May 14,1958 Apr , 1950 ji 2 100 ) 1.666 63 60.000 0 
/ ela 18, 1946 2] 158 & 1 470.00 SRO G5 42.000 O 
| ( 7A J 14, 194 O45 O56 3 647.500 » 405 41 18.000 0 
\ § 621 65.66 000 0 1.761 90 
| Jur 1952? 671 66.66 ‘1.000 O 1.761 90 
(wits ] 19 909 091 110.000 
lhe 18, / L9 4.143 3 1.749 99 
( | 1946 196 17.809 4 ».615 00 
] 1946 67] 000 0 100.000 1.000 00 
lh 18, 185 lf 837 6 4.799 Ol 
i Apr 194 671 000 0 100.000 1.000 00 
bat ‘ 1. 1950 O59 14 OOO 6.666 67 15.000 0 
/ part Li ] 1946 / 7.407 13.500 0 
| ept 19, 1949 12.1 7.156 S48 242 
Al ( Dec 1K, 1946 14} 7.500 0 10.000 500 00 
1) 1946 690 § 956 10.750 0 > 484 A7 
Mar ept 15,19 002 777 10 11 0 112 500 OOO 
j July 5] O03 79 O50 OO 30 OOO 
| Jar 6, 1948, no ee | th Fund 
/ lh 1946 13 168 j 19 119.107 
Fev. Rep. « Deutsecl M J 19 147.000 1.200 00 
1) } | e not vet estal ed 
Qjuet 1946 671 O00 0 100.000 1.000 O00 
G ‘ Apr 1954 177 724 175.000 OOO O 5.000 00 
Honp Lempir Dec | 1946 144 3 0.000 0 0.000 0 2 000 00 
ICKLAND® Krona Mar 0 1950 O54 67 ¢ 0.000 6.140 36 16.285 7 
Par Mar 19,1950 Sept 21, 1949 6.93 10.705 
IND Sept 1949 186 621 166.66 1.000 0 1.761 90 
‘ live ¢ 15 1,225 0 7.308 52 
ND | lue not yet estal hed 
li | ] M 19 0.01] 1 ¢ 651 ] 1) 13 75.750 O 
\ etropolitan Are Viet 
He n Cor 1.000 00 ept 1949 O17 { 1.750.000 OOO O00 0.000 0 
Alyeria, French Ar ‘ Frat 1.000 00 eJ iar 194 par e agreed with Fund 
Camer i Mquator 
fr 
he | CFA Fr e Ja 6.19 e apres vith Mund 
ind Miquelon, ‘T nd 
O ‘ ed | CFP Fr ‘ epte 1949.7 par ie agreed with Fund 
: Ne (suinea ‘ t vet esta ned 
Barbad British Guiatr 
las Island 1) j 00 sept | 1949 l 60.000 0 1.714 29 
Britieh Hond Doll j OO ey 1. 1949 O70 000 0 ».000 0 1.42% 
N ‘ ‘ erm the par om N ‘ N exchange i place 
orm ! om N ‘ N excha | eed h the Fund 


October , 1957 
ipp See Country Note The par values do not necessaril 
tran icti n ta place on the ba { the i te 
by yme member Current exchange rates and description 
Member Currency 
IRAQ Dinar 
Former par value 
IRELAND Pound 
Pound 
ITALY Lira 
JAPAN Yen 
JORDAN Dinar 
Hwan 
LEBANON! Pound 
LUXEMBOURG Frane 
Former par value 
MEXIco Peso 


NETHERLANDS 
NICARAGUA 
NORWAY 


PAKISTAN 
PANAMA 


PERU 
PHILIPPINES 
ARABIA 
SUDAN 
SWEDEN 
Syria! 
THAILAND 
UNION oF SoutH AFRICA 
UNITED KINGDOM 


UNITED STATES 
URUGUAY 
VENEZUELA * 
YUGOSLAVIA! 


Nonmetropolitan {reas 
(Continued) 


Somaliland,) 
Kenya, Tanganyika, 
Uganda, Zanzibar { 


Bahamas, Bermuda, Cyprus, 
Falkland Islands, Gambia, 
Gibraltar, Jamaica, Malta, 
Nigeria, Federation of Rho 
desia and Nyasaland, Sierra 
Leone 


British North Borneo, Brunei,} 


Sarawak, ngapore 


Par value to Apr 18,1954 
Par value to June 16,1949 
Guilder 
Former par value 
Former par value 
Krone 
Former par value 
Rupee 
Former par value 
Balboa 
Guarani 
Par value Feb 
Par value to Aug 17, 1954 
Par value Dec 31, 1954 
Par value Mar 
Sol 
Peso 
Riyal 
Pound 
Krona 
Pound 
Baht 
Lira 
Pound 
Former par value 
Pound 
Former par value 
Dollar 
Peso 
Bolivar 
Piastre 
Dinar 
Former par value 


Unita per 
Metropolitan Ti nit 


African 
Shilling 20.000 
Former par value 


Pound 1.000 00 
Former par value 


Dollar 8.571 43 
Former par value 

Pound 1.110 00 
Former par value 

Dollar 16.000 0 
Former par value 

Rupee 
Former par value 

Pound 1.250 00 
Former par value 

l tr ince 


govern the rate 


« f 


par value 


of members’ exe 


Date 
Established 


Sept 20, 1949 
Dec 18, 1946 


Mar 1957 


May 11, 1953 
1953 


July 29, 1947 
Sept 22, 1949 
Dec 18, 1946 
Apr 19, 1954 
June 17, 1949 
Dec 18, 1946 
Sept 21, 1949 
Dec 18, 1946 
July 1955 
18,1946 
Sept 18, 1949 
Dec 18, 1946 
July 31, 1955 
Mar 19, 1951 
Dec 18, 1946 
1956 
Aug 
Jan 1, 1954 
Mar 65,1951 
18, 1946 


Dee 18, 1946 


, 1951 
July 29, 1947 


NOV 


une 19, 1947 
Sept 18, 1949 
Dec 18, 1946 
Sept 18, 1949 
Dec 18, 1946 
Dee 18, 1946 


Apr 18, 1947 


Jan 1, 1952 
May 24, 1949 


1949 
Dec 18, 1946 


1949 
Dec 


Sept 18, 1949 
Dec 18, 1946 
Sept 18, 1949 
Dec 18, 194 
Sept 18, 1949 
Dec 18, 1946 
ept 18, 1949 
18, 1946 
Sept 18, 1949 
Dec 
per French frar 


X, NUMBER 11, 


NOVEMBER 1 


for exchange transaction In the case of a few « 
tnote ehedule not tre iitiple il 
ire enin the Count Paye i 
Grams of Fine Currency nit 
Gold per r Troy Ounes US Ce er 
>.488 238 12.500 0 80.000 
3.581 34 8.684 86 £03 .000 
Par value not yet established 
0.493 706 63.000 0 9.005 6 
Par value not yet established 
002 468 53 12,600.0 77 
Par value not yet established 
405 512 16.701 8 45.631 3 
O20 276 5 1 533.96 281 67 
O71 093 7 437.500 000 OO 
102 73 302.750 11.560 7 
183 O42 169.925 0.597 $ 
233 133.000 6.315 8 
334 987 92.849 8 37.695 3 
126 953 245.000 14.285 7 
77 734 175.000 000 O 
124 414 14.000 
179 067 173 .697 20.150 0 
186 621 166.667 1.000 0 
268 601 115.798 10.225 O 
671 15.000 0 100.000 
014 811 2 2,100.00 1.666 67 
317 7 735.000 761 90 
059 244 7 925 000 6.666 67 
148 112 210 000 16 666 7 
87 595 108.150 32.362 5 
Par value not yet established 
Par value not yet established 
405 512 76.701 
Par value not yet established 
317 382 9% 000 0 35.714 3 
2.488 2 1?.500 0 Pet OOO 
3.581 34 8 G8, 000 
2 . 488° 28 12.500 0 2x0 000 
3.581 34 8 GSL 86 L028 000 
KRX 671 35.000 0 100.000 
Par value not vet established 
65 275 117.250 9 850 7 
Par value not vet established 
002 962 24 10.500 0 39 43 
017 773 4 1,750.00 ? 000 00 
124 414 250.000 14.000 0 
179 173.697 ”) 150 0 
2.488 2 12.500 0 on 000 
3.581 34 8. &6 403.000 
9) 299 107.143 > 646 
823 +44 O16 
2.241 69 » 0 As 
3.226 4h 1.640 20 969 O84 
155 517 O00 
146 621 166.667 1 000 0 
268 115.798 30.225 0 
1.990 62 0 000 
2.859 36 10.877 8 
priort Janu 194% Nether 


ean 
te 
‘ 
urren 
erl 
18 
1.800 


000 


| 
0.000 
1’. 500 
650 
LASS 
4 oo 
» 
7.000 
45 ooo 
7.142 
962 
1.761 
3.308 
1.000 
60.000 
15.000 
6 000 
090 
2 000 
173 
» 19) 
200 
1.000 
$.350 
100 000 
50 000 
7.142 
,. 962 
061 
126 
196, 
».714 
8.970 
4.761 
3.308 
446 
310 
ae 


oo 
78 
90 


00 


00 
oo 


00 


429 


Currencies 
} 
Dollar 
139 
143 
0 
0 
oo 
oOo 
85 
0 
oo 
139 
14% 
139 
a 
78 
Fiji 
Hong Kong 
Mauritius, Seychelles 90 
” 
Tonga 
Countr Note * 31.10 grat ind prior t 
eptember 20, 1949 


International Monetary Fund 
Governors, Executive Directors, and Officers 
j 15, 1957 
MEMBERS AND GOVERNORS 
Member Governor Member Governor Alternate 
Afyt Ma Mol | irwar Irar ! Ka Ahr iM in 
Vasena Maur Yadarola Hafid ileh Kubba 
Ihr Jose M A 0 I r i Jordan Izzeddin Muft Abdul Karim Humud 
ii K yay ein ] Korea Hyun Chul Kim Yong Chan Kim 
( Donald J es Lebanor Harf he Farid Solh 
or ‘ eZ A hur | nt Luxemt I e Werne Hugues Le Gallai 
Felipe Herrera Mex Raul Salinas Lozano 
( i Ay Aly Dor yicaraygua ‘ PevVilla i Leon DeBayle 
Costa Mario Fernandez Norwa Erik Brof Christian Brinch 
Cu J Mar ‘ j I ed Ar ez Pakistan Abdul Qadir Vaqar Ahmad 
Panama Koberto M. Heurtematte Henrique Obarrio 
Jominicar Artur Le pr {) ry (G,inebr Peru Andre Da Emilio G sarreto 
Key il He jue? ppine Miguel Cuaderr , or Eduardo Z. Romualdez 
Keeuador Guillert Perez-Chirib Clemente Vallejo Saudi Arabia Rasem Al-Khalid Saleh Al-Shalfan 
At Mone Mot Ibrat Ahmed Mamoun Beheiry 
Finland Asp Prince Viwat Puey Ungphakorn 
(yer Fed W ithe \ Har Jozua Franc N aude Daniel Hendrik Steyn 
enophon Z Jot i ‘ | ‘ I C. Douglas D n 
; ‘ Gabriel 1 | ( Car) ett 
‘ Pilie 1 e Te Vi I. J. Gonzale Frar co Alfonso Ravard 
Gabriel A. Mejia hohe ‘ 


DIRECTORS 


executive Director From Alliernats From Casting Votes of 
Frank Southard, Jr. United State United Stat United 
Jean de Largentaye France Jean-Max I France France 
B. N. Adarl India P. 3.4.3 India India 
A} ed Zaki iad | A M hy pt Afgha in pt, pila, Iran, Iraq, J rdan, 
Lebanon, Pakistan, Philippines, Syria 
Oe : Andre van Car pent it Belyiu Maurice ‘J iint Belgiur Austria, Belgiu Korea, Luxembourg, Turkey 
Pieter Lieftinch Nett | H.M.H.A Va ‘ Israc Netherland Y uge ivia 
Ca (ir nani Ita ( Pp. ¢ Greece Greece, Ir Italy 
Octa Parana i Bra Helve Lope I Braz ( i, D nican Reput Haiti, Panama, 
| lolfo Cor nia Argentina ( I \ t i Arye i, I i, Chile, Ecuador, Paragua { lay 


Watanabe Japan Prayad Burma, Ceylon, Japan, Thailand 
B. BB. Callaghar Australia rian | t Fhe ny Australia Australia, Union of ith Africa, Viet-Nam 
Torben Fri Denmar Jou J. Voutilainer Finland Denmar Finland, Iceland, Norway, Sweden 
J i J H ( ii i il i, } Palva (;ualse i, Hondur 
Venezuela 
Ra ( la Bou Car ( 
OFFICERS 
Department Ja ul 1) We H 
xchange Rest 0) Ad p T) Director 
Department Irving Fried th I LH ecretar 
Legal Department Faweett, General Cour Office the Treasurer Koo, Treasurer 
and Statist 
Department Bernstein, Director 


Indonesia ifruddin Prawiraneyara It ‘ rt 

* Lil i, Mala i, Moroes and Tur i have rrie i the Fund 


International Bank IBRD 


Members, Governors, Executive Directors, and Officers 


A of October 16, 1957 


MEMBERS AND GOVERNORS 


Member Governor Alternate Member 

Afghanistan Abdullah Malikyar Abdul Karim Hakimi Iran Ali Asghar Nasser Aghili 
Argentina Laurencena Mauricio Yadarola Ali Mumtaz Al-Daftari Mudhafar Jamil 
Australia Sir Arthur Fadden Sir Roland Wilson Ireland Seamas Riain Whitaker 
Austria Reinhard Kamitz Wilhelm David Horowitz Martin Rosenbluth 
Belgium Henri Liebaert Jean Van Nieuwenhuyse Ital Donato Menichella Giorgio Cigliana-Piazza 


Masamichi Yamagiwa 
Mohammad Ali Rida 
Byung Kyu Chun 
Raja Himadeh 

Rene Franck 

Raul Martinez Osto 
A.M. de Jong 


Hisato Ichimada 
Anastas Hanania 
Chin Hyung Kim 
Andre Tueni 
Pierre Werner 
Mexico Rodrigo Gomez 
Netherland H. J. Hofstra 
Guillermo Sevilla-Sacasa Enrique Delgado 
Arne Skaug Carsten Nielsen 
Syed Amjad Ali M.A. Mozaffar 
Arias Espinosa 


Julio E. Heurtematte 
Osvaldo Chaves Federico Mandelburger 


Miguel Gisbert N Fernando Pou Munt 
Jose Maria Alkmim Eurico de Aguiar Salle 
Khin Maung Gale Kyaw Nyun 

Stanley de Zoysa Rajendra Coomaraswamy 
Fe lipe Herrera 

Tse-kai Chang 
Eduardo Aria tobledo 
Mario Fernandez 
Joaquin KE. Meyer 
Hakon Jespersen 


Japan 
Jordan 
Korea 
Lebanon 
Luxembourg 


Bolivia 
Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 
Denmark 
Dominican 


Peh-Yuan Hsu 
Ignacio Copete-Lizarralde 
Angel Corona 


Nic “araygua 
Norway 
Pakistan 
Panama 
Paraguay 


Svend Nielsen 


tepublic Arturo Ginebra Henriquez Peru Fernando Berckemeyer Foley 
Ecuador Federico Intriago Jose Chiriboga Philippines Miguel Cuaderno, Eduardo Romualdez 
Egypt Ahmed Zaki Saad Albert Mansour Saudi Arabia Rasem Al-Khalidi Saleh Al-Shalfan 
Salvador Carlos Canessa Luis Escalante-Arce Sudan Ibrahim Ahmed Sayed Hamza Mirghani 
Ethiopia Menasse Lemma George Peters Rea Sweden Straeng Lange 
Finland Klaus Waris Ralf Torngren Syria Husni A. Sawwaf Sadek Ayoubi 
France Minister Finance Pierre Mendes-France Thailand Serm Puey Ungphakorn 
Germany, Fed Turkey Hasan Polatkan Sait Naci Ergin 
Republic Ludwig Erhard Fritz Schaeffer Union 
Ghana K. A. Gbedemah A. Eggleston South Africa Jozua Francois Naude M. H. de Koel 
Greece Gregory Cassimati Paraskevopou United Kingdom Peter Thorneycroft Sir Leslie Rowan 
Guatemala Edgar Alvarado Pinetta Mario Asturias-Arévalo United State Robert B. Anderson C. Douglas Dillon 
Haiti Maurepas Alcindor Silvere Pilie Uruguay Nilo Berchesi Roberto Ferber 
Honduras Jorge Bueso Arias Guillermo Lopez Rodezno Venezuela Jose Joaquin Gonzalez Alejandro Huizi-Aguiar 


Gorrondona, Jr 
Tran Huu Phuong 


Petur Benediktsson Vilhjalmur Thor 
Krishnamachari Patel 


Iceland 


India Ae Viet-Nam Vu Qu Thue 


Indonesia etikno Slamet 


Executive Director From 


United States 


G. F. Thorold United Kingdom 
Kan Lee China 

Rene Larre France 

Narahari Rao India 


Thomas Basyn selgium 
Soetikno Slamet Indonesia 
Mohammad Shoaib Pakistan 


P. Lieftine} Netherlands 


Takeshi Watanabe Japan 

B. B. Callaghan Australia 

Luis Machado Cuba 

Sven Viig Norway 

Jorge Mejia-Palacio Colombia 

Otto Donner Federal Republic 
Germany 

Louis Rasminsky Canada 


Victor Paraguay 
Pre ident 
Vice President 


Vice President 

Vice President and General ¢ insel 

Treasurer 

Secretary 

Director Legal Department 

Direction Operation 
Africa, and Australasia 


Direct yr of Operation phere 


Loekman Hakim 


Alternate 


John 
David B 


Hooke r 
Pitblado 


Jean-Maxime Leveque 
Pinto 

Max Thurn 

Carlo Gragnani 

Ali Akbar Khosropur 


J Sn ole 

UT un Thin 

B Fleming 

Jorge 


OFFICERS 


Eugene R. Bla 
William A. B 
Burke 
Davidson Sommer 
Henry W. Riley 
Mende 
Aron Broct 


Yugoslavia 


Avdo Humo Augustin Papi 


DIRECTORS 


From Casting Votes 


United States 
United Kingdom 


United States 
United Kingdom 


China 

France France 

India India 

Austria Belgium, Austria, Turkey, Korea, Luxembourg 

Italy Italy, Indonesia, Greece, Afghanistan 

Iran Pakistan, Egypt, Iran, Syria, lraq, Lebanon, Ethiopia, 
Jordan 

Yugoslavia Netherlands, Yugoslavia, 

Burma Japan, Burma, Ceylon, Thailand 

Australia Australia, Union of South Africa, Viet-Nam 

Nicaragua Mexico, Cuba, Peru, Venezuela, Costa Rica, Guate 
mala, Fl Salvador, Honduras, Nicaragua, Panama 


Sweden, Denmark, Norway, Finland, leeland 
Brazil, Ce mbia, Ph ppines, sador, Dor 
Republic, Haiti 


Federal Republic of Germany 


and 
nican 


Federal Republic 


of Germany 


Canada Canada 
Aryentina, Ch ‘ Urugua i, Pa 

Director of Operatior 

Far Martin Rosen 
Direetor { Operat 

: ith Asia and Middle East J “pl Kucinski 
Direetor of ect cal Operations Aldewereld 
Director, Technical A tance 

Liaison Staff Richard Demut 
Director of Information Harold N. Graves, Jr 


2. 
Alan B Hockin = is 
: 
Raymond 
4 
13 
Be 


IBRD FINANCIAL 


Source and Disposition Funds 


Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 3 Dec 31 
1947 1948 1949 1950 1951 1952 1953 
Capital Stock In Mi ns of US Doll 
Dollar 159 61 If If If l 177 
] by tion of men be 
In { t 71 | 71 71 71 1.5 
In other Members’ curre ‘ 09.0 10 ] 294 447.4 1,055.1 1,0 4 
Total capital stock paid in 1,640.1 1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 1,804.2 
‘ hieet tor only to meet obligat f the 6 66% 6 67%.» 7,229.2 1,230 
Khar 
Total subscribed capital stock 8,225.1 8,336.0 8,348.5 8,338.5 8,438.5 9,036.5 9,038.5 


Available for Lending 


From payments on subseription 731.1 745.3 745.0 T51.7 776.6 446.0 471.4 
From operations (approx.) & exchanye {just | .0 1.3 66.4 
hr net proceeds of sale of bonds, excl. premiur 254.0 4.0 60.6 146.2 67.5 653.5 
ror e of loans and principal repayment ] 28.0 76 
Gross total available funds 731.1 2$,015.5 1,047.8 1,077.0 1,295.9 1,556.4 1,711.2 
Loar disbursed | 67.0 641.9 l 6.34 


Prices and 


Call Date and 


Yields Representative IBRD Bonds 


Market and Issuc 


Call Price 1945 1949 1950 1951 1952 1953 1954 1955 1956 
New York Prict (End of Pe 
2 of 1957 45 da 10] 4.50 101.1 
of 1959 1959, 100 100.8 9K O50 
of 1962 Not callable 04 90.94 47 00 45 00 93.00 
1964 15 da , 103 104.348 102.3 95 00 
| 45 da 10 10 ) 94.00 63 47 OO 
of 45 da , 102 46 93. 75 449 63 96.75 oOo 
1981 days, 102 96.75 94.75 102.38 
London 
of 1971 1966, 100 OH 94 » OO OO 
Doronto 
i’ of 1962 45, da , 101 101 0 101 
{1965 i da , 102 oo 
of 196% 1, da , 104 99 13 44.00 
Zurich 
(196 1954. 100 44 OO 98.00 101.00 101.00 101.63 95.00 
of 196 16 oo 101.00 101.00 100.90 ) 
of 197 14964, 100 101.00 100 ) 00 
Amsterdam 
of 1964 1960, 191 102.25 100.00 “6.00 
of 19 45 da 101 1 1.4 
of 196 Not callable 16 00 1 ; 9 
‘1969 lu 1.03 
f 197° 15 da 10 07 ne x4 4 14 ( 
London 
loronto 
j f 1% 1 days, 101 1.10 f 
ite ti 10 
1964 45 da 10 61 
Zurich 
{196 1959. 100 61 ) 1 
(196 100 1.1 
f 197 1964. 100 
Amsterdam 
1960, 10] ) 


177.8 
71.5 
1,053.5 
1,802.8 


July 


96.2 
91.00 
91.00 
.00 
x? OO 
1.00 

0.50 
oo 

15 


1.07 
1.51 
1.45 
4 
1230 
1.44 


1955 

178 
71.5 

057.6 


050.5 
143.0 
849.2 
166.9 
342.4 


1957 


Aug 
96 50 
91.00 
94.00 
87.00 
x4 .00 
43.00 
79.00 

) 
95.63 

9.00 


International Bank for Recon 


1,850.4 

| 
7,412.3 


1,132.6 
177.9 
166.7 


, 107 y 
16.9 
Sept 
96.7 
91.00 
95.00 
O00 
x3 

OO 

ia 
00 
96.045 
9 00 
Ooo 
950 


Dec 31 Dec 31 Dec 31 
1954 1956 
1,807.4 
7,222.4 
9,265.4 
914.9 
115.4 
208 7 
1,534.4 1,818.9 
1.26 
4.17 41.05 
4.25 1.09 
4.40 1.40 
1.40 
4.63 
».40 99 95 


struction and Development 


Country 


Australia 
Austria 
Belgium 


telvian Congo 
Ruanda-urundi 


Brazil 
Burma 
Ceylon 
Chile 
Colombia 
Costa Rica 
Denmark 
Ecuador 
Salvador 
Ethiopia 
Finland 
France 
Algeria 
French West 
Guatemala 
Haiti 
Honduras 
Iceland 
India 
Iran 
Iraq 
Italy 
Japan 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Thailand 
Turkey 


Africa 


Union South Africa 


Un 
Rhode 
Rhode 


Uruguay 
Yugoslavia 


Kingdom, Africa 
ia 
Rhodesia-N yasaland 


Currency Lent 


Australian 
Austrian s« 
Be lyian franc 


Canadian dollar 


Danish kroner 
French franes 
Deutsche 
Italian lire 
Japanese yen 


villings 


Luxembourg 


Mexican peso 
Netherland 


guilder 


Norwegian kroner 
South African pound 


Swedish kronor 


Swiss france 
Pound 
United States 


sterling 


dollar 


Venezuelan bolivar 


Total F 


lav dinar 


1947 


.0 40 


0 250. 


| 16.§ 
209.7 


1947 


VoLumMeE X, 


NUMBER 


Loans Granted and Disbursed 


In Millions of US Dollars) 


36 


50 


Loans Classified Borrowing Country 


1951 


9 


9 


1951 


1952 


1952 1953 1954 

2 

1.6 7 

12.7 21.2 

4 

6.4 7.8 6.9 

1.2 1.6 9 

) 1.0 

6 1.5 

1.4 

6.7 12.7 

4.4 9.2 14.7 

191.5 167.3 35.9 

225 .7 239.8 298.1 
ons was $3 ' Inelu 
¢Includine as 
Eth a 0, India 9 4, Ita 4.1, Jay 


Disbursements 
1953 1954 1955 
44.7 63.2 44.6 
7.4 
14.2 8.4 
18.0 7.9 
7.5 12.0 14.5 
1.0 1.9 
2.6 2.6 2.7 
9.1 8.1 12.8 
1.3 6 4 
1.0 
9.0 6.0 8.3 
‘ 
1.3 
1.6 1.8 
4.9 10.0 13.0 
10.8 23.4 
11.6 8.3 12.9 
4.5 
1.1 
25.0 
13.9 
3 
1.5 
1.7 1.5 5.0 
8.2 1.8 2.1 
9.5 13.4 14.6 
24.9 14.6 
21.3 
5.4 
7.6 10.1 
11.0 12.3 1.2 
14.0 
284.5 


Disbursements 


289.0 


Loans Classified Currency Lent 


1955 
1 
14.7 
19.6 
1.5 
74 
17.7 
211.1 
254.5 
ng repa 


11, NOVEMBER 10 
1957 to 
Sept Total 
7.6 66.1 
11.4 14.9 
6 660 
10.0 
166 
3.0 
13.7 86.6 
1.4 1.4 
410.0 
1.6 
1.4 20.2 
8.1 
0.9 
10.0 
1.4 11.3 
l l 
1.9 
».9 
48.3 144.4 
46.0 16.0 
6.3 
42.5 9? 
19.5 61.3 
11.8 
7.5 29.0 
4.1 13.9 
3.2 4.1 
7 
4 
i=. 29 
4.4 | 
19.4 135.2 
4 0 
14.0 
11.0 
11.6 
1.4 
307.4 2,415.3 
1957 to 
1956 Sept 
9 ) 
6.0 
14 6.9 
1.4 1 
15.6 13.3 
| 
1.2 4.4 
7.4 
1.3 
1.1 
14.0 1.2 
142.3 164 
! 
249.0 
aon Loans 
ower and P 
Thailand 6¢ 


Undis- 
bursed 
1.6 
8.1 
10.0 
4.8 
16.8 
10.8 
10.7 
24.6 
1.6 
t.4 
15.4 
14.2 
4 

179 
70.4 
6 
6 
9 
0.9 
24.1 
«8 
‘1.0 
0 
4 
424.1 
Total 
17.6 
103.1 
1.4 
14.4% 
49 0 
1.6 
4 
131.4 
106 
9} 


IBRD 


Sept 30, 1957 


Repay- Loans 
ments? Sold’ 
12.4 
6.0 25.0 
P.O 6.4 
14.3 
6.1 
16.1 
3.9 
9 1.3 
1.5 
10.4 
l 
i 

6.3 
l 9.7 
10.0 14.1 
141.0 4.1 
1.8 
9.0 
l 
4 ».0 
10.2 
x 
1.3 6 

10 

332.7 339.1 


Sept 30, 1957 


Repay- Loans 
ments? Sold 
1.4 
! 
1.1 
9.7 
0.4 
132.7 1391 
A i 


53.0 

4.84 
169.1 28.7 20.4 12.8 

19.3 
19.1 

5.9 1.6 5.1 7.0 
111.2 4.8 5.6 12.3 20.2 
3.0 

1.5 
23.6 3.4 3.9 
25 ) ae 
10.0 10.0 
2.6 

18.2 6.2 
2.6 
5.9 7 1.7 
75.0 
163.04 5.1 17.1 
7.6 
27.0 
23.0 2.7 2.9 
75.0 
77.3 5.7 
6.8 1.2 

».0 1.4 
3.7 9.0 
24.0 
14.0 

28.0 6.5 

kO.0 
60.7 2.7 11.7 
4 

2.0 
5.9 
1.0 

641.9 128.9 2,415.3 
Principal after cancellation. Principal prior to cancellat i me Loans i : rs 
old, including participations signed but not yet effective tion the ‘ be ‘ 
nm ns of dollars): Belgium 4.4, Chile 21 4, Eeuador 19 var and i ee 


Payments Union 
Net Surplus or Deficit of EPU Countries Position after Sept 
Transactions with Each Other Settlement 
September 
1957 Settlement Unused 
1956 1957 1957 Borrowing 
Year First Half 3rd Qtr Aug Sept Gold Credit Claim Rights 
} 1 ; 1 |) n 
{, 9949 64 4 9 1.10 1 
9.4 1.0 1.3 4 .¢ 
1.0 1.4 () 1.6 
1 9 4 (9.3 
; 9 0 4 ] i 


effeetive July Operations under debt EPU can rise. The unused borrowing rights 


prior August 1955 are deseribed the September 1955, debtor members are shown above Deficits falling outside 
1954, and Financial the established limits are settled fully gold, and surpluses 
Z Operatior under the agreement beginning nm exes of the established limits are settled in accordance 
1955 may follow the with hoe arrangement between the Union and the 
end af each monty wl) ! ember rep rl ihe iteral end count concerned 
of-month balances its monetary area with other 


and ther monetar areas to the Avent Bank for Interna 


tional ettlement The Agent estab hie a net irplus ofr The PU keey ts accounts and make the calculations 
defiert for each member Dhese net in} ie or del for it oOperatio n ter ol a unit of account equivalent to 
are settled three quarters Old payments and one quarter the dollar pay gold member 


ma fihey wi h, ettle ful in vold Maximut mits have 
16 


and Canada 
United States 
Canada 


Europe 
Austria 
Belgium 
Denmark 
Finland 
France 
Germany 
Italy 
Netherlands 
Norway 
S we cle n 
Switzerland 
Turkey 


Sterling Area 


United Kingdom 
Ne 7a aland 
U. of S. Africa 


! Effective August 2 


Effective 


1.0 
95 
3.5 
2.0 
3.5 
4.0 
3.0 
4.0 
4.5 
2.0 
1.0 
1.0 
5 5 
0 


August 


1937 


United State 45, 


(183 ues with al lea l 12 years 


Canada 72 
United Kingdom 56 
1937 


US and Canada 


United State 744 
Canada 
Europe 

selgium 3.95 
Denmark 4.4% 
France 

Ital ». 66 
Netherland 03 
Portugal 
Sweden 
Switzerland! 


Sterling Area 
United Kingdom 3.28 
Australia 46 
New Zealand 


Yields 


3.5 
3.0 
7 25 
3.0 
5.0 


End of period quotations in per cent per annum; dataa defined / 
1954 195) 1956 1957 
1950 1951 1952 1953 il iil it il 
1.75 > 1 > 1.70 f 0 > 
2.0 > 1.5 > 0 ) > 0 ! 9] 95 1.06 4.0 
> 5.0 6.0 4.0 >» 4.5 0 > 
4.5 >» 4.0 > > 
2.5 4.0 > > 1.0 
6.0 4.5 3.5 3.0 1 0 >» 4 > 1.0 
0 > 
4.0 0 > > > 0 
> 3.0 > 
4a >» > 4.0 > 
> 
> >» 4.5 > 6.0 > 
2.0 > 2 4.0 > 4.5 > 0 > 
1.5 > 1.0 > 6.0 0 > 
3.0 , 4.0 > 1 > 
2? End September Effective Ju ‘| Tective A gust 14 Effective ber 19 ‘Effective Jul 


July 


1948 
1.04 


1948 


2.44 
2.94 


on issues with less thz 


(Three-month t 


Interest Rates Interest 


Central Bank Discount Rates 


' Effective Se ple mber 19 


Discount Rates Treasury Bills 


ills on tender in per cent per annum; data as defined in country note 


1950 


1.22 


1950 

4.42 
4.53 
6 
61 
3.54 
4.14 


in 


1952 


1953 


1.94 
1.69 


2.30 


1955 


1956 


1955 


» 4 
» 45 
1.09 


1956 


Yields Long-term Government Bonds 


195i 


4.62 
».14 
6.54 
6.11 
79 
4 
) 
9) 
3.7% 
12 years 


1952 
6 

4.51 
».60 
». 90 
9 


ton 


lo me 
1953 
4.40 
>. 08 
6.06 
} ” 
4 
41.0% 
4.45 
4.01 
4.50 
iaturity 


1954 1955 
3.0 
4.27 41.16 
4 
>. 21 
6 06 70 
6 
47 
7% 4.17 
1.46 4 4 
9 4.1 
1.46/ 4.33 
21938 


irily in per cent 


1956 


4.74 

O4 
4.6 


per annuyt 


1955 

4.17 
63 

». 1% 

6 

36 


if 
4.56 
4.53 
4.31 


Oo On 
71 on 
4.64 0 OO 
lala ¢ defined in country) 
1956 
il it 
10 
it) 
1.1% 4.1% 4.1% 4.29 
6 
4 44 6" 
6.84 10 
i! 7 4 
oo 4 
1.60 1.67 1 » 1.% 
1.74 ‘4 ( 0 
4.75 4.75 


June 


June 
+. 61 
1.60 

6 
6.0 
6 


4.94 

1.75 


1957 


July Aug 


40 

1.058 

1957 

July Aug 

41.6 1 

‘ 6.1 

14 i 


pt 


Sept 


1937 

6.56 6 74 6 6 

4.20 4.67 4.67 4.99 

3.21 4.23 1.60 5.09 


Exchange Rates FINANCIAL STATISTI Domestic Exchange 


Oct 
Units National 
Buying Selling suying Selling 
Par Valuet Rat Rate Par Valuet Rate Rate 
Af ) ECUADOR 15.00 15.00 15.15 
Free 
bree 40.0 
Al von i 2. 2.51 
(Pound 4464 4499 
(D r >. 484 2.48 2.53 
At KIA ny 6.00 >.9 
rom (Frar ). 00 () FRANCE (Frar 
Official 
Rate for most 120 
(Cruzeiro GERMANY, Deutsche Mar 4.200 4.191 
(43 
Other ,.00 GREECE (Drachma 29.90 30.10 
Import 167.00 : GUATEMALA (Quetzal 1.0000 1.0000 1.0075 
Burma (Kyat HONDURAS (Lempira 2.00 2.02 
.00° 
16.32 
cn | (K If 16.26 18.9 
bree Kate I 670 
Free Rate (Tourist Capita INDIA 4.762 4.74 4.778 
ree 4 20.1 25.1 
Costa ( 60 >. 67 ( 
Cont 1 bres 6.¢ 2 
Other 1 68.8 
Cuna (Peso 1.000 1.000 1.020 
75.75 75.00 6.50 
DENMARK (Krone 6.914 IRAN 
Fluctuating Rates: Daily 
(In Units of National 
Chile 
Belgium Canada Non-Trade Ecuador France Germany Hong Kong India 
Sept Fray Bol I) ’ Pe ) re Fray Deutache Mark Dollar Rupee 
400 4 ) 49.9 4.2060 6.00 1.410 
0 400 17.29 49.9 41.7061 ».99 1.810 
i 0.400 657 17.28 41.206 6.00 1.510 
4 17 9.9 4.206) 4.810 
0 400 0.00 1 6.01] 4.810 
1.7061 6.01 4.410 
400 { 1 17 49.9 4.2061 4.410 
10 400 ‘ 17 0 00 60 1.510 
0.400 ; 1 ] 19.9 j O61 4.810 
14 { 61 4.810 
f 0.00 4 2061 ».99 4.810 
19 ] 49.9 4 O61 6.0 4.410 
) 0 00 i 6.00 4.410 
‘ ) { 061 97 4.408 
is mia O70 00 1 06] 96 41.80% 
j Hit ) 149.9 1.2061 ».9 4.800 
200 670 4 0.00 1 94 4.793 
0.075 11 670 4 0.00 061 ».95 41.800 
670 1.2061 96 4.79 
} of | ee ntr Note End of J (Oct. Oct. 10 6 Oct. 11 


a 


Rates for Dollars 


NUMBER 11, NOVEMBER 
ober 15, 1957 
( rency per l Dollar 
Buying Selling Buying Selling 
Par Value! Rate Rate Par Value Rate Rate 
IRELAND (Pound $566 67 SPAIN (Peseta 1’ 40 
ISRAEI nd Principa 1.800 SUDAN (Pound hot 
r 
Othe 1.500 SWEDEN (Krona 173 1G 
ITALY (Lira 625 
JAPAN (Yen 60.00 359.20 360.80 
JORDAN (Dinar 1546 1597 Syria (Pound 
Free 
KOREA 
LEBANON THAILAND (Baht 
PUNISIA 
Principa > > OF 
Mexico (Pe » 50 12.4900 4) 
Rate Pransa 120 UNION oF SoutH Arrica (Po | 
NEW ZEALAND (Pound $597 
NICARAGUA (Cérdoba 700 6.60 | RUG ay (1 
Other 
or AY (Krone 14 7.135 7.150 i 1.10 
Free rate 
PAKISTA Ru pec 4.762 4.765 1.80 
PANAMA (Balboa 1.000 1.000 VENEZUELA (B 
>. 
Petroleu 
PERI Mixing Rate: Cacao and 
Free 19.46 Other exports and import 


During September 1957 


Currency per US Dollar 


Italy Lebanon Netherlands 


Nicaragua Paraguay 


( ordoba (,uara 
624.95 Fy: 7.50 
7.45 
624.91 15 
624.9 
16 
624.9 16% 7.40 
624.9 ‘40 
624.9 10) 
624.9 
S312 
624.9 150 1) 
624.9 45 
624 .93 i.45 
624.9 i 
624.9 7.40 
624.9 1) 
624.95 8400 1.45 
624.9 45 
624.9 , 15 
8562 7.45 
Par ilue re listed or when they govern the exchange rates [ 
ad | ad irs per p ind sterling 


Switzerland Thailand United Kingdom Uruguay 


Frane Baht Sept 


0.79 
0.79 


{ “4 - i919 1 | 
1 “4 0 ] 1.1% 
4.24 () 912 1.19 


> 
Peru 
Draft 
19.08 4.284 0.72 1.1 
19.09 4.285 0.79 782 1.1 
19 09 
19 09 
19.09 
19.09 
19 09 
19.10 
19.11 
19.11 
‘ 
19.11 
19.11 
19.12 
19.13 
19.14 
19.16 
aut intial transa ee table “Par Values of Member Currer 


Reserves INTERNATIONAL FINANCIAL Gold and Foreign 


HOLDINGS INTERNATIONAL AGENCIES, 


Total 


End of Period: Millions of US Dollars 


1956 1957 


ses World Total 27,650 53,100 54,450 53,800 54,500 56,400 58,250 59,000 59,950 60,500 60,350 60,850: 
: IMI 6,447 7 7,261 7,374 7,932 4,046 7,918 7,918 7,963 7,981 &,099 8,113 8, 1286 
EPI 14% 180 34% 457 42% 376 431 441 394 379 310 
BI 107 01 282 442 437 510 479 571 67% 543 678 750 
Total 27,600 46,150 46,650 46,100 46,350 47,5 


50 49,250 50,250 51,050 51,400 51,450 51,700° 


United States 12,790 24,399 22,820 22,873 23,252 22,091 21,793 21,752 21,868 22,032 22,058 22,406 22,731 22,752 
Canada 200 1,011 1,770 1,954 1,910 1,912 1,916 1,945 1,931 1,955 
i Latin America 875 2,750 3,025 2,800 2,825 3,050 3,150 3,250 3,550 3,525 3,675 3,650° 
he DOLLAR COUNTRIES * 150 1,075 1,425 1,525 1,600 1,650 1,675 1,850 2,000 2,025 2,300 2, 300° 
Bol i 7 9 9 1 9 4 11 6 4 1 
i Colombia i) i 101 ] 155 190 257 140 140 98 132 
Cuba 41% 454 534 479 477 535 5306 
Salvador 10 41 43 44 43 44 4 39 7 62 50 
Guatemala 46 ‘7 40) 43 41) 4 i3 61 70 BZ 78 65 
Mexico 253 250 218 417 406 435 4x9 478 
Nicaragua 3 9 15 16 13 14 17 7 13 19 156 
Venezuela 373 477 475 526 608 715 939 925 
OTHER COUNTRIE 725 1,675 1,625 1,275 1,225 1,400 1,475 1,400 1,525 1,475 1,375 1,350 
Uruguay 241 312 221 216 234 227 216 216 214 186 183 183 
7,350 7,075 7,800 8,875 10,350 13,275 13,425 13,800 13,725 13,550 
CONTINENTAL EPI 6,750 7,525 10,125 11,450 12,900 13,100 13,525 13,450 13,325 
Belgium 1,054 1,077 1,146 1,210 1,177 1,081 1,085 
142 167 143 135 131 124 143 159 
1,334 912 987 956 1,369 2,076 1,786 1,249 
Crreece 189 187 141 191 199 10 221 05 18 224 20% 


Vetherland 945 606 61% 1,037 i 1,276 1,277 l 14 1,138 1,072 1,041 1,018 921 
132 141 122 151 151 142 13% 165 162 165 179 187 177 179 
471 616 655 671 670 690 683 679 
Switzerland 774 1,579 1,64 1,670 1,770 1,837 1,8 1,811 1,914 1,911 
Turke 49 19 214 17 191 213 05 1] 11 224 239 292 $178 
OTrnen 600 200 150 27 200 325 375 100 300 75 225 200 
pee aa eR Finland 73 i4 4 209 133 145 211 219 168 179 174 140 139 158 
Spain‘ 11% 60 61 sO 117 15] 137 114 76 69 686 
j United Kingdom 2,009 3,443 2,374 1,958 2,546 2,798 2,156 2,421 2,365 2,172 2,245 2,415 
Other Sterling 1,325 7,025 5,325 4,975 4,350 1,700 100 4,375 1,200 4,200 4,250 
Australia $32 1,265 1,492 1,134 1,032 1,362 1,133 B35 795 785 953 1,131 1,266 


Ceylon 254 163 114 169 210 186 194° 
Iceland ] 13 x 9 9 16 0 14 12 12 14 14 14 sf 
India 888 1,729 1,765 1,782 1,791 1,700 1,539 1,360 1,354 1,199 988 
New Zealand 172 217 239 179 257 243 194 266 242 
799 296 296 328 390 374 379 330 289 
U. of S. Africa 228 652 176 386 382 295 416 S68 323 324 372 382 355 
Rest of World 875 2,875 2,975 3,425 3,225 2,925 3,100 3,525 3,525 3,550 3,650 3,375 2,950 
218 1,40 979 957 752 732 641 566 563 
Ethiopia 15 14 20 25 42 0) 5 60 58 57 70 68 66 
Indonesia 207! 314 212 191 254 218 193 240 
Iran 273 262 196 177 185 205 218 219 230 219 182 190 
Japan 297 924 1,101 895 1,022 1,458 1,470 1,507 1,288 993 
Korea 27 sh 83 109 108 96 97 9x 99 104 106 106° 


Philippine 400 296 247 236 240 207 155 166 169 161 146 119 119 
Syria 19 52 é 

Thailand 217 288 359 352 302 273 298 308 308 311 322 


Viet-Nam 124 131 135 132 128 129 


Note: For footnote see page 23 


Exchange Holdings 


Gold 


End of Period: Millio fUSD 


1937~)\\-1948 \1950 1951 1952 1953 1954 1955 


35,150 35,300 35,600 36,000 36,500 37,150 


65 158 153 153 24% 
H 6 167 115 196 193 196 a 
25,300) 32,750 33,500 33,600 33,550 33,900 34,400 34,900 
12,790 24,399 22,820 22,873 23,252 22,091 21,793 21,752 
180 101 580 842 1,073 
725 1,500 1,875 1,950 1,825 1,925 1,825 1,850 
4 
16 l i4 6 f 
62 0) 144 6 141 
: S73 ¥ 10) 10) 
600 675 900 900 1,000 1 
10 13 10) 62 14 
20 20 16 16 ih 
6,500 3,675 1,000 4,225 1,600 5,200 5,750 6,625 
>, 950 550 $3,950 4,150 4,525 | 650 ) 
6 624 f 635 704 (76 i78 929 
2, (49 37 670 60 61 
24 6 5 1 10 10 1] 1] 
933 167 14 196 
KO 192 xf} 179 1 
244 90) 152 19 f 
650 ] 7 1,470 1,451 1,410 1,4 1,513 1,59 
29 162 150 Lol 143 143 144 144 
l io 
6 12 ‘ | 
920 111 61 H 6 
4,141 1,605 2,900 2,200 1,500 2,300 2,550 2,050 
500 575 600 625 625 625 675 700 
ale ate 112 112 117 138 144 
] l l l 
17 17 l l 
23 23 32 33 
14 j 
1&9 153 197 190 170 176 199 ] 
125 575 725 875 50 775 725 750 
4 9x 174 174 174 174 174 
64 17% 209 145 
140 139 138 l 14% 14% 
1s f 10 16 
0 6 64 74 
f 9 9 16 
1] 14 14 17 
11% 114 114 114 11] 112 
Nott For footnots ee page 


NUMBER 


CENTRAL BANKS, TREASURIES, AND OTHER 


11, NOVEMBER 


INSTITUTIONS 


June 


1956 
Sept 


600 


NX 


Mar 


2, 406 


1,101 
1,900 


June 


700 


Reserves 


World Total 
IMI 
Potal 

United States 
Canada 

Latin America 
DoLLAK COUNTRIE 


( 
Austria 
Lew ir} 
Germa 
Greece 
Ita 
Netherland 
Portus 

edet 

wilve 

Purke 
Ornkk honor 
Finland 


United Kingdom 


Other Sterling 


1957 
199 199 179 168 
35,200 35,450 35,550 
21,868 22,032 22,058 22,731 22,752 
1,850 1,725 1,875 
4 4 4 4 4 Costa Rien 
136 136 136 Cuba 
164 165 166 165 
Nicaragua 
Pana 
103 HO0 Hoy Venezuela 
6,700 6.975 7.175 f 
71 7s (0 ] 
100 100 100 100 
725 675 675 700 
Burra 
) 
725 725 750 750 Rest World 
174 174 
19 19 19 14 14 


Reserves Gold and Foreign 


HOLDINGS INTERNATIONAL AGENCIES, CENTRAL BANK, TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 


Foreign Exchange 
End of Period: Millions of US Dollar 


1956 1957 
1937 1950 1951 1952 1953 1954 1955 June Sept Dec Mar June Sept 
ve : " 
x World Total 2,350 19,000 19,300 18,500 19,000 20,500 21,800 21,850 22,550 22,950 22,600 
IM} », 412 », 741 », 6,230 6,306 6,110 6,174 6,253 6,289 6,661 6,966 6, 972° 
14% 1] 190 04 12% 149 197 126 180 172 
BI 71 144 16% 246 45 14 262 150) 64 10 A6 
Total 2,300 13,450 13,200 12,500 12,450 13,700 14,900 15,400 15,850 16,000 15,900 
United States 
Canada 610 1,190 9M4 979 776 S11 30 852 850° 
Latin America 150 1,275 1,150 850 1,000 1,150 1,300 1,400 1,675 1,775 1,825 1,750 
DOLLAK COUNTRIES * 675 750 1,12 1,175 1,250 
Bolivia f f 4 6 6 : ; 
Colombia 7 77 79 104 171 4] 
lh nican Keput 1! l 1) 16 4 19 19 26 27 26 
i 19 4 16 If 1! 1] 10 10 15 
I l 14 14 16 10 ) 10 11 9 
Guatemala 4 19 10 16 14 1Z 16 1 ) 
: Hondura 10 ) 4 19 18 0 
caragua 10 1] f 14 6 12 1s 14° 
Panama 14 19 4 is 12 if 39 
Venezuela ) 61 104 122 () 9 208 Hof 
CountTrit 175 1 Ooo 775 ‘75 100 475 HOO 75 
1% 141 197 09 161 74 10 49 
Chile 16 17 10 4 2 17° 
Peru ) 4 3 14 10 13 17 1X 22 24 24 
Ur yua id h 10 7 
kurope R75 2.400 t.075 3.575 4,275 5,150 6,050 6,650 6,625 6,725 6,475 
CONTINENTAL EPt 9 100 1,1 00 6,375 6,4 6 6,400 
Austria AD 6 th ) $54 413 
Belgiu 14 119 16 f 249 242 189 
yes Denmark 16 4 66 111 146 112 102 104 97 100 93 112 2s 
brance 4 1,215 9 94 49 
Geermat 9 i4 i9 1,050 1,630 O10 ,156 inf >, 704 >, 740 859 
132 199 10 194 0 
Ita 14 670 7? 606 69 970 933 
Norwa 10] 101 91 94 120 114 119 142 131 143 
veden 199 14 194 17% 185 “iy 224 246 228 
7h 7 125 150 0 Th 00 175 125 125 
Finland 106 119 184 144 144 105 104 122 
Spain' 14 9 10 6 61 94 4 19 12 
Kingdom 104 246 248 106 296 290 372 
Australia 1,4 I G20 244 995 691 631 679 1,018 
ae Burma 114 119 159 19 1! 124 9 11s | 121 10 106 
Ceylon 4 19] 17 lf 114 169 04 4 10 
eland i2 19 11 1] 14 13 
ndia 099 | 1,640 1,4 1,51 1,544 1,452 1,292 1,11 1,106 952 740 
Iraq 19 11 114 129 33 133 339 
Ireland 192 16 42 Os 16 221 217 
New Zealand 14 143 149 06 146 24 109 160 176 Ay 
Pakistan isd) 611 290 41 $25 40 
t of } Africa iy 169 ‘9 19% 11 119 17 156 109 110 14x 149 121 
Rest World 2,250 2,550 2,375 2,175 2,350 2,775 2,800 2,900 2,600 220 
ethiopia 14 16 6 1 66 64 62 
Indonesia 4 14 67 If 6 137 180 174 153 199 
Iran 9 134 113 4s 67 x0) 91 
Israe an ) 1 79 3 9 9 61 Hye 
Japat 17 914 1,085 1,001 1,516 1,436 1,447 1,484 1,26 970 
Korea ¥ 107 106 95 97 103 105 
Lebanon 12 13 20 13 14 12 10 10 10 
Svria ] ) 0 0) 43 $3 Al) 
Phailand 4 139 170 i 9 14s 160 195 195 199 11 01 12* 
Viet-Nam 124 131 135 ] 128 129 
Nott For footnote oe page 


Exchange Holdings 


VOLUME 


NUMBER 11, 


NOVEMBER 


1957 


RECONCILIATION FOREIGN EXCHANGE ASSETS AND LIABILITIES* 


Millions of US Dollars 


1948 1950 1951 


World Total 


Total Gross Assets 13,450 13,200 12,500 
Liabilities of US 2,900 4,675 4,400 
Liabilities of UK 11,489 3 7,546 7,383 


402 
250 


EPU Liabilities 
BIS Deposits 50 


Errors and Omission 991 2} 327 40 

Canada 

Total Gross Assetst 610 1,190 984 
Liabilities of US 596 1,162 937 
Liabilities of UK 13 28 47 
Errors and omissions 

Latin America 

DOLLAR COUNTRIE 

Total Gross Assetst 275 375 475 


Errors and Omission 100 20 

OTHER COUNTRIES 

Total Gross Assetst 775 375 
Liabilities of US 400 
Liabilities 126 160 
Errors and Omission 181 49 10 

Continental EPU Countries 

Total Gross Assetst 2 350 > O75 +, 400 
Liabilities of US KOO l 0 1.275 
EPU Liabilities 177 665 


BIS De posits 2 
Errors and Omission 7? 


United Kingdom 


(E nd of Pe riod 


1952 


June De 
12,400 12,850 
4,925 », 600 
6,600 6,054 
1,180 1,077 


364 
4 


50 675 
0 650 
100 

4 17 
108 


1,450 1,900 
757 669 
1,180 
47 64 
41 165 


1953 


June Dec 
13,100 13,700 
6,000 6,400 
6,944 6,555 
1,084 1,27 
284 352 

) 1,262 879 
821 841 

S15 

6 9 

775 

700 (PAS) 


425 

4.825 O25 
150 
621 624 


14, 


June 


sO) 
648 
91 
477 
616 


1954 


‘Dec 


14,900 
7,375 
4), 689 
1,108 


June 


15,100 
7,650 
6,482 
1,022 
160 


189 
», 975 
650 

672 
1,022 


Reserves 


1955 1956 
Dec June Dec 
15.400 l 15,900 
8,675 9,450 
6,275 6,200 >, SSS 
973 1,015 1,077 
412 462 
949 
776 S11 S36 
767 799 
12 
WD 1.325 1,250 
975 1,050 1,175 
iu 
25 
) 
0 
180 135 
6,375 6,425 6,400 
4,200 4,150 4,400 
40 
974 1,015 1,07 


Total Gross Assetat 404 174 437 246 106 296 
EPU Liabilities 225 
Other Sterling Countries 
Liabilities of US 7h 100 125 150 175 225 iO 4 ) ‘) ae 
Liabilities of UK 7,290 3 5,194 1,408 +, 930 4,250 4,677 4,774 4,875 1,600 1,477 1,477 1,407 
Errors and Omissior 915 700 1,0 1,102 1,182 
Rest of the World «4 
Liabilities 2,151 1,389 1,450 1,305 1,114 952 1,204 1,190 
*For a description of the construction of, and problems related to these tables for the period beginning with 1952, see Ju 1956 ie, pages 16-17 2 
and for earlier years, the June 1953 issue, Pages x-xi 
Including Finland, Spain. 
See Country Note 
Includes est ites for Haiti Includes est ites for Argentina and Paragua Foreign are net holdis 
reported by Uruguay Total and distribution between {and foreign exchange are estimate ee Franes try Pa note 
to Gold and Foreign Exchange Est ited Foreign Exchange represents | I irs reported by | Heygir 19 
holdings of the Issue Department of the State Bank on Includes Japanese gold under dispute Japa intry Page, nots 
to Gold and Foreign Exchange Data for years prior to 1952 refer to March of f wing year 
! Data as of some other date ee Country Page for deta 2 Fat ates of the I I're iry and Board of Governors of the 
Federal Reserve Systen Estimated as the UK's holdings of gold and short-term dollars assets, less their short-term d ir annet 
both as reported in the Federal Reserve Bulletir ‘ Including Australian data for previous quarter May 6 Augu 


6, 
6, 
665 
943 97 870 B25 
925 925 
825 900 
75 20 25 
475 425 
76 44 
124 203 
y 2,950 $, 600 
1,084 1,391 
92 


Gold Prices INTERNATIONAL FINANCIAL STATISTICS 


Period Prices per Fine Ounce 
\ ational Curren 7 (Quotations Conve rled to US Doll Tr Equivale nts 
1956 1957 
1948 1950 1951 1952 1953 1954 1955 1956 Sept Mar June Aug Sept 
bar Gold 
CONVERTED 
44.03 12.4 41.66 92 6.0 49 43 1.9 16 44.97 4.94 35.21 
hy 49.54 43.4 i! 95 $5.62 15.52 35.95 6.17 16.35 36.00 6.40 56.46 
H 4m. 44.47 42.71 40.4 ) 04 90 0 5.28 38.17 38.4 
It 47.67 4] 40 9 69 19 } oR 6 
La 40.1 9.00 7 f 15.11 35.28 
41.1 OF 66 
1 10.00 ) ».25 ». 00 
Tu 10.39 43.79 ) i 7.10 
Bar Gold 
CONVERTED 
OFFICIAL EXCHANGE KATE 
Belgium 8.90 44.17 45.4] 9.66 36.30 15.76 $5.49 35.42 35.29 18 35.51 
France 96.41 17 1.19 i BG 19.55 i! 41.24 41.14 41.95 46.39 45.9 
Hong Kong 61 46.77 19.3% 12.56 38.3 39.49 9.0 10.82 41.01 41.42 41.36 40.01 10.07 
Italy 1.63 13.9 64 6.0 6.0 35.28 
nd f 7.3] f 02 1.99 1.9 O4 44.9] 01 4.99 4.9% 
i i f i 64.46 7.91 1.66 
lee 60.71 67.76 4 - 130.52 
United Kingd 04 1.9 1.9 34.93 4.99 4.97 34.9% 


Gold Sovereigns 
Picks CONVERTED At 
PREE EXCHANGE Rati 


It 9 ) { 14 ) 42.17 89 42.1 if f 14 43.46 43.15 4:3 43.84 
: Lebanon f ) 17.06 10.71 9.60 41.4] 14 43.11 42.71 42.6% 
rin 19 19.96 16 .¢ 410.40 9 
ner 1.61 47.57 40) 34.31 
Purke 84 19 42.17 39.67 43.99 
Gold Sovereigns 
CONVERTED 
OFFICIAL EXCHANGE Rati 
‘ 11 ] 9 97 4 94 40.66 4 1.94 0) 4 0.49 95 
Ita 61.17 f 12.14 10.27 42 if 14.69 43.44 43.16 433 .¢ 43.54 
Lebar 76. 21 65 61 f 63.01 62.04 4 
nd 1s .61 16.10 64 7.67 40.64 i2.1 42.14 41.64 42.3% 
Tu f ) 84.20 96 .33 154.74 
ly ‘ } ‘ ‘ } f t} © the I're y or to Central 
ta oxpre miin ter equivaient te ij per tine ince ofl, Bank nad tre other intrie at dod if per fine ounce 
| e of p ‘ The t 
1th par tat the nat ‘ f Ihe rel nt capit cities of the « intnes named 
‘ j | r t the fre t rate f ex excey ‘ ‘ j l 1 n refe Zurich 
cl tt ite tt pre ‘ n 
Quoted dire Quoted direct prior July 1954 


Cyreece 69 340 9 02 6.73 ) 


VoLUME NUMBER 11, NOVEMBER 1957 Gold Production Gold 


I Quarterly Data 


Expressed as Annual Rates 
1956 1957 
1948 1950 1951 1952 1953 1954 1955 1956 


1,034 785 846 827 852 897 980 


Africa 467.00 450.28 453.74 447.73 458.16 464.18 512.69 556.39 


Union of South Africa 410.71 405.47 408.23 403.08 413.65 417.89 463.30 11.0 56.38 574.64 ‘ 0 ( 9.40 
Ghana 19.57 oo. ed 24.13 4.45 4.20 25.58 7 4 05 7 OF 16 

Southern Rhodesia 28.15 18.00 17.89 17.04 17.39 17.54 18.75 18.56 18.77 19.22 18.26 18.17 
Tanganyika 2.64 2.00 2.33 2.20 2.09 2.08 > .41 >. 08 


In Oceania 63.65 40.57 19.56 10.63 13.37 45.91 46.14 12.86 2.13 


New Guinea 7.60 3.03 2.80 4.29 4.22 59 79 
New Zealand 3.29 2.68 2.63 2.07 1.35 1.46 
Asia 14.32 6.72 7.60 9.52 9.0 7.98 
India 11.58 6.33 7.92 7.80 7.40 7.32 7.92 7.14 6.22 
Canada 143.94 123.88 155.44 153.75 156.51 142.40 152.83 158.97 153.85 148.17 154.36 150.99 154.57 
United States 143.92 70.89 80.10 67.44 65.69 65.28 72.77 65.74 
Latin America ® 82.50 55.26 61.68 59.16 60.92 61.87 55.62 56.62 54.40 
Mexico 29.62 12.99 14.28 13.66 15.97 16.78 13.86 13.25 12.13 13.00 10.81 12.88 12.80 
EF! Salvador 0 73 1.03 x6 90 70 19 14 
Hondura 90 1.28 1.14 1.66 72 os 
Brazil 7.13 », 68 ».72 60 15 36 » 07 67 6.03 ». 54 
Chile 9.54 ».74 6.73 6.12 1.57 1.37 140 
Eeuador 2.02 2.78 14 1.02 66 4 
Venezuela 3.97 1.74 1.20 10 16 95 1.97 2.14 44 
Other Africa 22.67 15.55 16.62 16.47 16.55 16.65 16.27 15.70 15.80 
Belgian Congo 15.14 10.49 12.91 12.99 12.79 12.95 


French Africa * 6.54 2.66 2.44 2.14 1.81 1.85 1.50 l 


Other Asia 15.13 22.19 25.78 31.72 
Japan 25.89 3.49 14 6.62 7.9% 9.04 10.51 10.10 10.44 10.27 10 ? 10.2 9 70 
Korea ? 12 09 65 1.43 1.67 1.7 ) 1.71 4 
Philippine 25.63 11.69 13.77 16.80 14.56 14.56 14.75 
iudi Arabia 2.60 2.00 56 43 86 1.20 
Taiwan 1.47 62 1.15 1.07 1.1% 95 ate 9 1.1 1.04 0 () 
Europe 12.83 6.10 8.55 7.62 7.40 
France 1.21 2.07 1.3% 10 
Sweden 6.16 2.02 2.16 3.09 3.56 
Yugoslavia ,. 06 92 1.50 1.47 1.56 1.2% 1.57 1.46 1.6% 


tion ‘Data e unaffected tithor ‘ r tier tar ne bile 
R, Ine ling Newfound Notu t ina whiel 

rea cluded under the ‘ y Area Ir id Ruanda Urund lr ! 
rt ng (amer n, iq t al Af i, West Africa, Mada ‘ ind Moroeco 


xe 
Australia 14.49 30.99 10.43 11.34 14.30 97 63 1? 79 OR 20 
Note: Totals include estimates for missing data and for produc i ee 
of unlisted countrie Estimated World Total excluding US ees 
China, Bulgaria, Czechoslovakia, Hungary, Rumania, and North K eae 
beyinning 1948 Excluding North Korea, beginning 1948 
or 
| 


Money 


INDEX 
End Year Data 
ler Cent 
Index Numbe 1953 «100 Increase 
1937 
he he through 
1937 194% 1950 1951 1952 1954 1955 1956 1948 1950 
: United States 4 4 90 95 9» 103 105 106 6 
(anada 20 otf) 95 96 10 if 115 114 ) ] 
Latin America 
DOLLAK COUNTRIES 
i 4 ) if ) 119 
| i 60 ) 9] 112 1] 
Cuba 10 ] 94 10] If 114 
Dominican Rep 10 | 10 114 130 431 
13 60 “4 9 110 29 
ador 14 4 95 110 112 23 
9 i 102 11 137 6 
N rayua 6 (4 113 114 
OTHER COUNTRIF 
- Chile 4 a7 49 67 l 9 16 
Par ia 1] f i> 124 lf 50 
Peru 64 f 17 
Lurope 
Austria 126 12% 133 ° 
Belyium-Lux 24 Ki KH 93 97 102 106 10x 1 
Denmark 95 oF 9 99 101 140 
Finland 61 i 109 ; 110 124 127 
France 4 47 67 9 90 114 12 141 Lon 15 
Csreece 64 121 167 
Ital ; 67 7s 90 108 121 129 10 
Netherlands | 94 10 116 112 
Nor 16 ) { 90 96 104 106 110 ° 
Portugal 17 K7 6 95 96 113 120 126 101 } 
| ’ 74 96 111 131 164 17 
weden A | 70 16 110 
Switzerland 87 41 9 93 96 103 106 114 116 } 
Turke ix 6 64 ) 109 13 170 20 
Other Sterling 
Australia KY 92 9 103 104 105 25 
Burma 64 73 ) ) 112 14% 17% 
Ceylon i3 110 l 10 116 130 1 sf 10 
leeland 105 130 
India* l I 11 107 103 9 10% 120 127 6 l 
Iraq 13 94 94 9 121 12 144 i 
Ireland i6 “4 9) 109 10) 107 
Rest of World 
Egypt 101 104 104 10 97 100 116 
Indonesia 6 3k 67 ale 146 171 30 
Iran 63 65 10 111 130 611 13 
MS Israel ) 9 63 7k KS 109 31 165 681 25 
4 Japan 43 73 102 11% 141 ° 16 
Korea if 96 10) 
Lebanon 4 9 114 134 146 18 
Philippine 100 100 109 
‘ 124 129 149 
ha id ; 73 90 91 111 127 28 
is Note The index 1 ber and per cent ncrease n th table ire lerived fr the dat ' ‘ 
Fi ral laltety ind defined in the note t tne ur pages Bold face in the per cent 
ee note to ( intry Page lbata for ve to 19 ‘ to Ma f b 
ab 


NUMBERS 


Changes 


AND PER CENT CHANGES 


End Year Data 


1951 


10 


1952 


1953 


1954 


195 5 


1956 


r Cent Increase in 12 Monti 
6 4 1 
27 15 14 14 6 
24 17 6 14 
13 16 10 14 
- f 1s 4 11 20 
23 10 13 15 12 11 
12 11 12 20 
21 20 13 "4 
16 15 19 22 17 22 
$2 19 52 70 38 
72 19 is 24 33 35 
22 13 13 6 ) 
9 12 ) 13 
9 2 3 
i i 1 4 l 2 
41 11 i 10 13 9 
1s 13 11 14 13 10 
18 1] 13 13 10 7 
; is 22 26 12 
16 16 11 | 11 f 
10 f f 
15 13 i 11 18 25 
22 2 7 
4 1 7 
13 26 25 9 26 24 
|_| 12 3 
10 1 26 12 33 20 
11 16 12 ) 
i 23 ) 23 
5 4 1! 6 
) L 17 21 6 13 
6 2 5 
! Po 3 3 16 
17 31 13 46 17 9 
4 26 23 2 9 17 
24 i 20 9 20 27 
33 21 14 4 16 19 
99 117 85 60 37 
13 9 ) 14 17 9 
15 1s 25 5 23 
24 l 10 1] 14 
giver n the country pages of International 
creas imn lentitie increase of more 
cember 194% Indexes based on 
jlating during 194%, 1949, and 1950 


Money Supply 
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NATIONAL CURRENCY MONEY SUPPLY 


End Quarter Data 


Per Cent Ine Per Cent 
1955 1956 
4 4 5 l | l 
97 135 161 203 263 220 
2 10 18 14 16 3 i 9 
9 4 6 13 4 11 10 
; 6 i l 10 3 5 
13 I 11 12 19 40) 20 17 16 
! 1] i 15 
) 9 1] f 13 21 20 
19 21 19 17 21 22 i9 22 21 21 20 
59 73 73 70 50 16 i tN 10 5 
25 34 9 33 34 25 4) 35 2 
10 9 4 13 4 i 
22 18 14 1 1 4 I i 1 6 6 
4 3 4 1 $ 
3 5 4 1 3 4 4 
14 14 14 13 13 14 12 10 i 7 
12 12 Ik 10 10 10 x 6 7 6 
26 29 23 16 l 
7 6 4 6 6 6 a 6 6 6 ) 
12 11 15 18 23 23 22 25 20 
1 l 4 4 i 
4 2 2 4 6 6 
26 4 
6 11 22 33 37 34 25 20 1s 12 i 
17 7 12 10 15 x 6 
15 5 f 23 ) 11 20 13 18 
i 9 10 11 6 6 f 
1k 16 13 6 ) 7 13 M4 13 
6 15 1k 20 17 11 9 7 
1 2 4 l 4 4 
6 6 9 16 1s 22 20 
16, i4 17 6 4 10 13 16 
22 21 17 20 17 17 17 27 27 26 20 
l . 9 16 20 20 29 19 19 18 20 
19 60 57 57 37 M4 
2 2 18 17 19 13 10 9 
j l 4 9 14 17 1s 12 13 13 13 
24 13 ; ; 12 1k 23 19 
14 22 26 14 9 j 6 1] 
than | 4 pe r ce nt pe r ear Ital c identif de CTCAM ad In hic ate tt at the d ita for 194% 
currency reform in the intervening year 
on 


ER 


1957 


May 


End Month Data 


M 


June 


Money Supply 


July 


Aug 


United States 


anac 


Latin 


America 


DOLLAR ¢ 


Ver 


OOTHER Cot 


ezuela 


Austria 


Hel 


ium-Loux 


Denmark 
Finland 


Fra 


(rer 


(ire 


Ital 


nee 


m 


in 


vether 


lands 


NTRIES 


United Kingdom 


Other Sterling 


Australia 
Burma 
Ceylon 
leeland 

Iray 

Ireland 

Jew Zealand 
Pakistan 

of B. Africa 


Rest of World 


hy 
Ind 


Iran 


Isr 
Jap 

Lat 


el 


in 


rea 


‘ 


ia 


mn 


Bolivia 
6 10 ( tu Kiea 
10 15 10 Dominican Rep 
Hondura 
Mexico 
20 19 20 20 Brazil 
32 29 26 Chile 
i4 ‘ Paraguay 
Peru 3 
10 10 10 12 
6 Portugal 
25 Spain 
) 1 Switzerland 
Turkey 
, , 6 4 
17 i4 13 
7 
) 1 4 
6 4 4 10 
15 10 10 4 4 = 
13 13 10 10 ilippine 
ria 
are not comparable with those for 1937 because of a rs 5 


ade Trade: Val 
(fob) 
Quarterly Data Expressed Annual Rates 
1956 1957 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I il itl 
t nited State $361 12,666 10,281 15,041 15,206 15,782 15,110 15,553 19,081 16,913 19,700 18,833 20,873 21,785 21,867 
‘anada 1,082 +, 356 3,095 1,038 1,760 1,593 1,433 1,754 >, 255 1,498 »,429 5,498 5,726 1,934 5, 385 
Latin America 2,310 6.554 6.794 7. 78s 7,041 4,592 7884 O07 & 611 8,452 8,456 8,219 8,546 8.955 
‘ 4 Gy 6°68 609 14 60 451 
1 760 144 769 1.064 
1) ‘ ) 1] l 14 105 124 163 196 
14 i 9 114 100 141 6 104 116 
4 10% 14 129 15 262 149 
f f ) 90 i6 
Me 1] inf ] ! 6) 606 680 626 45 
N 4 64 12] 9 l 105 
hurope 7,71 11,461 14,307 BOS 0,583 20,692 22,871 26,060 28,530 25,646 28,872 7, 917) 31,607 30,655 
154 699 19 61 gv? 926 GRY? 
j i,] 1] 1,296 1, ‘,2 1,9 », 104 
(ire i4 ] 4 174 110 100 12% 
9 "9 10 1,091 | ) i4 l A) 1,40 1,664 1,906 
Related Areas 2.009 2, 206 > 2,960 2,993 3,216 371 3,472 3,492 3,516 3, 251 +, 630 3,585 
Bel Cor 14 97 156 2 Hb | 164 
| | Af 1 69 10 102 
bro W. Africa () i 4; 94 
1 1 14 69 ] 4 
1 ) 4 l 19 
114 7 10 1] 116 
{ { ; ) 
l ‘ | conve | ed the i ref } CAS A 
d ‘ } } ere ed ‘ ed adjacent 
} ent “4 | f } ep 
f | } tra bye ‘ 1) l ‘ t «ire ble the 
t th lut ind ad {th e the ‘ i ale tye een the ¢ 
| | ] \ ic) i Ma if } h fe 
‘ j | ‘ Ihe f 


tatu ‘ | eu lected | ‘ nit i ear Tor ita ere iva tole Via 


r 
NUMBER 11, 1957 rade 


Imports (cif) 


Quarterly Data Expressed Annual Rates 


1956 1957 
59,363 81,417 80,190 88,972 97,966 93,458 99,513 96,448 102,135 105,998 109,450 World Total 


8,058 9,601 11,882 11,662 11,047 12,369 13,752 14,006 13,630 13,561 13,808 14,090 States 


939 3,024 3,202 4,194 4,480 4,824 1,551 5,156 6,270 5,511 6,865 6,150 6,556 6,137 6,992 Canada 


1,717 6,224 5,630 7,831 7,683 6,541 7,949 7,578 7,798 7,842 8,495 Latin America 
1,590 1,187 1,179 979 1,173 1,128 1,129 1,169 1,137 
835 1,134 2,010 1,319 1,144 1,479 1,518 Brazil 
96 337 365 419 415 547 672 669 657 700 741 656 33 64 i892 Colombia 
12 42 46 56 68 74 x0 57 91 s4 91 90 100 47 110 Costa Rica 
146 91 608 754 745 91 99 633 714 698 673 631 hs a | 732 Cuba 
13 74 50 86 111 99 J4 114 126 114 1b2 120 140 130 131 Dom. Rep 


3 38 44 53 14 4s 16 16 17 Haiti 
125 19 66 62 62 67 4 68 69 is Hondura 
175 61 556 822 807 807 S00) B85 1,072 954 1,119 1,084 1,067 1,0 1,198 Mex 
2 73 70 76 s4 42 43 ale 99 94 100 97 104 105 108 Panama 
10 27 22? 29 $6? 28 37 29 ‘4 24 Paraguay 
59 168 176 262 288 293 250 99 361 327 339 {7 100 146 14 Peru 
66 200 200 310 237 193 74 06 180 208 17 218 Urugua 
102 K14 667 761 916 1,029 1,092 1,249 1,130 1,259 1,190 1,420 Venezuela 
9,183 17,735 17,645 23,634 22,811 25,315 29,033 33,233 30,124 33,953 32,713 36,074 37,626 Europe 
269 490 477 653 546 653 S57 974 x94 956 979 1 066 1,144 1,073 Austria 
92% 2,046 1,942 2,535 2,405 2,535 830 $,037 $,250 Helgium-Lux 
369 714 R53 1,013 1,000 1,170 1,178 1,311 1,171 1,338 1 ,282 1,455 1,50 1,2 Denmark 
199 4&8 388 676 656 769 ata 670 946 957 967 944 Finland 
1,689 $,445 3,030 4,457 942 1,221 1,739 », 051 », 868 », b42 940 6,771 Frances 
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or * 

Importing 5 1957 

Countrie ~ 1937 1948 1950 1951 1952 1953 1954 1955 1956 I i June July 


Aug Sept 


COMMODITIES EXPORTED PRINCIPALLY THE UNITED STATES AND CANADA 


Coa. (short ton) 


United States 57 3 4.16 8.55 8.11 8.76 8.39 8.56 9.61 10.29 9.83 9.75 9.93 

Germany 26 6 6.97 7.10 8.10 9.54 11.25 11.01 11.19 11.84 12.66 12.44 12.23 12 ; 

United Kingdom 7 2 1.36 13.26 8.81 8.73 11.30 10.47 10.23 10.22 12.26 14.70 12.40 11.43 12.02 11.4 

Cotton (100 pound 

Pakistan 13 19 42.0 64.1 47.7 10.7 $3.6 4.6 6 4.6 l 0 

Mexico 6 23 14.7 32.3 4.9 2.0 10 10.9 9.8 7 .6 

Brazil 2 11.4 30.6 41.0 8.6 17.6 17.9 M405 10.6 41.1 41.4 

(Short ton) 

Canada 51 7 60 149 144 188 200 184 182 179 185 186 

Scandinavia 19! s 1X8 120 ‘60 245 157 160 164 164 163 16 162 161 161 

NEWSPRINT (short t 

Canada | 13 97.2 107.8 111.6 111.7 112.0 114.9 11 » 118.0 


United State 42.5 97.5 101.6 110.5 120.2 125.9 130.0 134.4 134.4 


Toracco (100 pe und 


United States 2 34.2 44.4 17.9 2.6 1.0 0.7 51.8 1.5 i 4.1 1.0 1.4 

Turkey 17 39.8 7.0 5.6 6.5 0.2 54.6 61.8 69.0 72.0 6 

WHEAT (bushel) 

Canada: 1.91 2.18 2.30 2.09 1.81 1.76 1.76 1.72 1.70 1.70 1.70 

Australia: 7 13 1.05 2.88 1.90 1.94 1.96 2.19 Prt 1.59 1.47 l l 1.49 

United Kingdom 2.10 2.13 2.34 2.30 00 > 00 10 1.98 1.95 1.94 

(100 pounds) 

Canada 13.94 14.41 18.91 17.70 12.14 12.38 13.84 15.0 12.04 

Mexico 20 s 4.32 13.75 9.57 17.37 15.54 10.89 9.54 10.42 12.29 12.60 12.31 iZ.2u 

United State 6.90 14.20 14 18.80 17.112 11.57 11.22 12.80 14.00 14.00 12.50 11.50 10.50 10.50) 10.50 

United Kingdom 4.93 14.40 14.97 21.59 18.52 9.35 9.82 11.42 12.24 12.39 10.34 4.97 9.17 9.23 4.9 

Belgium 25.52 19.79 11.64 11.75 13.02 13.74 13.65 12.09 11.11 10.66 10.80 

COMMODITIES EXPORTED PRINCIPALLY LATIN 

BANANAS (100 pounds) 

Honduras 16? 66 

United State 6.60 15.50 15.40 15.60 15.22 15.30 15.30 15.50 15.60 15.50 15.50) 16.30) 14.20 14.40 

(100 pounds) 

Argentina 53 15 12.67 16.35 17.11 17.22 21.69 

United Kingdom 16.62 18.30 22.97 25.44 26.64 31.14 24.50 29.2 23.33 

United State 21.10 36.97 36.89 44.41 37.77 25.87 24.62 25.34 25.20 23.9 

COFFEE (100 pounds) 

Brazil 52 74 7.27 22.37 45.34 47.57 48.35 62.85 73.28 1.20 6 14 14 2.4 

United State 11.10 26.83 50.91 54.30 654.12 68.46 78.30 57.00 60.00 9.00 450 

(100 pounds) 

Rhodesia 26 22.54 19.38 25.98 29.60 $81.36 9.05 41.90 40 

Canada 11 2 13.88 22.05 21.35 26.28 9.16 80.48 80.00 37.77 41.9 $41 $1.71 0.9 9.41 61 

Kingdom 13.26 24.12 22 .38 27 4 41.65 4 44 40 4 10 9 0 

13.02 22.35 21.55 26.26 31.75 30.84 29.89 39.12 40.69 41.1 


(100 pounds) 


Mexico 26 13 13.50 10.58 16.88 16.33 11.42 11.84 12.97 
Australia 
Canada 17 1 ».80 16.338 13.06 17.389 16.45 13.10 13.72 14.59 15.77 15.94 15.145 14.21 13,93 14.9% 
United State 6.01 18.04 18.30 17.50 16.52 13.50 14.10 15.10 16.00 16.00 15.20 14.00 14.00 14,00) 14.00 
United Kingdom ».14 17.18 13.3 20.34 16.76 11.65 12.19 13,33 14 14.20 12.25 11.16 11.45 11.31 11.0 
For de scriptive notes see page 215 
In per cent of newsprint (also paper in Sweden) and pulp combined ?Quantity Distribu 


¥ 
ot 


Prices Prices Major World Trade Com 


1952 Baports 
; in Per Cent of 
eee, hxporting " Unit values of the period or averages of monthly price quotations during the period 
Importing 1957 
Countrie sc wé 1937 1948 / 1950 1951 1952 1953 1954 1955 1956 I il June July Aug Sept 


COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA Continued 
(100 pounds) 


Uruguay 6.7 20.4 15.6 9.8 7.0 9.4 
United States 10.8 29.6 16.0 14.6 12.9 14.1 13.3 12.7 12.7 14.2 
Kingdom 6.9 14.2 13.0 17.5 16.4 14.7 13.2 14.6 14.9 


NITRATE (short t 


Chile 100 13 16.5 32.5 16.2 17.2 40.9 39.6 36.7 35.7 32.9 29.9 29.1 29.6 


United State 28 13.0 1.5 4.1 7.0 65.7 62.6 1.2 0 .% 49.5 44.5 4% .0 44.0 48.0 48.0 


PETROLEUM AND PRODUCT 
PeTROLEUM (barrel 


Venezucla 44 95 49 2.11 2.15 2.19 2.19 2.22 2.41 2.41 

Saudi Arabia 1k 7 

Kuwait 17 100 

United State 1 16 | 2.01 2.01 2 65 2.76 ».76 716 3.01 3.01 


PETROLEUM PRopucts (barrel) 


Gasoline 4.41 1.20 4.37 4.33 4 5% 1.49 4.54 4.82 22 ».17 4.96 4.96 5.06 
ts 
Fuel O 1.76 $.36 $.61 71 4.30 1.19 4.00 3.91 3.78 3.78 
; QUEBRACHO (100 pounds) 
Argentina 91 7 9.40 7.49 8.63 10.31 10.29 4.66 8.37 8.22 4.06 
Paraguay 9 18 $.22 10.30 1.04 8.77 K. 66 ] 5.0% 7.94 
Kingdom 1.9 9.11 10.26 10.26 10.26 10.26 10.26 9.26 
Stat 10.28 11.50 11.60 11.57 11.70 11.70 10.80 9.80 9.80 9.80 9.80 9.80 
SUGAR (100 pound 
Cuba To | 67 K \2 1.64 ». 09 07 ». 6.42 5.21 1.99 14 17 37 9 ».23 ». 30 
Dominican Rep 6 50 1 » 00 4.54 ». 72 4.36 ) 3.2% 3.25 41 31 71 58 
United State 67 ». 92 6.08 6.27 § 30 6.10 6.00 6.10 6.30 6.40 § .60 6.60 6.20 6.20 
COMMODITIF EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRICA 
Cacao (100 pounds) 
Ir. West Africa 57 10.24 », 96 0.18 35.40 32.24 30.61 45.82 41.12 26.90 25.59 22.46 22.34 25.08 26.24 
French olonies 20 41.34 35.42 33.54 5.25 35.87 6.25 21.94 
Hrazil 10 3 o.4D bare 6.09 26.64 24.26 9.46 25.16 17.76 14.69 16.12 18.38 18.33 
oh United State 840 39.7 22.05 35.60 35.40 37.12 57.74 37.40 27.10 22.90 27.10 30.50 30.50 32.10 34.60 
Kingdom 44.24 24.96 69 36.40 35.0 55.23 BR O25.71 21.35 27.19 29.22 30.06 32.66 34.09 
Corna AND Coconut On 
COPrKA pound 
Indonesia 24 6 2.94 12 4 8.59 11.28 6.72 8.71 1.72 7.6% i 4.15 
Ceylon 21 16 10.00 9.33 1 i 7.61 10.13 +26 7.44 l 9.22 8.49 8.2] 4.36 8.2 
State 13.99 10.09 10.8 7.58 10.45 7.92 74 7.60 7.70 7.50 7.60 8.25 
> '/nited Kingdom 11.38 13.17 4.61 10.65 9.42 8.36 8.2% 8.40 7.89 7.91 7.97 8.03 7.84 


Coconut (100 pounds) 
Ceylon 13.68 18.18 10.47 11.47 10.72 10.36 10.54 10.67 10.70 
Malaya 7 2 44.24 15.94 19.23 11.73 14.54 13.48 10.88 10.90 11.57 11.07 11.10 
] 


State 8.96 18.49 13.47 9.00 6.20 14.50 14.20 14.10 14.40 
JUTE AND BAGGING 
Jure (Short ton) 
Pakistan {7 40 18 232 159 168 166 172 184 17% 184 
ly 69 10 189 156 172 196 19% 26 242 242 226 231 
nited le 94 () 310 462 294 263 283 262 $40 440 275 280 
(100 yards) 
MANILA Hemp (109 pounds) 
Philippines 19.27 22.30 13.93 13.82 9.84 10.80 13.13 15.80 15.93 16.21 16.92 17.25 
State 10.40 57 1.90 3.59 24.10 18.40 19.30 22.20 26.30 6.80 27.00 27.00 27.80 28.00 
l'nited Kingdom 16.04 16.98 2.44 16.62 15.82 11.80 11.32 12.22 13.79 13.64 14.12 14.10 
New Zealand 93 20 «11.98 12 48 13.50 15.55 17.96 20.65 22.88 4.07 34.72 
per cent coconut oil and copra combined per cent Jute and burlap combined 
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VOYAGE CHARTERS 


Tramp 
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9 40 940 
3.4 6.9 
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11.3 
0 
».0 
94.1 
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67.0 
l 


49 0 
Aug Sept 
122 
114 
106 10) 
112 10 
90 
i4 


19 

3.60 11.92 9.80 10.49 1 8.76 9.90 30 70 9 00 

18.6 19.8 35.4 22.0 31.6 30.2 29.9 

19.4 21.9 41.3 60.9 38.2 23.4 39.0 31.8 32.7 

29.3 8.6 13.6 2.0 15.2 68.2 64.5 60.4 9 47.5 i6 0 

7 .6 8.5 2.0 49.7 11.6 65.6 65.5 0.0 61.3 5.0 0 

3.6 95.7 90.4 130.0 118.2 90.2 95.2 94.5 

105.1 90.3 136.8 122.0 90.7 101.9 107.8 106.5 105.4 104 4 

20.8 33.1 70.8 40.0 0.3 48.0 47.6 

25.9 100.5 60.3 4.3 69.5 66.4 

43.7 3.3 74.6 108.5 62.3 63.7 61.7 7.1 1.2 62.9 65.48 67 ) 

COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 

20.8 27.8 1.9 4.4 {3.4 41.0 37.8 16.7 41.2 9 9 1? 6 

21.6 39.0 16.2 4 17.9 10.0 10.0 10.6 .6 7.9 

23.9 22.1 21.2 28.9 31.2 39.4 45.3 46.4 46.0 37.2 40.8 

23.1 19.8 22.7 22.6 20.6 0.3 19.9 

For descripti vai see page 275 
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1950 1951 1952 
| 
If 97 
) 125 
9] 
H 125 94 
114 139 
4 Qe 9 
, 95 
10 105 
Vi 
17.9 60.3 96.5 
m6 69.0 1,04 4 
945.7 
13.9 63.4 113.2 
1.9 4.1 
) 
4 
1,490.9 1,427.3 1,313.3 
116.6 1] 141.4 
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117.5 116.4% 
64 
1.4 ».0 
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44 79 
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Gold and Foreign Exchange: OrriciAlL AND HoLpine ire those 
. of the government, the Commonwealth Ban nd the Check-Paying 
tant Foreign Exchange data are net of foreign exchange liabilities, 
which relate mainly to Australian port | accepted in London. The 
Include long-term foreign holdings with an original turity of 12 mont} 
or more amounting to 17 million I d irs in 1937 and to 195, 542, 64, 
and 564 ion from 1950 thro ibsequent figures are ava 
for June, those for and both being 
& ! ion dollar 1937 data are as of last Monda 1945 a f last Wedn« 
da ibsequent last da oft nth for Jum ind Dec ber ist 
Wednesday f other montt I’ t 1950 exclude ce n r 
ter h no data are available Approx ils COMMO 
BANK holdings include balances but exclude lor 
term foreign holdings. The data are averages figures for the last 
g short-term obligations held for Australian t reported by a 
: banks in the | The data on holding f Government and Bank 
presu ib include imount pproximate cor ponding to the US 
d ur « ponents of the data reported f Au alias ire 
IMF Position is Australia iota ) d minu 
IMF holdings Australian pounds, gold subscript 
minus net drawing The net IMI in the data 


INTERNATIONAL FINANCIAL STATISTICS 
1955 +++++++++ By Quarters 
1953 1954 1955 1956 I il iil IV 
1953 100 
100 9 105 116 113 100 72 136 
100 90 104 10% 111 9% 68 140 
100 76 92 135 10 97 46 tt) 
100 124 y2 16 15 174 110 
100 104 y 96 4 GY 96 104 
100 9? <4 x7 x0) 
100 92 7k x4 42 74 71 
100 | 71 73 6% 
100 100 102 9 ‘ 98 9X 112 
100 100 103 105 102 103 104 
Year F y June 3 
16.0 67.1 
1,072.1 1,061.4 1,109.6 
1,026.1 1.0 O42.5 
i490 
16.0 17.9 1.7 
; f 
1,27 1,198.1 1,106.6 
4 175.9 01.5 
1,230.4 1,379.0 1,51 ) 
63.1 
4.7 4.3 
le: Ye ng June 30 
531 7¢ 971 i 
1,154 1,463 60 120 
14 
140 10 
Os B12 1,011 999 
1,045 1,102 1,163 54 
$17 566 102 
Monetary Survey: consolidation the accounts the Common 
wealth Bank and the Deposit Money Bank Data are for pe d 
reported in Sections 30 and 40 in the Country Page, except that most 
recent data Savi been carried forward. The 
FOREIGN ASSET line 13 with !¢ foreign exchange 
revalued in Septer in 1950 4s Long-term foreign 
holdings of the C vith an original maturity of 
12 months or more that are part of line 10, are shown in CLAIMS ON 
GOVERNMENT as f , ir on pounds in 1937 and &7, 153, 28 
and 25 million pounds from 1950 through 1953, and 37 million at 
June 1954, but the foreign exchange holdings of other parts of the 
monetar nowhere included. Claims the 
Government also include State vernment securities and an amount 
equal to Treasury Coin in circulation But the line excludes bank 
loans the Government which are small and included CLAIMS 
ON PRIVATE SEcCTOI Asset Liabilities is the sum of the compar 
able entries for the Commonwealth Bank, Check-Paying Banks, and 
ivings Banks plus Treasury Coin circulation less the Cash the 
Check-Paying Bank nd Savings Bank MONEY com prise the mone 
tary liabilities of the Commonwealth Bank to Others, Treasury Coin 
outside the banks and the Current Deposits the Check-Paying Banks 
The data can also classified (in millions pound 
1948 1950 1951 1952 1953 1954 1955 1956 
differ fr comparable figures published by the Common 
| The Bank considers all deposits with Check-Paying Banks 
it with Saving Banh to be Mone Thus, their di on 
rrespond to the totals of /FS data for Money and Qua " 
INEY « prises the Fixed Deposits of the Check-Paying KM 


the Savir tank All annual data of Saving 

1 re ‘ f ear end ilth igh prior to 19 6, other 

the section Savings Banks are June. UNCLASSIFIED 
LIABILITIES represent 1 tly deposit liabilities of the Commonwealth 
tank to the IMF, to governments, to government trading co : 


to foreign central banks, and government deposits with Cheech ying 
data GOVERNMENT PRIVATELY HELD include 
Comr r } State, and Local G ernment Debt, denominated in 
both Australian pounds and foreig rren The data refer to the end 
of June BANK Desit Monthly tota 1.e., four-week totals or four 
fifths of five-week total and averages of monthly totals of debits t 
current and fixed deposits of busine ndividuals, and foreigners with 


the Chee} 


a ) 
\ 
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Quarters 


I ll iil IV 1Q Mar Apr May June July Aug Sept 
1953 International Trade 
94 134 ate 145 144 159 131 112 111 VOLUME OF EXPOR ‘ 72 
89 127 i4 140 140 159 13 120 118 W au 
99 156 142 143 142 167 106 is x9 Wheat b 
193 166 108 6s 129 i6 Butter 
Xx 96 101 99 94 99 101 97 108 11 VoLUME oF GoLp PRopuckp 73 
ati) 90 92 91 94 95 9 EXPORT PRICES 4 74 
74 gy Qs gy Wo a 
66 Hs 65 69 6s hs 64 W heat bh 
105 104 10 106 106 » ‘ 75 
The Commonwealth Bank: Prior to 1955 the ¢ monwealth Bar cent. Wool prices are average f yrea A t t le Ine 
engaged in non-central ban thr gh the General Bar Quarte ind i iverages re Ne hited thi erayes 
Division, and still engages certain non-central ban price Austra Whea 
through its Rural Credits, Mortgage Ban ind Industrial Finanes Board Prior t ’ the price efer | he f exy 
Department In the Commonwealth tant etion data relate t | ‘ rice ‘ t esale price Prior t 1% the price represent 
its central banking busine or except for 1937 when all department contract price th the UK The index of Import P r mpiled 
are The FOREIGN ASSETS are described the note the Mone the Cor nwealth Laspeyres index 
tary Surve Private Check-Paying Banks and the price ities and fob import for 
Trad Bank are required to hold “Special Accounts” with the ¢ thers, with vear ending June 19 eight a The index of VoLuUME oF 
monwealth Bank. The actual balances held banks, within statutor Laspeyres index piled the three 
maxima, are at the discretion of the Commonwealth Bank Prior to 1953 major with 19 eight W ime figure 
the maximum balances that the Commonwealth Bank could require yrea and scoured the rat f the 1953 price For Wheat Nene 
ban} to maintain in these accounts were determined b increase in ind Vv irre ital le heat t ed the ime f ire 
banks’ assets; beginning April 1953 maximum balances relate to change the rati f their 19 | ‘ Gotp: While Australia the { +} 
banks’ deposit These data are entered largest gold produce index the produet 
Division of the Commonwealth Bank but the 1952 data include a i | luction er pared to exy it 2 pe ‘ 
tary deposit representing the ar int the Division would have been 
required hold had the requirements then applied 1937 data Data irize the IMF 
refer to 193% ment The trade data essent wree with J} The entries cannot 
directly compares the if te dat 
Trading Bank (prior 1953 the General Division the 
monwealth Bank) and all other Check-Paying Bank These banks pr Pineal Vearn Ended June 30 = July-December 
duce statement howing onl Assets and Liabilitic vithin Australia and 1954 1955 1956 1955 ose 
therefore neither the relating to their cor lerable busine in Goods and Services 
New Zealand and else r their relatively small holdings of foreign i a 
exchange in London led See note on Ur n of South Africa Tre ; ‘ “oa 
CURRENT DEPOSITS are non 
SAVING are the se of ‘ 
which the Commonwealth mn 
vealth Bank, i the most iportant Prior to 1956, annual data, Private Donations ‘ ‘ ’ ’ 
except for deposits, refer to June 30 of each year Deposit data are Private Capital , " ’ 15 16 
ible month! CLAIMS ON PRIVATE SECTOR are overstated in that Official Donations 
cert unclassified assets, vhich it June 1957 amounted to £11 (ifficial and Hank ¢ apital “ ie 1046 v1 i 
million, are 
low ‘ 
Interest, Prices, Production: The Commonwealth Bank does not ‘ ‘ 
quote rediscount rate. Short and long-term Government Bond Yield 
are quoted indications domestic rates interest. Data are the 
retical yields two and twelve year read from sched 
ule of yields of all issues taxable at current rates and maturing in five y ‘ ong ‘ 
years or less, for the first, and from ten to fifteen years, for the second ‘a 
Quotations are for the last Wednesday of the month; quarter ind “4 
annual data are averages of the monthly data For 1937 data are aver j . 
age yields to maturity of all bonds maturing in five years or le ind ir ' 
ten years or more. SHARE Prict Averages of dai Sydney quotation 
Unweighted arithmetic averages of price relative f individu hare 
adju ted for share dividend Tight milar act The ndex of Government Finance sated sy 
ing companie largely in New South Wale the Pastoral index refers t 
' , taxes collected on their behalf. Borrowing fr the IBRD) and the e 
quotations for ary good We 1s exe ade if es exported The ney IMI ind are neiuded i 
it ‘Lior } af x i ju WINE nad th lot O41 une cur 
prices through the inclusion of import The import component irye rency in 194% and 194%, 19d m pour therealter 14, 
dominated by petroleum, tobacco, timber, and tea WaAct Data refer 16, 67, and 4] million pounds in foreign curren t the end June 1961 
through 1954). Commonwealth Government borrowings behalf 
to wage rates for men in manufacturing industrie Saha — cluded in the Net B %y The ¢ mon 
International Trade: Custor data of Export nd | ort re wea rniment as usu reported w eed the a ints 
adjusted to exclude smal! amounts of gold, e.g hown | the ar int of wos irit ind ntrag ernment 
Exports Imports fing 16.41% hon pounds in 1997, and 184 45, 464 10), 
609, and 692 from through 1954). The figures for intragovernment 
Custome total 166 12 2 x “2 holdings for the Commonwealth and State government mobined 
Leas Gold iK . , 1 , 280, 30% 9, 51 72, and 56% million pounds for 194% thi 
IFS Total 1954. The discrepancies between net foreign currency borrowing and cor 
{ due to changes in the ex 
clude reexport imports include direct imports for home e irrency debt in terma of 
into customs warehouse a The data on Export PRICES are 19.0 due to a debt 
it in time with the export values in that they refer most to sluation. Use of Cash 
e rather than export. This qualification is important ce oft Commonwealtt 
ale eason overlaps the calendar year. The export price lex me wealth Gover 
I res index of 19 commoditic not including gold) most priced operations for State Gover 
on wholesale markets and weighted by the value of exports from July 1938 
through June 1936: wool 49 per cent; wheat 1% per cent, butter 12 per tes 
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Exchange Rate 


1955 By Quarters 
1937 1945 1950 1951 1952 1953 1954 1955 1956 I il iil IV 
ichillings per US Dollar 
] f 6) a 
14 10.f 6 00 6 § 00 6.00 § 00 § 00 26.00 


Gold and Foreign Exchange Millions Dollar 


106 152 320 412 406 400 400 

i! 46 () 2 62 71 62 62 71 71 

12 7 12 41 6 100 65 ) 90 338 17 9 90 

13 12 42 97 91 191 273 61 96 27 269 280 261 

4) 6 90 190 259 94 73 67 2718 209 

Monetary Survey Billions of Schillings 
Dt 4 20 7.06 9.67 3 9.27 10.4% 9.33 8.80 3 10.29 9.27 
2 6.37 6.82 1 ».67 67 7.10 6.93 I 6.84 5.67 

10.67 15.24 17.22 20.85 25.94 29.58 33.52 27.36 29.18 
23 4.64 4.30 4.46 7% 4.82 ».04 4.91 4.46 

24a 16.72 18.26 28.26 28.61 29.71 28.30 29.12 29.66 28.61 
25 2 7 9 90 .61 4 74 59 

27 1.96 1.6% 1.35 Le 1.66 1.60 1.42 1.35 

29a 3.95 6.89 41.65 44.17 37.61 39.81 42.68 46.51 
24h 79 60 3.93 4.11 3.55 3.84 4.10 4.26 

Billions of Se hillings 
30 7.06 9.67 } 9.27 10.4% 9.33 8.80 I 10.29 9.27 
31 2.23 2.20 4 2.15 2.19 1.93 2.20 
42 >. 4 24 6.66 7.19 5.15 ».65 5.54 6.66 

15.14 17.16 18.44 19.98 16.65 16.66 3 18.10 18.44 

13 12.79 15.44 15.77 17.26 14.96 15.03 15.38 15.77 

> 2.00 | 2.19 2.00 2.43 2.20 2.01 2.19 
b 7.67 9.97 11.6% 12.45 13.55 11.49 11.96 11.97 12.4 

41 4 4% 30 67 


d 82 7 9 90 61 4 74 


Deposit Money Banks 
2 Rillions of Schi lings 


15 2.35 1.31 1.56 1.16 2.15 
4.67 4.46 4.61 3.12 


4 7.68 11.73 12.98 15.52 18.1 ) 21.50 18.84 19.08 19.36 19.45 

22.28 26.45 26.79 »9 26.86 27.21 27.14 26.79 

7 ita ». 4k 6.61 6.57 8.56 11.51 10.49 10.23 11.28 11.43 11.66 10.49 

4 ith 62 1.3 1.95 2.08 2.47 2.58 
14 6.56 7.16 7.89 BRS 7.09 7.49 7.31 7.89 


Billions of Se hillings 


45 3.00 3.51 4.25 ». 33 7.81 10.13 12.02 8.51 9.16 9.82 10.13 

16 1.80 29 8&9 $.53 4.56 4.79 14 4.83 5.14 ».06 4.79 

47 1.62 1.65 2.45 4.67 ». 59 7.42 9.60 6.44 6.93 7.33 7.42 

S Interest, Prices, Production Per Cent 

60 3.50 +. 50 ».00 6.00 1.00 50 »00 5,00 3.50 4.50 4.50 5.00 
1953 =100 

100 100 153 229 199 205 238 

. 63 1h () 70 KY 101 100 103 105 10% 104 104 105 107 

. 64 17 19 67 KO 97 100 106 113 119 102 111 114 127 

100 114 138 123 134 134 140 

103 100 104 110 114 104 114 113 

International Trade Millions Schillings 

1,984 6,510 9,635 10,797 13,187 15,851 18,169 22,076 4,014 4,394 4,614 5,148 

3,901 9,209 14,027 13,959 13,269 16,987 23,068 25,319 5,415 5,401 5,592 6,660 

1953 100 

100 122 136 160 123 130 138 155 
111 115 110 100 132 195 170 170 182 211 
74 14 42 i3 9s 110 100 99 102 105 100 103 102 102 


2.31 3.19 2.74 2.90 2.45 2.87 2.74 
1.96 1.68 1.35 1.17 1.66 1.60 1.42 1.35 


195G 


9 
». 42 ». 42 
10. 52 41.61 
4.92 » 60 
7.70 56 
11.12 11.88 

54 45 
1.98 1.99 
1.39 1.39 
7.65 


40.23 12.28 


+. 62 41.23 

End of Period 
9.29 
1.99 36 
6.49 
17.06 18.33 
14.3 15.49 
1.05 1.80 
12.33 12.83 
sf 10) 


1.43 04 
1.39 1.39 

1.9% 1.99 


End of Period 
1.07 1.76 


3.08 2.6% 
20.07 20.65 
26.26 7.45 

9.69 9.74 

2.89 3.08 


End of Period 


10.45 
4.04 
8.22 4.81 
Per Cent 

».00 


100 
10% 109 
107 107 
114 114 
131 139 


1953 00 
14% 154 
179 191 
102 10s 
96 97 
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By Quarters 


1957 


1957 


10.46 
5.46 
44.36 
» 
6.08 
29.33 
13.72 
1.02 
47.91 


10.46 
1.74 
66 
19.07 
1.76 
13.26 

1.02 
13.91 


1.65 
21.5% 
29 18 


Rate 


Austria 


Gold and Poreign Exchange 


NATIONAL BANK 1 
Gold 1 
Foreign Exchar I: 

Related Source 

f Austrian G ind Bar “ 


Monetary Survey 
FOREIGN ASSET 


(CLAIM ON ChOVERNMENT 
CLAIMS ON PRIVATE 
| 


NCLASSIFIED 

MONEY 

QUASI-MONEY 


GOVERNMENT DEPO 


CrepIT FROM TRI 


COUNTERPART FUND 


HOTOR 2 


UKY ab 


UNCLASSIFIED 


lielated Data 
BANK 


I Deposit Mone azo 
Government Dey t b29 
National Bank 
FOREIGN ASSET 30 
CLAIMS ON GOVERNMENT at 
(LAIMS ON BANE 2 
Lasel Liahi 
MoNeTARY LIABILITH 
I 
Private Sec b 
Foreign 
C,overnmet d 
Ir Note y 
Dey t 
COUNTERPART Ft 44 
Related I) 
Pit Cor 35 
Deposit Money Banks 
JOINT STOCK & PRIVATE BANE 
i0 
CLAIMS ON GOVERNMENT 41 
CLAIMS ON PRIVATE 12 
Liahilitu 
CHECKING 
INGS bas 
CREDIT FROM MON nY AUTH 41 
AVINGS 
LAAN 15 
CHECKING Deposit 1" 
INGS 
Interest, Prices, Production 
HAKE 61 
WHOLESALE Prict 62 
ost OF LIVIne 63 
64 
INDUSTRIAL Prot ) 65 
EMPLOYMENT 66 
International Trade 
EXPORTS «4 


Imports, cif 


VOLUME OF EXPORT 
‘ 

VOLUME OF IMPORT 
‘ 
Import Prict ‘ 


I il il Mar Apr May June July Aug Sept 

10.49 10.48 10.46 10.55 10.88 11.26 12.10 12.75 12.99 20 age 
48 >. 67 ». 46 >. 25 ».49 ».47 64 ».76 21 
12.62 12.93 13.72 14.04 14.71 15.19 15.52 15.73 
2.08 2.04 ».04 2.04 2.04 1.98 1.98 

10.46 10.55 12.10 12.75 12.97 

1.92 1.74 1.71 1.70 1.70 1.70 1.70 1.69 
6.05 7.19 6.66 6.47 6.52 6.60 6.29 6.1% ». 89 a 
15.80 17.26 16.17 18.18 18.06 

12.89 13.55 13.26 13.88 13.97 

12.88 13.44 13.51 14.26 13.91 14.01 14.24 14.64 14.77 14.74 14.4% ei! 
2.29 » 29 16 32 2.62 86 

2G 1k My OG 46 g 54 10.08 10.55 

12.02 12:70 12.79 18.14 18.41 18.49 18.77 
39 ».14 ». 38 38 5.61 ».63 61 ».63 i] 

9.33 9.60 10.27 10.27 10.57 10.72 11.06 
112 113 113 114 114 116 121 117 114 

122 126 113 116 121 
139 136 140 147 145 142 
112 113 115 115 113 113 113 114 114 
Millions Schilling 
4,947 5,427 5,708 5,994 6,023 2,296 1,980 2,104 2,144 
161 179 177 197 174 195 
10% 10v 104 107 104 106 109 104 10x 7A 
96 97 10] 97 94 Gx 100 9x 1% 
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1955+ By Quarters 
1952 1953 1954 1955 1956 


16 
19 
l 1.44 
7 100.4 109 
6.4 
trian account reported all banks Prior 1950 data refer 
bar nthe New York Federal Reserve District. 1948 data include 
deposit data holdings Government and Banks pre 
ide ount pprox ite equal to the US dollar com 


ponent f the data reported f Austrian ire s Net IMF Pos! 
Aust ti ) d irs) minus IMF holdings of 

} ‘ \ustria ibseription Ner EPU Position 

‘ ires the credit extended 1 r received from EPI The IMF and 

PU entries represent re iret ide available to or received from IMI 


Monetary Survey:A lat the ac ints of the National Bank, 
Der t Mone Bank Post-war 
A bar | ‘ per proble bank holdir of 

pre-1946 G ! 1 bar ins financed fr the release 
ery f Own he ling f clay on pre-1946 
A hav pul hed ¢ plete balance heet 

e the | | t b e shes published, liabilties exceed 

The i | te Bar have writter 

f these Ge ‘ but Bank holdin of German asset 
‘ Ihe ‘ needed t ‘ plete the reporting 
dat i these | re init holdir of German assets are included 

IFIED A Bar balance sheets report onl 
de nd 1 Che differs e between Savings Bank re rted assets 

. 

Releases aid counterpart funds have been used 

iction Loana through rediscounting 
l | ‘ } e been rt le by the Nat 

and by the Tre i In Austrian practice the rediscounted i 

th } nee hee the borrowing bank In /F: 

‘ nted ite ppeat the int f the Joint Stock and Private Bank 
he M 

Natior Bar ectior (LAI 

Ananced wh te urt 

heet entric ncrease ( 

‘ ‘ ‘ inter irt 
ment ned int le 

the Nat l b 
red 

FORE! ré esent and foreign exchange as re] rted in 
the are equivalent the data 
the | eigt inge sect n, ¢ nverted 
’ r ‘ ‘ 11 d ir I Prior to S« ter 
ber ] the ‘ er { those reported in dollars in the Gold and 
} ‘ | © Re i ‘ to that date the Bar excluded 
gold received from the Tripartite 
( f e restitut f rn gold. CLAIMS ON GOVER 
" t ‘ f Government and include amounta 
‘ tt ire t Prior to the end of 1954 the 

Cla 4 (;overnment exceed the sum of the entries in the 

N Kar j nd P e Bat ‘ ys by the ar int 
‘ ed | the } Bar inder Misce neous A 
Cla (; ‘ ‘ IW the entr nto fores 
I t eple ‘ 19 the balance st 

ed i ed gold restituted | the 
the | fter deduction ¢ 
‘ ( er (CLAIMS ¢ 
he Cla nd i} on 
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MONEY comprises the Monetary Liabilities of the National Bank to 
the Private Sector and Foreign Banks, Tre asury coin circulation, and 
the Checking Deposits the Private Sector with Deposit Money Banks 
This series differs from that published the National Bank since the 
Bank includes Money, Government deposits the National Bank 
The data on MONEY can also be classified as follow in billions of 
chilling 


1950 1951 1952 1953 1954 1955 1956 
Currene 6.22 7.82 &.79 10.2 11.98 12.79 14.04 
Deposit Mone 12.09 16.28 15.82 15.6 


QUASI-MONEY comprises the Savings Deposits of the Deposit Money 
GOVERNMENT include National Bank demand deposit 
the Government, local governments, government agencies, and 
September 1955, Allied UNCLASSIFIED LIABILITIES include 
mortgage debentures and long-term borrowings of Mortgage Banl 
which amounted about billion schillings the end 1954 
DEBITS are monthly totals and averages monthly totals debits 
checking deposits the National Bank and the Deposit Money 
Debits to Government Deposits include debits to demand deposits of the 
Government, Allied Agencies, local governments, and government 
agencies with the National Bank 


National Bank: Re-established, broadly its pre-war form, 
transitional law 1945; new National Bank statute was passed 
1955. CLAIMS BANKS are mainly Counterpart Funds lent 
for relending industry These take the form bills discounted 
for reconstruction and the end 1954 amounted about billion 
schillings. commercial bills have been small and the 
end of 1954 amounted to about 280 million schillings Discounts of 
commercial bills include very small amount Claims the Private 
Sector. Data: TREASURY LOANS BANKS: Beginning 1952 
Counterpart Funds have been lent directly to banks by the Treasury 
through rediscounts reconstruction bills. 


Deposit Money Banks: The AND PRIVATE BANKS section 
also includes the Post Office Savings System While the Post Office 
deposit system is called the Post Office Savings Bank, it operates the 
largest giro system and its demand deposits are some six times it 
avings deposits. These classes banks not for all monetary 
deposit ince the demand deposits of Savings Banks, while le than 
their saving depo it amount to about 15 per cent of all demand 
ce posit No data are available on the asset distribution of the Post 
Office Savings System, but may presumed that its funds are 
used by the Government Hence, CLAIMS ON GOVERNMENT includes an 
amount equal the deposits the Post Office Savings System 

CLAIMS PRIVATE SECTOR include amounts rediscounted the 
tional Bank and the Treasury Liabilities includes the balance 
heet total, plus amounts rediscounted with the National Bank and the 
Treasury, and inter-bank claims and contra account SAVING 
BANKS: These are the Saving bank . Mortgage Bank , and the C 
operative Credit Institution For difference between reported asset 
and liabilities, see Monetary Survey 


Interest, Prices, Production: The Discount the National Bank 

the rate which the Bank discounts eligible commercial paper 
The volume of commercial discounts is ordinaril mall. Rate (in per 
cent per annum) and dates establishment 


July 10, 1935 1.5 Jan 22, 19 
Occur on Mar 26, 1955 0 
Aug 3, 1 ept 24, 1 40 

Dee 6, 1961 0 June 1954 
Ju 1952 6.0 May 20, 19 ih 
Nov 17, 19 


Share Prices are middle month quotations Vienna; quarterly and 
annual data are averages of the monthly data. The data are unweighted 
arithmetic averages of price relatives of shares of thirty-six inc 
enterprises; as from 1954, shares of nationalized enterprises have been 
replaced shares private enterprises. Original base March 100 


Prices: The Wholesale Price index weighted the value good 
domestically consumed in 1926, i.e., the weights refer to imports plu 
goods domestically produced for consumption 

i 


limited foodstuffs and industrial raw material The Cost Living 
index excludes rent. The index of Wages refers to monthly earnings in 
manufacturing; prior 1953 hourly earning Entry for 1937 


refers August 193% 


International Trade: and import data are customs data 
including foreign aid imports, with exports and imports valued schil 
ling prices received exporters and paid the first commercial 
ents imports. The volume and price indexes are consistent with these 
data. « Owing to the policy of selling aid imports in 194% at subsidized 


prices and to the use of multiple exchange rates in 1949/1955 it is nece 


sary to have data in dollars with exports valued at their foreign exchang 
receipt prices and imports valued at their foreign exchange landed-cost 
prices as well as data in schillings. Owing to the large size of aid import 
it is necessary to have data both including and excluding foreign aid 


Austria 


It is also necess: to measure the volume of imports both ine! 


excluding foreign aid and the average price of exports and imports in 
dollars well schillings and, for imports, the average price imports 
including and excluding aid Most of these data are available from 
Austrian sources 
1948 1949 1950 1951 1952 1953 1954 
ta in schillings 1.984 oy 6.51 9 6 19.1 15.851 
rts schillings wi 6 466 +209 #4 9 19.269 16.98 
Exports dollars 198 86 610 
Importa in dollara "2 i 654 652 if 
Volume of importa ow itt lie 110 4 
Import prices in seb ngs 4 il 


Figure from the Balance of Payments 


The volume indexes exports and imports are Laspeyres indexes with 
1937 weight price indexes are Paasche indexes derived from the 
schilling value trade data and the volume Price indexes 
exports and imports dollars derived the same method from the 
dollar value of trade data and the volume indexes are 


1948 1949 1950 1951 1952 1953 954 


Do, excluding aid 100 


BALANCE PAYMENT Data summarize the state 
ment The trade entries agree with the J/FS data in dollars except that 
exports, beginning 1955, include unrequited exports the 
hipments began the itter parts of 1955 and are to total about $45 
million a year for the next six years and $20 million a year for the follow 


In Millions of US Dollar 


ing four year 


First Half 
1954 1955 1956 1956 1957 
(,oods and Services 67 4 6 5 
Exports, fot 609 ‘ ’ \ i 4 
Imports, cif ‘ 
emn trave ed i 
Traney tatior ‘ i ; ; 
‘ ne hanged d 1 
upation f 
Private Donations 
Private Capital 7 6 6 6 1725 
Official Donations iv “4 
Official and Hank Capital 132.7 “ 2 
Official loa i i 
fand t ‘ i 
to 
od ila 14 
US and Canadian d ‘ 
net ne ame 

Other foreign anne i 

Prelit 

Government Finance: Data represent cash transactions the central 
government as reported by the Ministry of Finance but regrouped for 
GRANTS RECEIVED are measured gross payments 
the counterpart fund set up under the foreign aid prograr Foreign 
yrant vere intended to pre le foreign exchange re irce ind not 
domestic government finance and were therefore matched with deposit 
to counterpart fund Domestic finance is later provided to the govern 
ment when counterpart t ire withdrawn Usk or COUNTEI 
PAKT FUND mensure e net et inge it the « interpart fund 
ncrease reported as 1 ‘ Hlence the algebra i f th ind 
Foreign Grant eausure domest finance received b 
government during the period a Treasury Dey ry Fur ris ren 
ire the change n me balance f autonor is f ln excluding he 
Counterpart Fund, administered | the central government but ft 
neluded in the cor lated account The entr for 19 
ir ide the nafer ny ny fie 


from the Central Bar 


National Income: The data are assembled to show the relationsh 


between the national income count ind other Jf data For this 
purpose the ints have been grouped oximate the first 
three entries the gro inflationar fact the export irplus, the 
deficit, and private investment Export Surplus 
reported here includes , ls and ser es, in ng net factor income 
fre broad, and therefore equal in concept to the t ince on goods 
nad er ‘ i ep ed the ba ‘ f pa or (j ernment 
Paymer ire reach the GNP tota These are 
nterest government debt, other transfer 


and 
| 
3 
4 
the government 
\ 


Lxchange Rate 


1937 1950 1951 1952 1953 1954 1955 1956 
er USD 
1956 ‘ | i9 4 31 0.°6 19.96 
Gold and Foreign Exchange Millions of US Do 
11 j 4 ) R77 
1% i i 1 11] 
| ] 0 104 10% 
15 
17 j l 164 lf 
Monetary Survey Billions of France 
11.6 i ; 1 6 7 
"1 ) 12.4 if f f f f 1 l 6 176 6 
; 10 ( 1 0 4.6 7 
1.5 4 0.0 17.1 0.6 15.4 95.1 1.7 
"7 
1.0 
14 if ) 14 149.6 150 137.8 
Fre 
14.4 i i i 1 14.6 15.9 45 
17.4 109.6 110 111.0 112.3 


= 14 495 0 ) Oo 106.4 09.9 104.0 105.3 105.0 106.4 
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Deposit Money Banks 


1% j | > | ] ,.0 1.0 


Related Institutions 
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0 
6? ‘ | 170 170 
J ) 1} 149 152 


ns of Fra 
j j ; 101.4 ( 96.7 97.9 96.9 101.4 
17 j ; 9.2 1] 4 9.3 9.2 
) 14 1 1.4 1.6 3.9 1.3 1.4 
‘ Per Cent 


VoLUME X, NUMBER 11, NOVEMBER 
1956 eee ee ee By Quarters 
il 

End Period 
19 49.77 19 
End Period 
1,192 1,210 1,244 1,177 
953 952 912 
40 
127 
124 105 117 117 
13 
174 191 
Period 
9 6 HO 
8.2 10.8 9.2 11.7 
104.0 313.4 14.4 
14.0 (4.2 74.8 
1.0 
4 1 
159.2 170.6 170.3 192.3 
of 
9.6 60.5 
44.2 j 4 1 45.6 
1.7 7.6 
110.6 114.4 117 117.4 
106.9 108.4 109.6 111.4 
105.0 106.6 10% 109.9 
1.9 1.7 1.3 l 
{ 
Period 
43.2 42.9 (2.1 15.1 
104.9 105.2 1038 107.4 
7.4 19.6 60.9 
12.6 12.6 11.8 10.6 
1.5 | 1.5 1.4 
9.6 
12.4 14.7 
1.6 1.6 
1.0 6 4 1.9 
6.1 
1.0 Ben 1.1 1.2 
Per Cent 
4.1% 1.1% 4.1% 4.29 
1953 ] 
167 164 162 
151 159 161 156 
186 170 161 160 


49 


Mar 
141 
“4 
177 
1.0 
1] 
0.9 
195.7 
1.0 
15.6 
10 
115.7 
110.9 
1049.4 
l 
12 
1 
4.0 
1049.9 
61.1 
11.3 
1.5 
12.1 
14.4% 
h 
1.5 
h 
1.1 
1.47 
163 
161 


Apr 


142 
192 
1 
1.4 
6.1 
11.7 
115.3 
109.7 
108.5 
1.2 
1.4 
0 
9.6 
14.6 
10% .6 
95 
11.4 
160 


May 


June July Aug 
1,085 1.076 1.078 
S42 S46 
24° 146 
119 120 
l 
161 Lod 
4.2 
189.58 
10.1 
1.4 1.9 
04.5 ] iv 
4 
15.4 it 
13.6 lod 
116.3 l 11s. 
111.0 111.9 112 
109.6 110.% 110 
1.4 
) 
1.4 1.9 
4 
Bye 
3.0 42.4 
10 10 l 
‘ Ho 0 iv 
10.0 9 10.1 
1.4 1.4 
12 
0 
1.0 
1.50 i 
1.60 i 
160 i 
163 lho 
150 144 j 


Months 

Sept 

189 

143 

110 
10% 
l 

i 

1.6 
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7 
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2h 
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he 
1937 1944 1950 
63 94 93 
4 7 64a 4 9 9) 
64b ib 
‘ 65a 90) 93 
65b 9] 9] 94 
67 4 9] 
69 4 
International Trade 
4 
74 9 49 
j 1957 75 i ] 
National Income: [ely 
Nat 1. INCOME 90a 9.5 
Gnoss Nati L PRopucd 90b 347.7 
rplu Gla 6.2 11.% 
Investment Ole 47 
ert ent Kevenue ] 0.0 
la Transfer | ent 94 (2.7 9.2 
National Income: Lurem/« j 
Nati INCOMS 95a 9.7 
7 Gi NATIONAL PRODUCT 95b 12.5 
export Surplu 96a 4 
G t Deficit or irplu 96b 
Private Investment 
te Consumption 97 7.6 
ernment Mevenue UR 
Payment 
2 Population: &.6 million in 1998: 9.2 on in 19 
= bexchange Rates nee November 1949 the rate fthe B 
for the I | ir has been free to fluctuate witt ts of 
4 ‘ hie ‘ { the par value of 50.00 franc per I d r 
refer to midpoint rate buying and selling rate ire 10 
nd e tt rate Administrative rate for 
ere liseontinued at variou late n 1949, 1950 rl 
f ite within limits of approximate , of 1 per cent 
of par For a few currencis rate ire iiministrative 
Phe Lame bourg france i it par with the Belgian frar 
% epte ber 4, 1944 one Luxembourg frar was equal t 
: fran s The 1937 figure refers to the rate for Belg 
ling rate for Luxembourg 
Average f the exchange rate for the I rand // 
fact Belgian franes per d r 
IFS Conversion 
hachange Kates 
Trade 
4 
I ‘ 
j 
Ne 
‘ 
Gold and Foreign Exchange: Gold includes Tre 
ny to nl dollar in 19 Mont} lat refe 
Phursda {the month: data for 19 refer to December 
is Rerorrep ny US are deposita and short-terr bligat 
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94 
97 
120 
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30.9 
100 
4.5 
~] 
42.0 
13.4 
16.6 
frar 
] per cent or 
tale juoted 
franes 
rence 
51 and now 
either le 
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10.2 
11.7 
90 


17.9 
9 
1.0 
) 
1.9 


INTERNATIONAL FINANCIAL 


1955 By Quarters 


1953 1954 1955 1956 1 Il ill IV 
1953 =100 
100 99 101 104 100 101 101 101 
100 101 101 104 100 100 101 102 
100 10] 105 110 103 105 105 107 
100 106 116 122 112 117 111 124 
100 102 108 114 105 108 103 116 
100 gq 00 103 96 100 102 102 
100 101 101 102 101 100 101 101 
100 105 116 126 113 115 116 122 
100 10] 107 109 9% 107 112 11] 
Billions of Francs 
112.5 115.0 158.1 31.5 
120.2 126.7 141.5 163.6 34.5 34.4 38.4 
1953 100 
100 109 127 136 121 114 106 134 
100 110 122 136 117 111 114 126 
100 94 97 103 95 97 9 100 
100 OF 96 99 96 96 97 97 
/ f Fy 
$45 1.0 
170.3 130.0 
1.0 
17.0 14.0 
6.0 
'O6 1 1060 
96.9 100. % 
416.7 
12.4 13.4 14.7 16.2 
16.6 17.0 18 
7 
l ) 
9.7 10.1 10.8 
».6 ».0 
0 
Monetary Survey: A consolidation of the accounts of the National 
Bank of Belgium, the Deposit Money Banks, and the Postal Checking 


tems in Belgium and Luxembourg, and the General Savings Bank of 
Belgiur Data for Luxen bourg are not available for 1937 Those 
ber 193% I FOREIGN ASSETS are the equivalent 

ection above with Foreign Exchange revalued 1949 


LAIMS ON GOVERNMENT include amounts equal 
in circulation, Deposits in the Postal Check Sys 
ixembourg, and Deposits in the Savings Bank of 
iprises the Monetary Liabilities of the National 


Bank Coin, and Current with the Deposit Money 
Banh ind Postal Check Deposits, less the Cash of the Deposit Money 
Bank The data in the Monetary Survey cannot be reconciled with those 
reported in the other sections, as the series is taken from the Bulletin of 
the National Bank that reports currency in circulation excluding the 
holdings of bank 4 1955 and 1956 figures for Money are / FS estimate 
prises Time Deposits with Deposit Money 
plu iving Deposit FOREIGN are liabilities 
foreign bank ind government ind to EPI BLOCKED DEPOSIT 
ire exporter ocked balance with the National Banh representing 
the proceed of exports to EPU « ntrie giving rise to the extension 
credit EPU exes quota. UNCLASSIFIED LIA 
note Deposit Money Banks section.) 1948 include 
billion franes then remaining from the 1944 blocking program 
Related Data: GOVERNMENT denominated franes held resi 
dent f Belgiu ther than banl ind insurance companies, and by 
foreigne ther than the IMF and IBRD amounted to 72, 73, 84, 95, 
ind the ends years 1950 through 1954. 
(CLEARING i nthly total ind average of tota tota 
clearings other than I els call money clearing 

Deposit Money Banks: a It w be noted that the difference between 


lotal Liabiliti« ind the im of Current and Time Depo ts is large In 
1953 about 6 billion frar ire accounted for by the Capital Accounts 
Most the rest arises from inter-bank accounts they are reported 
the asset and liat t les of the combined balance sheet This large 
liference may represent Belgian banks’ liabilities to foreign bank 
whose asset counterpart would appear as an inter-bank or foreign 
the tatist other countries. Deposits Postal 
Check ace nts as we currer nd deposits with the National Bank 
ire uw ided in CASH 

Interest, Prices, Production: The D int Rate of the National 
Bank is the rate at which the Bank d unts eligible commercial paper 


113 107 
100 100 
96 10] 
106 101 
100 
102 10] 
99 100 
11] 109 
94 97 
9] 
OF 
119 
106 
143.0 
114.4 
16.2 
14.3 
and gold in 1950. ¢ 
to Treasury Currency 
tems Belgium and 
Belgium MONEY con 
ny nt 
to the last 
DOLLAR 
na held for 
Ihe nd Luxembourg account re rted } ill bank n the | 
a for Belgium and by banks in the New York Federal Reserve District 
for Luxembourg after 1949. The data holdings Government and 
: Bank presumably include amounts approximate equal to the I 
a) d ir components of the data reported from Belgian irce a NET 
IM} POSITION the im of Be piur ind Luxer bourg eparate 
quota and 10 million d ur minus IMF } ling franc i.e., 
om age, their gold subscriptions minus their net drawing s Net EPU Position 
ve measures credit extended to EPI Belgium and Luxembourg are joint 
members Foreign exchange data from nationa irces include 
5 / credits to EPU, but not the Net IMF Positior The IMF and EPI 
how resources made available and not the 
u e countries may draw 


Mar Apr May June July Aug Sept 


Interest, Prices, Production, continued 
1953 = 100 J 
103 103 103 105 106 106 107 107 106 107 106 WHOLESALE Prict 63 
102 103 104 105 106 106 106 106 106 107 107 108 Cost LIVING 
107 110 111 112 117 VAGES 4 bé4 
| 1] 


101 100 101 1038 105 105 105 105 105 107 108 108 Cost or LIviIne 67 
120 129 124 129 129 129 131 133 133 INDUSTRIAL Pt TION 6s 
100 108 115 107 102 102 110 114 115 116 EMPLOYMENT 69 


Billions of Fran International Trade 


38.1 41.6 7.3 10.5 41.9 14.5 13.4 13.9 13.3 12.3 10.9 EXPORT 70 
38.0 10.6 19.3 45.2 14.5 14.8 14. 13.6 IMPORT f 71 
100 
126 135 122 131 131 138 VOLUME EXPORTS 
124 130 125 143 135 VoLUME OF IMPOR’ ‘ 73 
102 104 102 104 106 106 EXPORT PRict ‘ 74 
for Deposit ) Bank The volume of d unts is usua large Baport Import 

Rate in per cent per annum and date of «¢ tabli himent 1 is 1953 1948 1953 
‘ ti » 
la ( i 

Aus "4 Jul 1951 U nee ‘ 

Oct Aug 4,19 

eptl 8, 1952 6, 1956 IP I i i 

Ju ‘ 
rhe Yield of 4 per cent Belgian Government Unified Debt iges that have pre 1 ecust 
r ‘ A 
of daily quotations) is quoted as an indication of the long estic ports f } ne | thdrawa 
rate of interest SHARE PrIct First of f wing nth quotat the me and f export 
the ‘ i slue figure The Volume 
are ndexe with weigh linked to 
riod t a The data Export and Import 
j od fr the me lex 1 the 
‘ th hange the | ‘ 
‘ 
eight ‘ ‘ ft rent 
d the lor ‘ ire hange 
the ‘ tf ‘ il hinge 
d t op | kor both the inne 
19 a lhe loxe { the 
} ind té ure ted 
j eon the ‘ ent the i 
1, ire f the ite i the ple used in 
rent and is weighted with estimated f; the Phe a er ites the ditlere ' 
felyian and Luxembourg indexe indi ent pre es Ul ne ement of the 
fror 1948 through 1950 is not known f he pole the J ‘ th ‘ 
livir including rent cor piled b the tu W ré than the ement of 
ndexes do not differ significant a The lex of Wage ime of iter itside and o the ple | ernative ethod 
ndex of hour earning n metal industr derived from the rat f ee notes to Canada, Der rk, Ger ' Nicaragua. and veden 
payroll hours INDUSTRIAL PRODUCTION: Four indexes are 
1953 1955 ment The ex] t fig ‘ ‘ mewhat rye wing the 
| me entre tt the t fy ‘ ure owhat 
ports) th yure In / 

Of the t » indexe reported on the eountr page, the Louvair lex 

erie A hows a much greater rise from 1955 1 l than the index of 988 5906 a om 

the Statistical Bureau (series ree Cond and Service ‘ 74 17 43 

metal manufacturing component (up per cent the Louvain index 

!up 3 per cent in the Statistical Bureau index Metal manufacturit ' 
measured in the I j in index by unit yrroduced and in the tat i : 

sSureau index by hours worked The Statistic Bureau putatior 

ppears to understate the gr ng productivit n the met manuf 

turing The Louvain index has 1953 value added weights and, Private Donations 

pr r? 19 0, 1936 Im y dded ‘ ht The ireau it Private Capital 

ndex veighted | emp ment in 1953 and kedat 19 th the 

former series of the Ministry of Econor Affairs which yeighted Domatior 

‘ p ent n 199% The ndex the Federatior f Industrie (ifficial and Hank apital 

re Ires production with raw mater nputs and hour rked and 

duction with raw mater input ind it weighted | emp ent 

Entries for 1937 refer t 1946 . The Belgium index of | p ent 
( piled t the Ministry of Labor, beginning 19 Prior to 1953 the 
ndex is compiled by ECE from national indexes for separate industrie 
Annual data prior to 1953 refer to June The I ’ y Indust j 

Production index covers most steel have per cent 

of the ght We yht refer t 1947 Ihe ndex 

isted for number of worl ny da ua 

custor union, Trade tota ire ad ted ght as f A istra 

tive ear { t ( intr note 
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112 103 100 13% 19% l 171 196 215 211 
110 113 100 100 145 17% 124 140 164 151 
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3,981 4,361 4,396 4 4,400 5,149 
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64 16 14 69 169 74 60 CLAIMS ON 
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Ceylon INTERNATIONAL FINANCIAL STATISTICS 
Interest, Prices, Production 
1950 1951 1952 1953 1954 1955 1956 
Per Cent 
+ 1953 100 
63a ) 116 99 100 l 12% 116 140 119 127 127 
63b 9 1 ‘ 112 110 116 100 116 118 
64a 144 101 100 146 ] 126 163 153 147 
64b 149 100 191 121 144 146 
640 ] 111 100 146 lf 16% 173 168 
h 100 100 96 102 99 99 
f "7 66 4 66 ] 97 9% 100 102 106 LO7 106 105 106 
International Trade ms of Rupees 
1953 =100 
b f i) 106 97 100 97 103 9 113 90 70 141 
9 114 00 9 112 72 10% 145 146 
74 ( 74 99 G9 100 y 96 105 95 10] 90 102 
100 116 109 138 110 107 114 
126 112 117 109 140 110 107 115 
a i ] 107 105 90 100 136 129 120 169 105 120 120 
b 4 1! 11] lf 104 100 99 12 95 KY 99 115 
‘ ) 11] 10 100 9 i4 f 71 12 
1956 "57 7‘ 6 102 110 00 x9 99 95 x9 89 9} 
Government Finance Rupees: Years Ending 
Dern on SURPLI sO f 10) 92 194 60 64 12 


‘ ed BD 6 19 
i Ire Deposit. Functions «a 86 H 9 4 1 64 1:5 lf 
Use of Cash Balance 64 76 124 9 x0) 
NN ) i4 14 f 799 791 65 753 f 
Foreign Curret ‘ Ko 12¢ 14] 144 l 136 141 140 
National Income Rupes 
rt irplu 91 + 10 40 
Gov't Expenditureon GNP 92 100 622 635 779 x44 917 
Private 3,614 3,773 3,750 3,651 4,021 
the « ponent including ge produced | t for export, ha I Phe Series A indexes ire Laspeyre ndexe The weights of the volume 
» per cent of the weights afid is not giver Ih Phe port « ponent ndexes refer to 194% quantities valued at 1945 ) price rhe weight 
has 44 per cent of the weight It measure port price | nsumer f the price indexes refer to 194% 52 quantities valued at 1948 price 
¥v ls after taxes and subsids ind reflects the government poli t Hence the weight f commodities differ in the volume and price indexe 
tabilize import price Cf. the indexe f port price n the trade The Series B export indexe f both volume and prices are Laspeyre 
ection, below The Wage index refe t j © rate n tea ndexes with 1945 weights beginning 1950 and 1934 38 weights before 
nd rubber plantatior 1937 entires for f y and es refer 1950 Phe port lex of volume and the monthly import indexes of 
to November 1938 April 1939 prices beginning 1950 are Laspeyres indexes with 1948 weight s Annual 
International Trade: /FS data agree with custor lata excepting for mport price index ! ever, are Paasche index Hence 1 nthly or 
adiustments includ Exports reex port juarter ndexe port prices comparable with the annual 
~ : rgely bunker fuel Import nelude direct ports for home use ndexes, their differences being as much as eleven per cent in 1954. The 
es into custor vare) Index {the \ 1 Price | price exes prior to 1950 are Fisher indexes, i.« 
of Exp und Import eries A index re those of the Central Bar the pe et iverage of the Laspeyre ind Paasche indexe computed 
eries | lee nn th ‘ {the Dey tre f a Difference th 5 ‘ ( er ear weight The volume indexes of tea, 
een the erie A and Series Bexy of | lu ponent f the ery A index 
lerence the ‘ ht explained be 
Price Volume Price & Volume rhe price indexe f Tea, Rubber, Copra, and Coconut Oil are derived 
Serien A Series A Series B from the iotations in the /FS table of Price f Major World Trade 
‘ 1937 « rhe refer to 193% 
‘ 
‘ Produ ! BALANCE OF PAYMENT Data summarize the IMF Yearbook state 
5 i ment The t entr ire from exchange control rather than custom 
Export reported than those and imports 
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> 50 50 » 40 > 50 0 » 50 > 50 50 » 50 CrENTRAL BANK ADVANCE Ratt 60 
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Sterling Companies 
141 117 119 127 lea Plantations afd 
165 13% 147 158 Mixed Plantation c64 
Gx 101 101 102 108 105 106 106 10% 10) 10 Domestic Component a 
100 97 94 95 94 95 46 46 wi ity a) Imports after Tax & Subsidy b 
107 107 106 107 106 106 108 109 109 ho 108 Waces 66 
Villions of Rupee International Trade 
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9X 102 15 101 111 115 “4 4] 100 11s lo VOLUME OF EXPORT hi 73 
10% 109 122 127 115 110 
id 92 116 ib 125 boo 107 122 Rubber b 
102 96 10% 128 113 135 100 122 Ou 12 VoLUME oF 75 
110 107 04 113 114 112 103 101 96 \ 76 
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77 75 4 4] gv ail) x4 4 | Copra d 
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Annual data are based n the revenue at exper ire ed 
1954 1955 1956 the Annu Rey of the Cer ae te 
Goods and Services 163 Monthly data are as pul hed in the Bank / et The irplu 
deficit derived from the financing data rather than from revenue and 
Transportation and insurance (net i! expenditure account EXPENDITURE, Net AND 
Investment income (net Dent exclude the Central Bar vivance of | nh rupees for sub 
tothe et 4 ‘ 
Private Donations 67 comprise ile proceed f received unde the ¢ 
Private Capital ‘7 ” a The DEPOSITORY FUNCTION isu in deposit 
th the government of suitors, contract ‘ nd finanesy equired 
Official Donations i4 7 n account f trar igh prey er a | 
Official and Bank Capital 35 CURRENCY terling debt ind beginning in 19 the drawt rn the 
IBRD in to finance construction of hydro-electr fu tie 
‘ ent by Us 4 } National Income: The data are ‘ ected by the UN but re enbled 
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INTERNATIONAL FINANCIAL STATISTICS 
Lachange Rate 
1937 1948 1950 1952 1953 1954 1955 1956 
1 1.¢ ] 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
21 1.0 1.0 1.02 1 1 .f 1.02 1.02 1.02 1.02 
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National Bank, but not for the Deposit Money Banka 
classified by type and not by sector. The Domestic 
amount equal Treasury Coin outside banks (for thos 
the amount Treasury coin outatanding not rey 
the previous December have been used MONEY con 
Liabilities of the National Bank to the Private Sector, 
le banks, the Monetary Deposita of the Dep 
BANK CLEARING 


142.2 134.4 127.6 131.1 124.2 124.2 113.0 103.4 142.8 149.5 169.2 Los NATIONAL BAN} 10 mas aa 
31.0 31.0 11.0 11.0 11.0 1.0 11.0 1.0 11.0 11.0 1.0 1.0 Gold il a 
103.4 96 .6 100.1 93.2 93.2 .0 111.8 118.5 138 Foreign Exchange 12 
130.2 139.2 132.6 132.5 132.5 136.5 134.2 131.0 Foreign Exel Lial 
19.0 16.0 3.7 9.3 4.8 64.2 2.4 12.5 17.4 Ner Fort N | {ANGI 14 
98.0 99.7 97.6 | 90.9 90.9 91.4 2 94.1 93.3 91.0 f Net EPU I ‘ b 
16.8 17.2 12.7 12.7 15.7 13.4 1.0 9.2 Other 
70.7 64.0 65.5 76.2 70.9 65.0 61.0 97.0 EPORTED 
6.7 6.7 6.7 6.7 ) $.0 ) ; 17 
End Period 
1,113 1,004 1,004 984 1,217 1,339 1,501 FOREIGN ASSETS 
18,659 18,784 18,984 19,514 19.739 19,739 19.766 19.990 19 19.679 19,982 \ "1 
19,811 19,897 20,011 20,596 20,742 20,742 20,774 20,974 21,034 20,968 21,483 
1,697 1,336 1,407 1,461 1,533 l 1,560 l 0) l x 1,519 ] 1,494 Gove 24 
1,110 1,194 1,084 1,119 1,142 1,108 1,254 FOREIGN 
8,727 4,083 895 4,154 4,335 1,370 4,132 1,762 1,395 900 BANK 28 
ENT 31 
ROTO 32 
2.761 GRR 617 863 » 690 640 » B54 > FOF » > 506 MONET y LIABILITH 33 
1,874 1,836 1,814 1,862 1,809 1,789 1,722 1,713 1,762 
2,149 2,171 2,107 4 15] 124 In Votes y 
#99 962 916 924 91 945 927 1,074 1 ‘ 35 
R5 85 alt) 95 95 uy 95 95 4 
RRG 1,010 416 x16 x54 905 gor 459 CASH 10 
13,350 13,767 14,004 14,192 14,518 14,518 14,406 14,542 14,719 14,986 
14,550 14,956 15,104 15,523 15,62 15,62 15,630] 62 15,971 15,969 16,422 Low ‘ 
5,026 4,956 », 129 175 », 175 », 183 », 556 MONETARY DeProsITs 4% 
7,253 7,349 7,379 7, 586 7,586 7,673 7,699 7,704 7,807 7, 851 rime i4 
1,396 1,400 1,401 1,455 1,455 1,457 1,486 1,490 1,489 1,490 CAPITAL ACCOUNT i6 a ae 
Related Data 
482 490 438 24 165 165 2 04 | 25 41 Post Orrice: Checking Dey ‘ 47 
Nationa! Ban! ection below A REPORTED try iverage of month tet ed 1 Cope 
are deposits and short-term for Danish Aarhus clea 1952, through the 
reported | ill banks in the US The data on holdings of Government Copent! en cleari house 
and Banks presumal include amounts approximates equ to the 
fror OSITION Dent BAD n change n the Ress e Mon part f the M P Ipy The t 
llocate DOMESTIC Hank I i 
e made for the ae 
their asseta are i” 
the totals for 
Treasury Coir Bank defines the Mone the notes 
Mone Banka, nt dep t ley t M Har the Nat Har 
th tot ind ponent re the Keserve Mone elernent f Money ipply 


Denmark 


Interest, Prices, Production 


YATIONAL FINANCIAI TATISTICS 


iy i, 1955 «+ By Quarters 


Per t 
60 i 1 i 00 ) 0 0 
fi2a 112 120 119 
64 | Ov ) 1] 10 10 106 10% 
65 ; oF 4 109 11 10 111 10 111 
67 ) 1] 10 104 
International Trade Kroner 
70 i i 6,1 6.64 ] 1 2, O15 
72 1] 120 115 116 115 125 
74 ; 49 Oo 104 100 9» 97 106 
- 75 1 4 4 104 Oo 10 106 96 100 115 
\ 76 ) 122 126 142 146 
Ite ‘ x1 ) 
‘ Kn ; 10 ) 
la j 14 
ny: Krot KY { ) 
‘ Curren 174 
| ‘ nis Receive KS 
Line of It ‘ 14 
Dent: Currer MN ‘ 1 1 44 1 qo 
National Income 
boxy | 92a 10 
‘ er 4” 1 { { 14 
National Bank: Assi ‘ ‘ Ih th the ¢ ‘ Bar { ent dey t 
| ‘ | et ita include Ban 
i} ‘ | y nd Current A in neluding 
‘ ‘ with the ¢ er il | ,and Che ht 
(; t th the ivil Bar 
| ‘ j ! 
Mone Liat Interest, Prices, Production: The Discount Rate the National 
n for speci Purp a ont n | i ey Ra the te at wh the Bank d ints eligible commercial paper 
nee on clear ‘ he } ‘ r the Dye 4 Ra Ihe ime of d int rd ir 
he ebt to EPI Ar th ‘ 4 eN | ! 1) t | ‘ ‘ ent per annur nd date f establish 
nierna ‘ 
er and it ere ‘ 
er I In 1951 the 
ited ert l ‘ 
j | A I toM t ‘ ed the nt Rate and the 
Ih ‘ 19 ‘ 1) nt | ‘ er cent higher he latter rate 
‘ et , ‘ } ‘ e, but ed by the Bank to announce 
{ | ‘ } ere ‘ The Yield of per cent Perpet 
‘ take ( tl ed nd tion of the ng-term 
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1956 Quarters 1957 


Per Cent 
5.50 5.50 >. 50 5.50 
5.63 5.63 5.73 5.82 >.79 79 5.79 5.79 


1953 =100 


121 125 132 140 143 143 145 143 
159 173 213 220 
106 108 108 109 107 106 106 


103 105 105 105 
109 110 112 114 112 


111 119 116 122 121 

106 109 102 116 116 119 117 120 
110 113 108 119 117 119 118 120 
102 107 114 115 119 117 119 
112 100 101 105 107 115 119 


106 104 106 105 107 


Millions Kroner 


1,836 4g l, 2,078 his, 636 584 726 
25 281 274 92 77 95 
208 216 2 194 47 9 s6 

2,022 2,309 2,213 2,512 2,6 854 660 898 

1953 = 100 
116 122 114 126 123 127 
102 100 112 109 


116 132 123 142 


104 102 104 106 103 100 
108 101 106 109 97 96 90 90 
102 110 110 103 105 95 90 100 
113 89 99 111 87 90 79 xO 


150 149 152 160 163 157 147 138 


101 102 104 102 106 > 105< 


109 110 110 115 115 113 


the total weight. Commodities covered are mostly foodstuffs, 
materials, and semi-manufactured good WAGES includes overtime 
and other premiums beginning 1949. AGRICULTURAL PRODUCTION refer 
to the output of animal product uch as milk, butter, cheese, eggs, and 
meat, weighted by relative prices in 1935 


International Trade: include only those reexports that have 
previously cleared customs imports; imports include direct import 
for home use plus withdrawals from customs warehouse Beyinning 
1954 the total value exports and imports (but not the commodity 
value data nor the volume and price indexes) have been adjusted 
include trade with the Faroe Islands and Greenland provide total 
comparable coverage with those published Denmark and given 
IFS for dates before 1954. The amounts are about 100 million kroner 


per year for exports and million for import The Volume indexe 

are consistent with the value data; they are Laspeyres indexes with 1949 
weights. The Price eries are Paasche indexes calculated 
from the volume indexes and indexes the total value exports and 
impor Paasche indexes measure the change from the base year to 


each date with different weights (namely those the current period) for 
each comparison Hence, they do not measure changes from one period 
the next the extent that there has been any change the composition 
on trade between those periods. The derivation of the prices indexes from 
the volume indexes and the total value of trade data has the effect of a im 
ing that the quantities of goods not included in the sample from which the 
index was made moved the same as the quantities of those included. Th 

is the reverse of the usual practice, see notes to Belgium 1937 entrie 


refer Import price series component the home and 
port goods price index It is based on domestic price quotations for 


ported raw and simple processed materials, while series also 
manufactured good :xport price series B is a Laspeyres index in 
bacon and butter account for about 80 per cent of the total weight in 
the | e year, 1935 Postwar weights for bacon and butter would be 


a 
much The prices for Butter and Bacon from which the commodity 


price indexes are made, are the ratio between the value and the quantity 
export They not agree with the prices published the table 
Prices of Major World Trade Commoditie which refer from 1948 
through September 1955 to contract prices with UK onl The indexes 


the Contract Prices with are follow 


1944 1950 1951 1952 1953 1954 
The index Freight Rates refers voyage charters for Dar 
to and from al! destinations carrying coal, iron ore, ph phate pyrite 
fruits, timber, grains. and feeds, weighted by the gross freight proceed 


and 1947 


BALANCE PAYMENTS: Data summarize the IMF state 
ment Trade data agree essentially with // but, beginning 1953, ba 
ance payments excludes Danish transactions with Islands and 


June July Aug Sept 
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5.50 >. 50 >. 50 >. 50 Rats 60 
».76 ».76 ».76 76 GOVERNMENT BoNnp YIELD 61 
139 139 5 131 SHare Prices: Industrial af2 


Home Good 


a 

116 Cost or LIVING 64 

WAGES 65 

120 78 11 MANUFACTURING PRODUCTION 66 

123 79 119 Producers’ Good na 

118 77 116 Consumers’ Good b 

121 117 AGRICULTURAL PRODUCTION 67 

PRODUCTION 

108 106 MANUFACTURING EMPLOYMENT 
International Trade 

667 672 XPORTS 70 

83 101 tacon 

63 8 Butter b 


665 735 IMPORTS, cif 71 


VOLUME OF EXPORT 72 


107 109 Bacon iy 
Butter 
VOLUME IMPORT 
Exporr Prict A) 74 
97 102 95 101) Export Prict B 75 
x9 107 Bacon a 
RS RO Butter b 
135 132 122 116 Freiaur Ratt 76 


Greenland and includes transactions these two territories with the 


rest the world; moreover amounts transit trade are added 
both exports and imports and freight on imports i ibtracted In 
Villions of Danish Kroner 
1963 1964 1956 
ta, fot ‘ 
Imy f i 
Ocea ping 
Ocean shipping: d ; 
‘ ent it et i 
(othe net ‘ 
Private Donations 
Private Capital “ 156 154 4 
(Official and Bank Capital ima M45 177 149 
la te ta 
‘ lated balance with Bl 
uw on (net is 
Othe 
hort-term capital 
debit balance 
Lin ties to IMF 
t dollar and Swine frane holdings of 
nal Hank 
Other net assets of National Hank 
(ither net foreig ; 
Monetary gold 
Net Errore and Omissions 4 
Pre ary Covers eimburseme cla 
adjusted to approximats accounting ba expenditure is 
derived as a re lual from adjusted accounts of revenue and the finar ny 
item The data on La y refertog er ent t the pr te 
sector for housing construction. «The im of defieit finar iter 
1950 is larger than the deficit 102 Kr ‘ representing 
transfer to the National Bank (not ineluded expe ture to cover 
the Bank's devaluat | on payment agreement account Che data 
on net borrowi ind debt a int for Occupation Accounts at the 
National Bank but do not account for notes held | the IMF and IBRD 
The Foreign Currency Debt figure for 1950 accounts for bookkeeping 
increase 375 mill kroner owing the kroner devaluation 


National Income: The data are collected the but reassem 
bled for J} to show the relationship between the national income 
accounts and other // data, For this purpose the accounts have been 
regrouped to ay 
factors: the ex i 
ment. The Exrort SURPLUS here includes goods and serv cen, including 


| oximate in the firat three entries the gross inflationary 

factor income from abroad, and therefore differs from the balance on 


rt irplus, the government deficit, and private invest 
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1955 Ky Quarters 
1937 1950 1951 1952 1953 1954 1955 1956 


) ) oo 1.00 1.00 1.00 

10 1.44 1.74 f 32.41 32.42 36.235 
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12 f 1.1 19.82 20.34 34 4.15 

13 ) 1 66 1.9 4 1.6% 14.96 19.16 19.18 12.14 

i4 14.21 ).29 j 64.9 f 4 63.06 75." 69. 64.93 

a 46.64 41.26 6.46 

Monetary Survey Villions of Peso 
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b 94 1) 105 92 9 10% 
4 OS 19 142 113 109 101 


| per US De 1 
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1956 By Quarters 1957 1957 By Months 
Mar Apr May June July Aug Sept 


End Period Exchange Rates 
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I il IQ Mar Apr May 


31 376 09 136 122 160 
10 12 | 177 10 9 
109 69 1s 16 6 
313 94 306 9] 
Vi 
l 13.9 9.1 8.1 10.4 
14.6 15.1 12.9 16.3 15.1 »0 7 


90 87 
KS x) 90 95 


BANK DEBITS are monthly totals and averages of monthl totals of 
debits to all Deposit including interbank and government deposit 
with the Central Bank, the Private Banks and the Development Bar 


The Boletin of the Central Bank publishes a table, reproduced below, 
ina! ns f n f the Mone Supp nr lier f suere t end of 
ear 

19448 1950 1951 1952 1953 1954 1955 1956 

Inte Orig 137 445 614 62 962 


The IMF series is different from that published by the Central Bank 
The Bank includes the Monetary Deposits of the Development Banks in 
c les their holdings of Curren: and Depo t with the 


Central Bank Factors of External Origin are defined as the net of 
Central Bank foreign assets and foreign liabilitic The Foreign Assets are 
as given in / FS; the foreign liabilities are the im of JFS Foreign Liabi 

tie ind Foreign Curren Depo t The difference between these 
external factors and the Money Supply taken measure the 


i 
factors of Internal Origin 


Central Bank: CLAIMS DEVELOPMENT BANKS and 


BANKS from the corresponding data the Development and 
Private Ban For the Private Banks the differences neluded in their 
Capital. Government 7 me Depo ts are trust accounts held under court 
order FOREIGN CURRENCY DEPOSITS are those of Eecuade resident 
FOREIGN LIABILITIES are mainly balances Payments ent 
Development Banks: The Development Banks are but 
their monetary and quasi-n tary liabilities are sma are not 


included in the 7F'S data for money-creating institutior The 
most of their funds in the form of Credits from the Central Bank, and 


Capital derived from custom 


Interest ard Prices: The Discount Rate the 


rate at which the Bank discounts eligible commerci 

Ban) The ume of such di ints is ordinari 

Ban large credits the Development Banks rates 

fror 5 f 1 per cent PRICH The wholesale price index, « puted 

t the Central University of Ecuador, refers to home and nport ¢ | 

i. to import 1 to goods domestically produced for domestic con 
imption with 1 weight 1 The index prior to Januar 19 
i simple ge etric average of price relative Cost or Livine Data 

before 1950 refer to an index of retail prices of f istuff nked t he 


International Trade: The value trade data sucres represent the 


Central Bank's data plus the Central Bank's estimate of the adjustment 


required for banana exports and plus /FS adjustments for the exchange 
rate and for gold exports (in millions 
1937 1945 1950 1951 1952 1953 1954 
Exports 
Central Bar I 44 ! 
Banana Ad ‘ is 
Exchange KateAdjur ent 
Leas Gold i9 ‘ ) 
Ik Total 4 1,110 ! 1,44 
Imports 
tral Bank Tota f 479 
ExchangeKateAdjustme i ( 
IFS Total 132 45 620 “9 #79 961 ) 


June July Aug Sept 


International Trade 


152 169 43 EXPORT 70 
9] 7 ) B a 
10 {7 Cotte b 

Cason 


10.1 11.1 
6.0 ] Bar 

| 1.8 1.9 Cacao ‘ 
1.4 1.2 Rice d 
6.8 Imports, fob 73 


175 149 194 Banana a74 
147 
135 12% Lis Cacao c74 

EXPORT PRICE Laspeyre 

EXPorRT Prict Paasche b75 
114 114 Cacao b76 
116 117 Rice 


he trade data are « led or na ere it the par rate, i.e, 
13.5 sueres per d ir thr h 1950 and 15 thereafter, While beuador 
has had multiple currencies th ighout the pe 1 the read betweer 
rates has beer ill and ir rates I yenera ‘ led with th 
principal export and ‘ Hloweve n 1950 the principal export 
rate was 15 and in 1948, ind 1950 the ! il port rate w ] 
Hence /FS data in Sucres f thene ea re ted to approx 
mate the sucre receipts of exporter ancl the ere expenditures of i 
porte With these istments the data f th exports and ports 
ire understated solar as exporta o t were mace t rates other 
than the principal rate ind owing to the icre per d ir ircharge to 
which exchange for the purchase of 1 tiv rt were ibject during 
the period 1948 through 1950. Central Bar lata represent custor lata 
through 1955 and data compiled te re fshipd iments 
thereafter. While these latter data refer only to seaborne exports, and 
imports through the port of Guayaquil, differences between these and 
cust data are rdinaril ill and, espe i for port can be 
either positive or negative owing to differences in t ny 
The indexe of average ex] t ‘ ire ¢ ed | the Central Bar 
Both Laspeyre ind Pa ene ndexe ire | it hed to al vy the effects 
of cha ‘ in relative ! tance of the ex t coms ithe Ihe 
export price indexe ire made from G ' ‘ { 7 export « 
moditie The | eyres indexes have 1%4 weights and the Paasche 

lexes measure with current weights change nee 194 Mont 

index ire also ¢ ed but, own to the seasonal patter: 
of commodity ex rts, they are of limited usefulness, for example 
Lanpeyres Paanc he 
19 Ma “4 
1953 Octobe 

Government Finance: The data refer cash tions the 
central government as pul hed by the Central Bank. Data, however, 
are regrouped to separate revenue and expenditure ite from borrow 

and other financing ite and the net rece pt ‘ are 
included in Revenue ead of ir iding the gre enue 
ind the gross pa ents in Expenditure Giro ! it ‘ 
186.2, 183.8, 1958.8, 206.9, 235.9, and 222.5 1 n sere and 5 
payments are 62.5, 59.2, 80.2, 75.7, 126.1, and 14 ! ! icres f 
ears 1950 through 1955 Debt yere Figure nelude accrued 
interest and, beginning 1953, bonds given to autonor is entitie Phe 
Net Borrowing data do not include eithe {f these iter s Debt 
Foreign Currene Central government debt, ur seerued inte 
expressed in national currency at 15 sucres per US dollar. Much of the 
foreign eurrency debt was ied in Eeuador and is held locally 
large discrepancy between net borrowings and change foriegn 
debt in 1955 ts due pr ir to a write-off of interest nm arrear 


National Income: The data are as collected by the UN, but reassembled 
for /FS to show the relationship between the national income accounts 


and other /FS data For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors: the 
export surplus, the u it, and private investment The 
Export Surplus reported here includes and including 
net factor income from abroad, and is therefore almost equal in concept 


i 
to the balance on goods and services as reported in the balance of pay 


pi 
ment The source the differences between the two seta data for 
l and 1952 not known Phe Government Defieit reported here i 
asured by the finance the government received, i.e., it ia the sum of 
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1956 «+ By Quarters 1957 1957 By Months 


Mar Apr May June July Aug Sept 
End Period 


End of Period Gold and Foreign Exchange 
174 174 174 1&8 188 18S 174 183 188 188 18S 1&8 Gold il 
34 32 16 6 $7 16 COMMERCIAL 13 
he led I) from Other & 
68 45 60 60 61 7 DOLLARS AS REPORTED By | ‘ i4 
65 60 46 9 of Egyptian G t and Bank ald 


End Period Monetary Survey 

160.4 145.3 155.8 195.3 181.2 181 173.5 159.0 153.4 CLAIMS PRIVATE SECTOR 
13.5 19.1 16.3 17.8 15.7 15.7 17.0 14.9 13.4 13.9 I LASSIFIED ASSET 23 

79.1 75.0 73.2 71.7 71.8 72.8 

18.6 18.1 23.9 16.6 19.2 19.2 18.2 18.2 15.3 18.2 GOVERNMENT Egypt 

10.2 9.6 11.1 11.1 GOVERNMENT Sudan 

18.2 17.5 0.5 24.0 7.2 27.2 10.0 45.5 1.3 60.4 Foreign ‘ a28 

27.4 27.8 28.2 28.4 9.9 9.3 9.3 0.0 CAPITAL ACCOUNT 

29.3 33.6 5.6 8.5 ) 15.7 UNCLASSIFIED LIABILITIE 


Related Data 
315.% 344.4 314.3 351.0 S77 $14.9 137.2 BANK DEBIT 29 


Approximately End of Period National Bank 
200.2 190.1 191.2 188.8 190.0 190.0 191.4 184.3 182.7 184.0 180.5 176.4 FoORBIGN Asst 30 


97.2 104.7 125.6 150.3 164.2 164.2 167.9 164.4 162.4 167.4 169.4 i S CLAIMS ON GOVERNMENT SI 
14.8 15.4 18.3 25,0 4 1.0 19.3 19.8 21.3 21.9 CLAIMS ON PRIVATE SRCTOR 32 
10.0 12.0 12.0 13.4 1.0 1.1 6.5% CLAIMS ON BANt 33 
123.0 17.1 19.7 3 195.2 68.2 73.5 Lane tie 2 
288.0 299.9 42.0 4 4 126.9 14.3 09.9 Monerary LIAHILITH 34 
47.1 51.1 17.3 16% i9.9 1.6 46! lo: Bar 
220.9 10.8 9.0 is At 14.0 242 . 3) I ate b 
10.2 9.6 9.1 7 11.1 11.1 1 idan Government « 
9.7 10.3 14.0 1.9 8.8 i.9 8.2 10 ptian Gove ent d 
176.2 171.2 .5 222.7 17.4 17.4 211.8 07 196.7 1s 19 Ir Note y 
111.7 109.9 111.4 119.3 127.7 IZ. 139.2 119.6 117.7 121 120 110.4 Dey z Ss 
18.2 17.5 0.5 24.0 21.2 10.0 | | H 60.4 ForRBIGN LIABILITH ‘ 
6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 CAPITAL ACCOUNT 36 


Related 
PREASURY CURRENCY 37 


Commercial Banks 


.4 9 6.6 6.6 6.4 6.6 (curre alo 
41.8 10.0 10.2 10.2 12.9 47.4 0 At Natior | bao 
11.8 11.0 7.0 12.4 12.4 13.0 12.2 16.2 12.¢ I ASME 
145.6 129.9 137 170.3 159.0 159.0 152 149 l ] (CLAIM I ATE St i3 
235.2 7.0 9.¢ 62.4 16.9 49 | \ ‘ 
122.6 121.4 122.4 135.0 135.4 135.4 131.7 l i l i) DEMAND DEPOSIT i4 
44.6 Pe 16.2 16.2 14.7 14 AND SAVINGS DEPOSIT 15 
9.0 7.8 9 9 1] 10.4 10.4 10.3 10.0 9.9 10.0 GOVERNMENT DEPOSIT 16 
9.0 4.3 f 1X 11.6 11.6 13.1 ; 6.6 6 CREDIT FROM ATIONAL LAN} is 
Related Data 
27.6 26.7 Post Orrick SAVINGS 
Per Cent Interest and Prices 
3.04 3.33 3.52 64 $. 97 3.75 8] 62 (GOVERNMENT BOND YIELD 61 
1053 =100 
135 136 134 1 131 13 130 I 132 131 HARE PRIC# 62 
102 1] 109 115 121 121 119 11 117 WHOLESALE Pt ! 63 
96 gq 10] 102 102 101 101 Cost or Livine 64 


35.7 5 13.0 19.7 5.9 14.6 9] 4.1 Cotton a 
15.8 13.2 4.6 10.9 16.6 ».6 7 na x 
9.5 9 6.3 ».6 9 Ant i y 
8.1 6 2.4 4 1.0 1.4 Giza 30 z 
2.4 1.3 1.5 1.4 1.3 1.2 Rice b 
I 61 53.3 0.3 9 3.0 16.3 14.1 10 16.9 IMPORT f 72 
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International Trade 


1937 1950 1951 1952 1953 1954 1955 1956 


/ 1953 =100 


b 67 100 9. 106 76 127 
3 d i i { 110 ) 124 9s 72 147 
\ 75 { 179 { 
b 62 i 129 124 120 11s 108 
1 100 19 12) 116 111 97 
| 76 
lopulation 16.0 n 19% 1944 1950 951 1952 1953 1954 1955 1956 
xchange Rates: The par rate 1, Kyyptian QUASI-MONEY e and Depo its of the Private 
ye pound h fluetuatior n buyw nd ss rate ed one per ector with Co ees Banl plus Post Office Saving Deposit 
ther of 1h r ‘ i ‘ ‘ ‘ j 
‘ ‘ ere ‘ nad Fores ee COPrespor note in National Bank section 
K ‘ ntt tota nd aver es of 1 nthly total 
I J el ‘ h the National Bank and Commercial! 
IVS Conversion Factor ar ! idiny Government account 
barhange Mate Cold and The Natior Bullet eontalr i Mone Supply 
trade Foreign Eachange ‘ 
Government and Sudan Government 
ey ‘ ‘ ! 1 | ind 
; Sept 
‘ Money Supply 1952 1953 1954° 1955* 1956" 
I ‘ 
( counterpart 
‘ ‘ 
Gold and Foreign Exchange: The N ONAL HANI 1 COMMERCIAI ‘ 
Ba rh nil ated + Curre ted but it} me differences of reporting 
rp wet late t t rying 1 the last known data for Treasur 
ye 4 nd Dey ( ercial Bank ind Pa ent Agreement 
those reported be the ‘ ere 
’ , bore \ et of foreign bilities; the counterpart of Post Office 
\ led. and the netar ibilities that 
cle na } rt-te held | ‘ 
ported ‘ yank one ‘ » the gove ‘ Resid 
! 1 ten the per it il ip} x i ‘ 
the | a r comp nt f th dat reported f re 
pone ‘ rey heyy National Bank: A lation of the accounts of the Issue and Banl 
Net IMF Positio ta (60 nus IMI Shaw a 
j { Kg IMI epa er idinyg Va Poor, aceour of othes in 
holding ‘ ‘ ‘ epress ‘ Te Ay lata ea f end of vear ther data, except for 
} ‘ ol tre i he hat nt 
i ‘ ‘ IN by } ‘ f turd per FOREIGN A ET neiude 
171 n ! il eptember 19 of Payr ent 
balances expressed Egyptian pounds, which Egyptian 
irces are not included Foreign Asset CLAIMS 
‘ Monetary Survey A consolidation { the count f the Nat il COMPrise nthe Egyptian Government only I prior to December 
Bank, the Commercial Bank the Post Office ‘ ys Bank ind the 1954, the balance sheets do not segregate Foreign Asset 
eurrene I Foren Assi ere 1 ed 1949 Grove ent The Ba has reported thet ni 
~ c Prior to 1954, Foreign Assets and ¢ Government are ¢ ‘ ‘ f¢ Government to I} nd these are entered 
that may be yiit in error ee notes to sect bn f let er The Foreign Assets are a residual that nerror b 
CLAIMS ON GOVERNME ine lea ts to | Ottios ny het woe nd t ilue f on Governt 
sd nd ‘Treasury ¢ rrer ( LAIMS ¢ ! pr ‘ eet | eN Bar le, June 
the im of comparable entri for the ect plu Post } ed G ernment dey These are exclu 
Office Savings Deposits and Treasury curret ercial CLAIMS PRIVATE and MONETARY 
Cash and Credit from the National Bar Mont prises Curret be presumal nelude, through 1953, accounts with banks in the 
outside the National Bank and Cx ercial | | iding Kyyptiar i! CLAIMS ON BAN AND MONETARY LIABILITII ro BANK 
circulating the Sudan), and Private Sector Demand Deposit Beyinning 1957, data exclude the Bat remaining 
with the National Bank and the Cor ercial Bar ! le t ‘ ind il ‘ fr 1954 through April 1957, data include 
with the National Bank's office nm the idan but ex y deposit int nh bar n the idan s FOREIGN LIABILITIES comprise 
tt idan offices of Commercial Bank lata be ana ed il ‘ nder 1 reement Data n other foreign 
as int ! ind t yveur~ ‘ ble 
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1953 =100 


9x 26 17 132 
15] is 178 sO) 


Commercial Banks: data after 1952 include all the banks 
Egypt ! Prior to 1952 only members of the Clearing House At 
December 1952, the Non-Clearing Banks had Der ind Deposit Liabilitie 


business the Sudan not included 


Interest and Prices: The Discount Rate of the National Bank is the 


minimum rate at which the Bank discounts eligible commercial paper for 


Commercial Bank The volume of discounts is not ordinar large 
Rate (in per cent per annum and date of estab hment 

1a 
Ju ; 

GOVERNMENT YIELD: Yield maturity per cent bonds 
maturing in 1973 Data are end of month and quarter and annual 
averages thereof 1 Data for 1937 are for 3 per cent bonds retired in 
January 1944 SHARE month prices Cairo and 
Alexandria and quarter and annual averages thereof. The index is a 
chain link f unweighted geometric averages of price vf share neluded, 
tting in the ition of ar per | pani char ny 


i 


their capitalization during the period 


1939. Orivina!l base December 1946 «= 100 


PRict The index of Wholesale Price foodstuffs, raw 
materials, and simply processed goods, without regard to the distinction 
between exports, imports, and goods domestically produced for domestic 
us¢ The index is a geometric average of price relative elected to 
provide rough weights by the number of quotations taken for each 
commodit The implicit weight of raw cotton is about 15 per cent 
Most of the ir portant import cor moditi« are controlled and ibject to 
domestic taxes or ibsidies and it is their domestic prices that are in 


cluded in the index. The Cost of Living index is also based on con 
trolled price 


International Trade: ! Data do not include trade with the Sudan 
through 1955. Customs data are adjusted by /FS to exclude gold, the 


most important amounts of which were in imports and were as follo 
1945 1950 1951 1952 

( s Total »9 41 0 
la ( 6.2 { 

After 1952 the custor data no longer include gold ingots imported 
for monetary purpose The 1952 and 1953 import values are 
too high notes the unit value indexe include 
tho e reexports that have pre ously cleared custor 48 Imports; import 
are \ ied cif d include direct import for home use piu vithdra i 
from customs 


June July Aug Sept 


International Trade, continued 


VOLUME OF EXPORTS «4 7: 
Cotton a 
9 27 Karnak b 
is | Ashmouni 
6s Giza 30 d 
VOLUME 
EXPORT PRICES 


144 Cotton 


] 

145 150 Karnak b 
132 129 Ashmouni ‘ 
l 


17 119 Giza 30 d 
IMPORT PRICES 76 
Che Export and Import Price indexes are mace hour values f 
the trade returt ind ¢ ed in Fisher indexe the geometri 
average the Laspeyres and Paasche indexes computed with preceding 
and current year weight The indexes of the \ ime of Export ind 
Imports are derived from the value of trade data and the Fisher unit 
value indexes; hence they are equivalent to Fisher indexes of volume 


BALANCE data are immarized from the IMI 
Yearbook. The trade entric ire based on exchange control data and 
cannot be reconciled with the JFS data Hlowever the ire of the ime 
magnitude In M KRgyptian Po 

1952 1953 1904 1955 1956 
(,o0ds and Services m4 7.9 | 

Ir 

Private Donations ! ‘4 
Official Donations 2.7 96 
Official and Hank Capital 2 | 
Long-te 

Othe 

Va ents agreenmne i 

IMI 

ort ‘ 

Othe sane sae 

M i 

Net Errore and Omissions ‘ io 

National Income ’ ne of Pound 

i950 1953 1954 


. 

ay 

116 132 144 144 155 Lob 156 Lou Tee 

105 126 142 129 138 140 13 144 fee fy 
102 125 130 126 132 132 131 

a the index of value Phe adjustment assumes that the price movement oe 
the sample used making the index equal the price movement 
of the commodities not included in the imple and a yr to the v ime ea 

component the difference between the change the total value trade 
and the change in the value of the entries refer t 
a Since cotton constitute ibout SO per cent of pt's exports, the export 
price and volume indexes are alt t identical to the price and volume ee ae 
indexes of cotton export a Thew lex of import prices rise 0 per cent Dips: aaa 
1952 when similar rise world prices The source the 

rise mai in the unit values for wheat Wheat constitute ibout 40 be See 
per cent the weights the index and the unit values show increase 
fr ibout 2.50 to 3.50 I a irs per bushel for imports fror ill prin oe 
cipal Data from the supplying countries show 
but rather a decrease The of trade figure ire presumal ver 

tated on the ime ace int Gre 
Data tor 1937 refer to end of Pe aie 

A 

3 
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Lachanye Rate 


955 By Quarters 
1950 1951 52 Il iil IV 


ner { S Do a 


i 
2.50 


Monetary Survey 


Deposit Money Banks 


(,old and btoreign bLachange Millions 
by 
Villions of Colone 
21 4 ) 14.6) ] 7 OF 73 6. KY? 1] 25.06 
94.38 107.99 117.54 152.43 206.17 9.40 161.30 156.17 179.70 206.17 
227.64 248.17 0.53 424.92 351.45 362.21 350.92 367.28 
41.87 100 111.92 130.22 152.32 161.48 127.91 113.24 128.24 
$3) 15.04 25.13 0.7 15.7 76.62 98.44 $6.99 40.80 76.62 
7.82 187.72 152.14 157.24 187.34 202.92 226.23 204.47 214.17 197.97 202.92 
118.20 139.39 173.86 192.97 183.18 185.36 169.45 173.86 
7.00 81.77 94.19 95.49 104 96.93 109.68 99.86 87.84 96.93 
j sJ 14” | 6.43 1 13.64 61.9 76.93 83.32 94.06 x1 .6] 76.93 
a » 7 ] 4.74 7.70 7.50 97 6.66 6.33 
il 10 1.60 6.53 7.40 13.0 14.79 13.74 11.31 15.94 14.79 
42 «1.43 2.62 56 62 43 2.36 2.33 2.33 2.33 
94.20 102.39 114.26 149.74 201.22 252.98 149.75 152.34 174.36 201.22 
76 109.7 123.24 139.98 156.50 63 61 0 07 202.123 209 » 998 TR 261.50 
14 111 f 15.6% 44 66 . 2? f 0 KA 101.72 RY 40 R76 78.29 RG 
aon bh 2.27 11.30 10.97 74 ‘4 12.30 15.03 17 16.48 13.91 14.80 15.03 
i7 1 | 04 13 g 1s 16.62 9% 44 16.99 10.80 OX 76.62 
Imofest and Prices 
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Salvador 


Exchange Rate 


Gold and Foreign Exchange 


CENTRAL RESERVE BANK 10 
Gold 
Foreign Exchange 


BANK 
Related Data from Other 

of Salvadoran Gov't and Banl a“ 
Net 


Monetary Survey 


FOREIGN ASSET 20 
CLAIMS ON GOVERNMENT 21 
(CLAIMS ON PRIVATE SECTOR 22 


UNCLASSIFIED ASSET 23 
Asvel es 
MONEY 24 


QUASI-MONEY a25 
b25 
GOVERNMENT DEPOSITS 26 
CAPITAL ACCOUNT 27 
UNCLASSIFIED LIABILITIES 28 


Related Data 

BANK Dernits To: Deposit Money a29 
Gov't Deposita b29 

Central Reserve Bank 

FOREIGN ASSETS 30 


(°LAIMS ON GOVERNMENT ot 
CLAIMS PRIVATE SECTOR 
(CLAIMS ON BANt 33 
Liability 2 
MONETARY LIABILITH 
l ) Ban a 
Private Sector b 
il ‘ 
(jovernment d 
Ir Note y 
it 
BONDS «4 
FORRIGN CURRENCY Depo: G t 16 
Related Dat 
PREASURY 
Deposit Money Ban “ 
Private ector b 
Deposit Money Banks 
( H 10 
Curren 
At Central Reserve Kant hb 


IGHT i 
e and Savi t 
J ‘ 16 
HAL BANK CK 17 
(CAPITAL ACCOUNT is 
Interest and Prices 
DISCOUNT KAT 
( ‘ il Pape a60 
\ iitura b60 
WHOLESALE Pt ‘ 61 
( or LIVING 62 


International Trade 


Mar Apr May June July Aug Sept 

31.53 1.53 31.51 31.50 31.48 31.46 1.45 31.44 
16.26 1 () is 41.15 41.15 43.09 19.59 16.17 
63 63 63 1.87 63 63 63 64 63 64 6 an. 
153.50 152.53 103.77 110.29 152.85 152.85 149.81 158.68 172.14 165.94 150.54 

410.02 393.49 424.92 481.51 481.51 477.34 484.06 490.06 

225.54 242.78 242.78 236.74 230.80 224.44 222.06 

06 60 65.24 14.42 74.42 75.10 76.438 17.47 (9.58 BZ 
63 1.53 1%. 93 76.2? 76.22 17.85 43.34 85.49 x0 O06 

71.59 11.60 3.39 7.04 2 4 93 98 OO 74 

171.56 141.76 135.27 160.70 219.59 194.79 164.49 185.98 157.81 145.59 
61.21 63.11 60.99 9 72.31 61.90 60.73 72 37 66.49 65.94 » 99 
End of Period E ie» 

204.29 226.23 255.04 247.42 251.28 257.34 253.38 250.36 
192.97 224.36 216.50 220.42 225.88 223.85 215.40 208.79 

15.26 14.355 (4.35 73.02 16.5] 41.86 i () i 

4 90.96 109.6> 11] » » 105.38 101.48 101.65 100.81 4 97 ) 
112.80 112.80 111.12 118.99 124.23 123.04 

67 7 75 R24 | | 07 4 x 
19 if} 6 16 1X 17 67 6 

Lend Period 

19.72 46 4.56 4 05 10 6.43 3.54 

9) . OF Al) | 61.51 HO 257.9% 149.16 20 On (CLAIMS ON Pri rt 13 
94.39 101.72 117.43 117.43 118.65 117.27 113.92 111.12 109.04 
) 36 6.16 $2.94 $2.94 4.53 10.57 16.24 6.7 
) ().12 09 61.01 61.72 6? 62.94 63.4 
) 73 14 74.66 741.66 73.6] 79 64.71 77 
Per 

oo oo oOo 4 1 ) | 1.00 100 100 
113 110 0) ( 100 101 100 10 

11* 9 10.4 14 , ; 1.0 ( a 


Salvador 


INTERNATIONAL 


TICS 


International Trade 


By Quarters 


1955 «+e eee wee 


Population 


posit 


100 


dia 
rve 


Central 


bxchange 


Difference 


AK LIAMILITIE 
reported b 


f 


ol 


sank 


the 


GOVERNMENT 


Central Re 


erve 


the 


alled 
Central 


rect 


entail 
erve 
the holdings of the 
ich holdings 


of central 


data include 
when there 
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Deposit Money Banks 


ents 
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Many 


of the National Mortgage I 
CURRENC' 
the depo 


ially 


ome 
ilvador 


ind in 


withdrawable 
of their denomin: 


the 


verence, 


i, 

1937-) 1948 1950 1951 1952 1953 1954 1955 1956 I il 
1953 = 

2 ta. 72 95 of 00 95 100 100 94 113 116 183 159 13 65 
v 103 9) 05 100 100 94 109 97 193 19 
124 130 143 134 131 132 123 
: 74 1) 4 } 10] 95 100 133 102 113 105 97 101 105 
' a“ 97 44 00 135 108 116 104 97 102 10% 
b 12 ) 9] 153 105 94 <3 111 99 xy 75 

17 94 95 95 ) 129 103 1] 109 95 104 

16 9 101 100 100 99 100 103 4Y 100 100 102 

with Dey t Money Bank BONDS are private sector holding op ee 
EE. i ates nee 1944 the par rate r the | i ar has heer ed | the Mortgage Bar ind of bond ied by the Central Rese ‘ 

Wate O« nes per d ir, with bu y and se , rates within the limit Bank ee notes to the entries in the Central Reserve Bank and Dep 

2.49 and 2.51. The rate refers all transactior Money Banks sectior GOVERNMENT DEPOSITS comprise the 
fie no exchange contre tar nd Foreign Currency Deposits of the Government with the Hii! 

Reserve Bank BANK DEBIT ire month tota ind averages af 

Gold and Foreign WH: ForReIGN EXCHANGE of the Centr t ght Deposits at the Central Reserve 

Reserve Bank includes long-term securiti« and these were large 

1950; foreign exchanye of the Dx t Money ncludes long-terr The la Mer the Central Reserve Bank publishes a table, 
Pare securities in 1937 and 194 a DOLLAR Assi REPORTED BY | are reproduced be nalyzing the origins of the Money Supp in million 
and short-term obligations held for Salvadoran account, colones end year 

ts on Insofar as these ar int re ny to the Centr Reserve ) 19 P 

jank and Deposit Money Banks they presumal ide, in approx Orig 64.9 . 7 

amounts, the reported source data are different from those published the Central Reserve 

re ; BEE; between lines 14a and the sum of lines 12 and 13 probabl Banl «tian adie tattiads n Money the national currency deposits 

arise mostly from the inelu n of ny-term holdir n line IZ and 13 f the G Factors of exter re defined the net of 

a Dou mTED BY I iré hort-ter d il tis as 

of ill bank nthel They prise mair loreigt ets and foreign il ti he difference between the factor 

a Siena de iy drafts on Salvadoran re dent In proce of « ecti a ind other ol external orig eory ired, nd the money ipp is taken as the 

hort-term due collectable The asset and measure the internal origin 

tg ae liability data are drawn only fr the record fl har nce most Central Reserve Bank: The Bank's gold payment to IMF for Ml 
ogee , wdoran d ar assets are held with [ banks, where pene part of account of the Government is included in CLAIMS ON ===! 

ador d ibilitic recorded | bank the coverage BOND An interesting fact in ilvador that the 

San re complete for El Salvador ets than for its liabilitic and the Bar ies bonds for sale to the Private Sector. Since the credit of i! 

re net of ling 14 and 15 dus not measure | lor net d ir posit n bar cor dered to be good the iance of bonds of the meg 
eae s Net IMF Position is El Salvador’s quota (2.51 nd vr minu certificates of participation”, provides a means of obtaining 

IMF } lings of colone vador sul ription minus net Reserve Bar finance for government project without the dimm 

drawit The IMF entries represent. re rc le a ible nflationary effects that other forms {| 

rect ead IMF and not the that i idor may draw The The device also provide ecuritie available to th 
data reported from Salvadorar irces the net IMI Bank for open market operation 

position Deposit Money Banks for the few 
“¥. In the Central Reserve Bar balance sheet the bonds are carried a 

te below, le Central Reserve Bank clair on bar ind eash and Centra national curren¢ ibseription to the IMF for the 

Reserve Bank shares and bonds (see Central 1951 when neluded the balance sheet 

ee a Bank) held by Deposit Money Banh Che data are a ipplied to TF Hee: Phe Deposit Money Banks are all commercial 

Ry ieee by the Central Reserve Ban CLAIMS ON GOVERNMENT include an banks and the National Mortgage Banl Assets = Liabilities repress ; 

ras amount equal to the Treasury coin in circulation. MONEY ¢ prises the the balance sheet total Ie holdings of shares of other bank 

and the ite Sector, the ght Deposits of the Pr te Sector wit! Latin American bank have 

Deposit Money Bank ind coin outside data can dollar deposit ari or, 

also be cla fied as foll nn hot of ¢ rie cases, domestic currency (a there ist 

Vase : 194% 1950 1951 1952 1953 954 1955 1956 the difference rrelevant) and are i — 

either domestic currency or the curre yn, at 

Dey Mone oll 1 KY ‘ option of the de tor Apart from their commercial con— 
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1956 By Quarters 1957 1957 eee 


90 l 69 

145 143 156 147 134 

114 119 110 103 105 103 
116 122 112 105 107 105 
So sh SO 87 
104 117 114 109 104 101 101 
103 102 104 10% 108 107 107 


such deposits represent a means of holding claims to domestic currency 


in a lich provides a hedge against devaluation of the domesti 
curren¢ In the absence of exchange control, residents are free to hedge 
holding foreign currency deposits other Foreign 


deposits with domestic banks, together with central bank assurance to 
the commercial banks that foreign exchange will be made available to 
them meet these committments, provides such hedge without the 


loss of resources to the economy It will be noted that the foreign 
currency «de posits ordinarily exceed the commercial bank fore ! 
assets a BONDS are cedulas issued by the National Mortgage Bar 

(See notes Salvador, the Mortgage Bank maintain 


the price cedulas close par 


Interest and Prices: RATES the Central Reserve 
are the rates at which it will rediscount for ban the types of paper 
pecified. The amount of Central Reserve Bank credits to banks is ord 
narily large. Rates (per cent per annum) and dates establishment 


Agricultural & Commercial 
Industrial Paper Paper 

193 

Oct. 1998 4 

Mar. 1939 ( 

Oct. 1946 i 

Mar. 1950 

Apr. 1954 

Apr. 1957 5.00 100 


Prices: The index wholesale prices computed the Central 


Reserve Bank It includes a few basic import total weight only 6 
per cent in 1939), simple domestic goods for domestic consumption, 
and coffee (weight about 42 per cent in 1939 The coffee price included 


in the index the average of the price of coffee exported and the price 
of coffee sold by growers to the mills where it is processed for export 
a Owing to the post-war rise in the price of coffee, coffee probably 
accounts for about sixty per cent of the agyregate in recent year \ 
rough exclude produces the following 
comparison 

1937 19445 1950 1951 1952 1953 1954 1955 


Index with coffees 28 64 94 a9 100 120 104 
Index of coffee prices 7 i v2 7 96 100 133 104 
Index without coffee o4 100 91 111 104 


International Trade: Export and import data represent customs data 
adjusted exclude gold and currency through 1953; beginning 1954 
these items are not included in customs total The very small coffees 
export duty less than one per cent not included the export data, 
but the large coffee export tax included. The amounts the tax are 
millions colones 


19445 1950 1951 1952 1953 1954 1955 1956 
94 16.9 Mog 2.6 15.0 46.48 ¢ 0 


Months 
June July Aug Sept 
International Trade, continued 
VOLUME EXPORTS 
Coffee 
Cotton 
IMPORTS 
EXPORT PRICES 
109 105 Coffec 
Cotton 
101 101 93 GROWERS PRICE OF COrrEE 
106 106 IMporT PRict US Expor 
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6,540 6,684 6,886 6,955 6,955 
6,069 6,232 6,376 6,585 6,520 6,520 6, 4 6,578 
212 219 215 232 308 308 349 353 
115 127 127 197 
1,617 1,649 1,691 1,731 1,819 1,819 1,831 
3,656 3,818 4,138 4,720 », 24% », 447 5, 52 
End of Pe riod 
660 598 42 401 342 
479 407 324 313 
181 135 1x 18 
832 175 414 814 801 B37 
1,52 1,850 >, 130 >, 130 147 
79 73 123 123 14] 177 
2,903 2,954 3,042 3,114 3,116 3,116 3,126 3,132 
149 150 155 163 199 199 | 
End Period 
135 142 148 170 136 136 137 150 
R53 RRY 902 912 912 Quy 40% 
8,346 3,524 3 2 4,024 1,10 41,105 41,194 4,249 
4,345 4,605 4,78! », 135 », 17% », 287 
2,482 2,53 2,56 2, 600 600 ,637 641 
1,623 1,694 1,850 130 150 >, 147 
508 555 78 609 609 605 
Per Cent 
3.00 3.00 3.00 3.00 3.00 3.00 4.00 1.00 
6.18 5.44 0.08 ». 66 79 
1053 
196 216 238 223 4 272 278 sO 
101 102 102 103 104 104 104 106 
103 103 102 103 103 103 102 103 


124 126 


130 138 119 147 153 

102 103 103 104 105 
convertible currencie For all other transactions the effective rate wa 
an average of the 214.4 rate and the ‘“‘fres rate The free” rate 
approximated 306 franes per dollar for February and 312 for 


September (October making the effective rate 260 to 
dollar. On October 16, 1948 the average rate was made 
transactions except non-trade actions 
During the period October 1948-September 1949 the effective rate grad 


tran 


ually depreciated from approximately 264 273 September 
1949 the single rate of 350 frances was set for all transaction 

Current exchange rates for the currencies the non-metropolitan are 


CFA metropolitan franes, CFP frane 5.5 metropolitan 


francs, with the relationship the above currencies relative the 
dollar determined in accordance with the chan n the level of the 
French /dollar rate. The Djibouti frane Somaliland defined 
terms gold, the rate for the dollar being 214.4 Djibouti franes per 
dollar. Currencies of Algeria, 1, rocco, the Antilles, and Frenct 
Guiana are equivalent to the metropolitan france 


June July Aug Sept 
Exchange Rates 
150.00 oo) 350.00 OFFICIAL Ratt 
Gold and Foreign Exchange 
‘ ‘ ‘ OPFPICIAL 4 10 
Related Data 
103 14 149 Short-Term n 
43 452 s4 of French Gov't & Banks b 
9 Long-Term c 
131 131 131 IMF Position 
Monetary Survey 
ASSETS 
,, 651 CLAIMS ON GOVERNMENT 21 
UNCLASSIFIED ASSETS 25 
6,701 656 MONEY 
UNCLASSIFIED LIABILITIES 
Related Data 
SAVINGS BANKS: Deposits 
CLEARING 
Bank France 
ASSETS 
213 213 213 Holdings 
Loana to Stabilization Fund b 
9914 296 CLAIMS ON GOVERNMENT 31 
> 205) + CLAIMS ON BANKS 4 32 
295 Private Seetor b 
4,206 238 3,220 14 In: Notes y 
322 39 Deposits z 
COUNTERPART FUNDS 
Related Data 
69 TREASURY COIN 35 
Deposit Money Banks 
168 CASH 
CLAIMS ON GOVERNMENT 41 
1,264 CLAIMS PRIVATE SECTOR 
», $46 Liahilitye 
624 MONETARY Deposits 48 
205 CREDIT FROM BANK OF FRANCE «4 48 
Related Data 
653 Post Checking Deposits 
TREASURY: 
Interest, Prices, Production 
6.05 6.21 6.13 BOND 
104 104 106 Cost oF LIVING 4 64 
137 137 65 
152 140 INDUSTRIAL PRODUCTION 
107 EMPLOYMENT 67 
Annual average the rate for the dollar and 
conversion French franes per dollar 
IFS Conversion Factors 
Voreign 
Gold Exchange 
19 26.1 23.0 29.6 
i 06 119 «214.4 
J ept my 18 
Thereaflte ) 
‘9 ¢ Jan /Feb for exporta and Jan /Maer 
167 Ag porta, 214 
A ta f ber 1949 
May; June /Aug if wept 


Gold and Foreign Exchange 


France holdings, | 


107 


OFFICIAL: the data 


est ite of the holdings of the Exchanges 


IF: 


be 

A 

131 133 134 135 135 

1 


if 


rance INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


1937 1948 1950 1951 1952 1953 1954 1955 1956 
Billions of Francs 
‘ ” 
70 24 1,08 1,339 1,324 1,46 719 1, 588 416 435 41 48% 
~~ 71 42 6744 1,060 1,514 1,380 1,477 1,659 944 9 432 } 445 
1953 =100 
72 E 4% 95 110 95 100 116 134 120 134 iT + 37 
74 «3.96 6% 65 9 107 100 9 96 00 92 96 4 94 
7 47 715 4.02 9 7 112 110 100 QR 99 14)? 95 OR 4 98 
Government Finance s Billions of Franes 
570 70 504 B72 B17 773 768 105 254 312 
lf 4/ ) 609 1,051 4,282 1,079 1,249 


Lt OMI 90 ».4 ) ) 10 ) 10,790 1] 0 ) ] 990 
Gi 91 444 f 60 14,140 14 140 6,790 ) 
Government I) 92h ] 19 150 400 j 470 
e Inve ent 92« ) ) ) 
| e Cor | 9% 4 1 6,460 140 9 49 9 790 10) ) 
La | ‘ 95 940 ) ) 
tal ! i Fund mn do r pul ret The Fund M Y ‘ t M t ] ties to the Private Sector of the 
it peratior if rre M ts with the Deposit Mone Bank 
le rencu edt Che Dey t 1 dep th the Treasur The data 
‘ ed ‘ f ‘ it 1 ed f ) 1 billions of frar 
reserve es ff ed fr 
i¢ he B t he 194 1950 1951 19 1953 1954 1955 1956 
x ‘ re of ef f the | f 14 
exct This « 104 
t he f 1-M ‘ e Dey h the Deposit Mone 
| ' 1) Ihe if ofe 93 ted 
} ; f f ‘ | By eth ft Na na i Bar ind 
p j ith the Caisse de 
4 49 the f Dey et ¢ part of its re 
ere | Dey ‘ 1 Q | in the Monetar 
yive ell | | | ‘ bye ‘ he | ling et f the 
‘ f ( ed Dey BANK CLEA are ntl tota 
‘ ‘ ‘ it a ea;rir n im 
i ef ‘ ‘ 
I ! 1) fore bere } Bank of France: a Fe IG ASSET re tne mie those reported in 
given the and Foreign section except that they are net 
Gold 1 Foreign Exel iH ‘ r en I EPU debtor, 1.¢ 
I ‘ ‘ the t he | Fr } f the 
tate t t ind ‘ ‘ } ‘ ome iter In the report 
th ‘ ly ‘ ! | ( ( Cre the e re ted el 1 the 
verse ‘ te the ent. They represent 
Are | Ire the | f et n ( Banks, 
} 0 the Ly M ( redits the Bank of 
‘ et ‘ Cla the Pr ite 
f Ner IMF rt 
I ‘ juot lollar IMF |} ling f fra ‘ 
ther nat TMP fo ereat and 1949, in the ain Fre h banking practice, BANK CASH mia 
te ed t receive ePt Ihe ed Fre } ‘ Gove eP e sect but re 
( ‘ } re ese ‘ btained the bar 
France bu pat e be P be ‘ et t the Bank of Frances 
in Monetar ‘ IMI EPU « represent 
sul that branes ear the t e shee { Fre nh banth ce the effect of the 
sale he credit to | ks by the I k of France, the re 
as Credit f ' f Franee i the corres} ding 
Monetary Survey: A cor lat f the count f the Bank of et re lded to bank Cla n Government and bank ¢ 8 OF 
France, the Deposit Mone | the P Che ng ie the Private Sector, as appropriate 1937 data refer to 1938 
dey with the Treasur nd Tre i cou cireulatior Phe 
stn are col tent with those pul ed | the Nat Cour f Interest, Prices, Production: The D int Rate f the Bank of 
Cred Analyse Mone | Liat the the I ptoac nt 
he f th | ‘ f t Has ‘ et f ‘ 1) Mone B bie tre nd cor er 
Dey t M ‘ Bar | 1) pape aA e of ‘ pplied t ounts exceedir the ce 
tt the } er f } nt ‘ tar e higher 
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032 4,177 4,530 4,829 4,560 4,722 4,779 4,829 
1,254 1,298 1,240 1,120 1,027 1,076 1,075 1,052 1,027 
3 ; National Income Billions of Fran 
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I Il ill IV IQ Mar Apr May June July Aug Sept 


Billions of Frar International Trade 

376 40% ; 431 166 165 154 154 145 151 131 ; 70 

442 14 if () 92 203 199 199 192 186 lf cif 71 
=100 

116 123 111 129 136 >» 133< ) VOLUME oF EXpe ‘ 72 

129 149 149 159 VOLUME IMPORT 

9 101 102 102 105 » 103< EXPORT PRICES 4 74 

Bil na of Franc Government Finance 


215 17 ) j 0 126 63 / Deri On SURPLUS sO 


962 977 1,117 116 Kevenue 
1,177 1,152 1,371 1,316 110 il Iixpenditure 
FINANCING OF 
159 73 162 104 Net Borrow 43 


4,998 5,204 », 458 654 Hod 08 656 Dent: F n 
1 ‘ ‘ ane 


hown by the ar int f Cla Bar 1) the Bar f Franes heen ar ch ye the ' t trade hetwes those ‘ on 
ection Rate n per cent per annu nd date {f establishment Laspeyres-type exe have tes pu hedin - ( ’ 1 
( 9. 194 ; November 1954. 1 le } re m} y with 1949 weights the separate : 
he 4 Paa he one the 4 ij Ihe i t rele t trace 
‘ 148 of metroy tan | i witl ( intrie ther tt eus ter 
June 9 0 
1, 1961 ‘ Phe lexe mpare f with the Paasche lene 
8, 1951 i of trade with the Ti en \ 
per cent Perpetual Government Bond od in 1949 A " A “ 
quotations) is quoted as an indication of the long-term "9 M ‘ ) ‘ 
domestic rate of interest HARE PRICES are last Friday of month quota cae? 
The indexe f the \ e of Trade are Laspeyre TT Che annu ‘ 
and quarte data are «de ed fr the Paasche exe fy ‘ f the 
imple and the ‘ lene ftotal trade. He ‘ ial and rte li 
ndexe ire fjusted t i int f liflerences het ween the ove nt 
of the total value serie nd the j f the alue the ite 
the ple used the construct f th lee The 
a the difference to the ime ¢ ponent I} presumes that 
the r ement f the ‘ ite not ided the ple f 
the ‘ f those ir ided the imple would be ‘ ir t 
+ Pee ve added in procs ng rather than weights equal to their var igret with the it t he y 1956 the } 
Much of the weight given to domestic good there ea editot changed te aygres hh the ler nth i the [hk } ; lata 
for the import and domestic is Included to those that! > ilue data, have beer insted t e the bn 
the weights refer to 193% a The weight { the ¢ t of | y ‘ ie 1G sted with 1986 weisl 
refer to 1949 when rent were ff ‘ it w lieve He © rent have 
‘ > per cent of the weight The 1937 ent refers to 19 a The BALANCE oF Payne The data are i rized f t IMI 
ind other so il security benefits of worker n the mechar il and electr ‘rar per the balance f pa ent 
cal industrie n the Par area An index fn ‘ A ‘ ox ‘ f rea the t t I t ble entre t be fire 
il benefit wi h have rise from 1948 through 19 ror ‘ ed h tu j hy 
to al it 10) per ent of the ba rate i f AN 
954 moe 
1948 1949 1950 1951 1952 1953 1954 1955 61.5 on 
I 
Data for 1937 refer to October 19 The I tr 
Production index includes utilitic truct 
Nort It is weighted added in 1952 ent for 
lustr production refe to 193% 
icle the iar If iijustment t iston lata 
lustrative year Private Donation ‘ ‘ 
193 9 1953 193 1952 1953 Private apital 4 ‘i 
Customs Total 1,4 Official Donation 4 wat 140 
Lawn 
IFS Tota "4 ‘ ‘ (official and Hank apital 25 ‘ 
ir i" ftotal tr ed ring 194% 11949. whe 
were in effect, wa boxy Oll ar 
3,443 and 91 Export ile those reexport 
that have previous! cleared customs a mport mport ire direct 
f yme use plus withdrawals fron istor warehouse The ! 
- i 
trade indexes of volume and price are cor tert verage with the Ar 
lexe t and Import Price 1} 
the the alue jantit 
Paa he one the 
ité A Tore yhit ‘ 
rm at 
measure changes fror e per to the next to the extent t t there { t ( tu 
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Injerést, Prices, Prod ycfign 


1952 


10 


110 


1953 


1954 


1955 
1 
) 
{ 
14 
‘ 
1.0 
9 | 
J 
1.4 


1955 «+e eee eee 


194 714 
; O06 
1.97 
f 
1,411 
1,404 
q 
1.4 6.1 
1.4 
6 
i 
9 
1? 
9.5 
6 
| 11.6 
1.5 1.7 
19.0 
16 
14 
14.5 
9 4 1.3 


) 
1.4 


$y Quarters 


1 
15.7 
13.0 
19 @ 
13.3 
3 
i 
1.1 


17 
60 
9 


0 
0 


‘7 
Deutsche Marks per Dollar 
10 5 ) 1.9 1.29 » 720) » R22 939 
| { 10) 66 49 7s 100 
127 124 134 131 
16 KZ M2 
20 12.4 12.8 13.4 
22 9 0 62.4 66 
1 1 19.3 1 4 97 .? 102.0 107.7 
274 1 1.1 1.4 1.5 4.5 
‘ ms of Deutache Mark 
‘ . 
11 9 ] ) 16.4 17.0 1k? 
42 1.0 10.0 14.0 4 1.3 64.0 
: = { 1.9 4.4 ] » 1 4.4 
Per 
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1956 «++++++++ By Quarters 


I il IV 
End of Period 


4.216 4.194 4.192 41.199 
End of Period 
1,003 1,104 1,294 1,494 
2,o1! 456 2,704 797 
2,190 458 674 > 768 
1,400 1,581 1,744 1,769 
551 596 614 688 
113 174 22 238 
126 107 91 


4.6 1.9 
68.4 10.8 1.4 
3.4 1.3 
110.3 114.6 119.6 124.4 
28.8 
25.8 26.8 ‘ 
14.4 15.0 l l 
11.8 12.6 l 
9 1.2 
4.6 4.9 0 
13.2 14.2 15.2 15.7 
4.5 4.9 ».0 
7.2 7.6 3.9 
6? 0 4.9 67.1 12.9 
End of Period 
13.7 16.2 16.9 15.1 
4.5 1.6 1.6 1.8 
1.9 9 
23.5 24.2 25.0 6.2 
3.9 4.3 
13.% 13.8 14.0 14 
1.4 4.8 
14.1 14.2 14.4 14.5 
8.2 9.3 
6 
1.2 
1.0 1.0 1.0 Lek 
1.% 1.9 2.0 
3.2 
6.0 
4 4 
4.4 4.5 
End of Period 
1.1 1.4 6.2 
6 6 6 i 
18.7 19.0 19.6 
66.4 65.7 10.3 i2 
93.2 96.1 Ge 103.1 
15.5 16.1 16.4 15.6 
13.3 13.9 14.2 16.0 
31.2 ».0 
».4 3 f 6.2 
14.0 14.6 15.0 15.4 
4.9 
3.1 
13.4 14.4 l 1 15.8 
1.0 4.2 4.3 1.4 
Per Cent 
1.50 ». 50 00 »,00 
4.6 


1957 
1957 
1,49 
1,757 
740 
703 
1,647 
766 
1,746 
19.4 
1.0 
127.1 
16.1 
14.4 
1.2 
16.3 
18.9 
4.5 
i 
14.3 
4.9 
14.7 
6 
1.2 
> 0 
4.6 
6 
4.0 
739 
104.9 
16.9 
14.5 
2.4 
50.4 
15.7 
0 
16.4 
1.6 
4.39 


1,757 
740 
4 703 
1,647 
1,764 
1,750 
19.4 
1.0 
127.1 
1.7 
16.1 
14.4 
1.2 
1 
16.3 
‘1.1 
|) 
1.6 
14.3 
1.4% 
14.7 
1.2 
AR |) 
1.6 
1.6 
1.0 
73.9 
104.9 
16.4 
14.5 
0.7 
15.7 
16.4 
4 
1.50 


Apr May June July Aug 
4.202 4.201 4.201 4.201 4.201 
1,650 41,767 1, O87 179 
2, 816 “44 > B59 963 

4 

1,714 l 1,676 1,o44 

70.0 0 

9 0 1 

4.2 1.5 
128.4 130 132.1 134.0 
16 16.4 16 lt 16.9 

1.4 1. 4 

16.2 16.6 16.9 

‘ 

1 4 9 0 

> 6 

19 0.1 0.6 

1.6 1.5 

1.9 4 1.9 

24.2 9 | 

1.5 
14.9 15.0 15.0 

0 ».4 4 
9.0 10.5 10.6 10.0 

4 

i 1.0 
1.1 1.1 1.1 
> 0 0 0 
».6 

A 
1.6 1.6 1 1.6 
25.0 9 4.0 
i4 (0.6 

105.5 107 109 109.9 

17.6 17.6 | 18.1] 
15.4 16.1 16.4 

15.8 16.1 

16 16.7 16.9 ft 

9 0 l ] 

1.50 1.50 4.50 1.50 ) 

».6 


Months 
Sept 


Germany 


Fachange Rate 


Gold and Foreign Exchange 
FEDERAL BANK 
Gold 11 
Foreign Exchange 12 
FORBIGN EXCHANGER LIABILITH 13 
FOREIGN EXCHANGE 14 
US and Canadia Dollars n 
EPU Position « b 
Other EPU Curre ‘ 
(ither d 


vet 


in Gov ind’ Bank 


Nev IMF Postrion 16 
Monetary Survey 4 


CLAIMS ON GOVERNMENT | 


VOVERNMENT DEPOSIT 
N LIABILITH 

“OUNTERPART FUND a27 
VERNMENT LENDING FUND b27 


Federal Bank 

FOREIGN 30 
CLAIMS ON GOVERNMENT a1 
CLAIMS ON 


be 
j z 
COUNTERPART FUND M4 
FOREIGN LIABILITIE 35 
CAPITAL ACCOUNT 36 


Related liata 
TREASURY COIN 47 
RECONSTRUCTION Cort 
Cla n Private Seet 


Deposit Money Hanks 


CASH 10 
Curret 
At Feder 

CLAIMS ON GOVERNMEN i! 


pit FROM: Federal B 


GOVERNMENT LENDING 47 
CAPITAL ACCOUN is 
Interest, Prices, Production 

OUNT 60 
MONEY 4 41 
GAGE Bonp Yu 62 


= 4 
0 
460 
on 
Related Dat 
1,480 1,630 1,796 alS 
UNCLA ASSET 23 
QUASI-MONBY h24 
Bonp 
( 
CAPITAL ACCOUNT ¢27 
Related Data 
a 
¥ 
MONETARY LIABILITIE 33 
| n 
Cla on Bat b3s8 
lasel Laalilitive 
Bond 
( if tu ( inte irt india 
CLAIMS ON PRIVATE St i2 
Private Sector n 
Government 
KLA 
‘ 
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Interest, Prices, Production 
hy Qhuarters 
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Covernment Finance 
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1937 194% 1950 1951 1952 1953 1954 1955 1956 

63 f 9 ) 4 19 

‘ f ) 1] 119 

oo 

4 KS 1 j 11 99 

KG { O4 O4 01 01 

47 { 04 O4 
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1956 + By Quarters 1957 1957 


214 203 205 204 204 207 203 
103 103 104 105 105 105 105 
120 113 113 112 111 114 112 
105 105 106 106 106 106 106 
121 122 122 122 

128 141 138 147 iT. 139 49 l 


4 165 


Deutsche Marks 

6,530 7,945 7,658 8,714 8,390 2, 199 
6 6,929 7.083 7,679 7,616 > 677 500 650 
1953 = 100 


150 168 172 192 185 195 180 186 
101 101 102 101 103 103 105 106 
102 103 104 101 103 104 104 108 
102 104 104 106 106 104 104 105 


1 Calender Q irters and Monti 


SZ 62 4 o4 19 16 


04 02 01 10 
Ol Ov Ol 
KO) 63 3 91 i 24 
02 02 02 02) 
ov) 
63 63 61 60 0 ih) 0 0 
the balance 0 created were blocked Seventy per cent of the bloeked 


balances were cancelled in November 1948. Of the remainder, twenty 

per cent was released and ten per cent converted into medium and long 

term balances. Government debts were cancelled and claims on other 

were scaled down Institutions such as bank nies, 

whose assets and liabilities are both clain ‘ » held 

ints of cla on government, would | lvent 
operatior For these institutions, it 

ellations were first carried out and there peach 

an nount of “Equal zation Claims” sufficient to equate asset nd 


liabilities its first balance sheet. Clain 
government bonds, and the Monetary 
n Claims on the Government. FOREIGN ASSETS in the Monetary Surv 
represent the counterpart of the gro rather than the net, holdings of 
gold and foreign exchange, to be con tent with the German ““Conso 

dated Condition Statement’’. CLAIMS ON GOVERNMENT 


are essentially 


irveys they are inc! 


Data include 


“Equalization Claims” (see above) and claims on all levels of government 
and some government agencie a MONEY comprise the monetary 
liabilities of the Federal Ban} to the Private Sector including the note 


circulation West Berlin), Treasury coin circulation outside 
Private Sector holdings Sight Deposits with Deposit Money 
a of the Allied Ayencies included in Depe 


are Government 


and not in Money. The data on Mone are as published in the Month 
Report of the Federal Bank called ‘“‘“Notes and Coin in Circulation and 
Sight Deposit f Busine and Private Customer The data on MONEY 
can also be classified as follow in billions of Deutsche Mart 

1944 1950 1951 1952 1953 1955 1956 
Curren 44 J 1.9 
comprises and Savings Deposits the Private 
Sector with Deposit Money Owing the nature German 


banks and to the types of institution included as banks in the Monetary 
Survey, the liabilities of the tem must not on be divided between 
Money and Quasi-Money, but liabilities held by the community a 


term assets must also be distinguished. These last are rep« rted in IF ; 
Bonds and ACCOUNT The and Quasi 
Money necessarily somewhat arbitrary, COUNTERPART FUNDS the 


Monetary Survey represent the cumulative balance 


between these 


interpart 


deposits, that is, the released counterpart funds that have provided 
capital resources for the RLC (line 39b) in addition to the unreleased 
amounts at the Federal Bank (line 34 GOVERNMENT LENDING FUND 
comprise loans for fixed periods (6 months or over) by the Government 
and Official Entities Deposit Money Bank 


BANK DEBITS are monthly totals and averages of month tot 
debits to ght dep its and giro accounts of r 
Depo it Money Ban! 


Federal Bank: Prior t t lation of the accounts of 
the Bank of the German te Central Ban The former 
was established in Marct ate the activitie { the tate 


Months 
Sept 


June July Aug 


Interest, Prices, Production, continued 
199 03 SHARE PRict 63 
WHOLESALE Prict Industrial 


106 107 Cost LIVING 
Waat 66 
149 138 138 INDUSTRIAL PRODUCTION 
174 149 Investment Good a 
154 146 Other Producers’ Good b 
128 126 Consumer Good A 
International Trade 
854 ,,058 EXPORT 70 
1,465 693 573 Imports, cif 71 
177 191 VOLUME EXPORT 
175 187 1s VOLUME OF IMPORTS 73 
105 104 10 Export Prict a 74 
106 10% 10 IMporT Prict 75 
103 103 Import’ Prict iB 76 
Government Finance 

19 63 Dericit on SURPLI 

FINANCING 
Net Borrowing 43 
Foreign Grants Received 4 86 
i Net Der t t ( i] ‘ 7 

Central pre j estal hed CLAIMS ¢ The 
thly Rep f the Feder el the ot f the Federa 
Bank both by rinal debtor and b ast } le Phat t 1 

ets bought from received ‘ iteral from De t Mone Hanke 
are reported in one cla fication as Clair on the G err ent r the 
Private Sector, as appropriate ind in a see i ‘ nas Cla 
on Banh In J} these ite ire reported as ¢ n Bar sand the 
counterparts are included the Assets the Deposit Money 
Cla on Government Cla i the I te Sector pproy te 

Last Holder (iriginal Debtor 
Foreign Assets 
Claims Geve ‘ 

Claims ‘ 4 

(la Ika ‘ 

Total of Class 1 Annets 
ifference (Pres ‘ fed 

Deposit Money Banks: These include the the 
Saving fanks, the Industrial and Agricultural Credit Cooperative 
the Mortgage Banks, the Central Gir Institution Postal 

tern, and mises ineous Other credit institut Im the ip are 
the Supra-Regional Institution il | These a t 
for a large part of the Government Lendis Fu id nm the 

abilitic of the Dey tM ‘ Their yht are ver 

ind they probat lo not fit er the f 
Dey t Money Bar l } the Mort Har 1 ¢ Tryst 

tutions not fit under that dat 

subsidiaries foreign bank 

Interest, Prices, Production The Diseount Rate f the Central 
Bank «s the rate at which they discount eligible commercial paper and 
small extent, Treasury for the Deposit Money Most 
of the amount hown as ¢ on Banks in the Cent I i 
represent ich d int I) it te nh per cent ites 
of eatal ment 
June 2 if ! 
May 27, 1949 ‘ 4 { 
( f May 4 j 
Ma > Aug ‘ ‘ 
s The Call Mone Rate the rate for terbar end Quotations 
are unweighted average of the u er f of tations 
Frankfurt Ow t the e of pertod aver ‘ the tat e not 
trict] Cor irable to the ¢ | f ‘ | pat j 
of the ng-ter | pat rate of interest the eld turit { 
per cent Mortgage Bonds of private | } ed Data eu 
weighted average fd ‘ ytatior Prior t 954 data «for 4 
selected per cent bond 
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116 123 Avricultural b64 
4 
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123 132 129 144 136 136 141 143 as fe 
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141 169 162 187 176 204 173 197 es ae 
1 
ers of 
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1956 By Quarters 1957 L957 ee hy Months 
Mar Apr May June July Aug Sept 
End of Period 
30.00 30.00 30.00 30.00 30.00 10.00 30.00 10.00 10.00 30.00 10.00 Exchanve Rate 
End of Pertod Gold and Foreign Exchange aa 
220.8 221.4 204.9 217.5 223.7 225.9 208.1 BANK GREECE ASSETS 
10.9 10.9 10.9 9.4 Gold a ~ 
299.9 210.5 194.0 Foreign Exchange b 
11.8 15.3 1.2 12.6 27 .2 31.7 29.9 15.0 FOREIGN LIABILITH 
Related Data from Other Sources 
183.0 165.3 149.5 177.4 178.3 178.3 181.1 174.6 165.9 155.9 143.3 DOLLARS AS Ret ED By | ‘ 12 : 
175.1 157.4 140.2 166.4 167.2 167.2 169.9 163.0 153.2 142.9 130 f Greek G tand B an 
End Monetary Survey 
6.27 6.18 ».93 6.15 90 90 BS 0 FOREIGN ASSETS 4 20 
6.67 6.79 7.21 7.26 8.05 8.05 8.07 7.66 7.70 8.17 CLAIMS ON GOVERNMENT 21 
11.94 14.06 14.74 CLAIMS PRIVATE 
UNCLASSIFIED 
8.20 8.45 8.45 9.17 MONEY ald 
76 1.27 1.90 2.20 3.01 5.01 3.23 3.46 96 QUASI-MONEY b24 
9.75 10.04 10.09 COUNTERPART FUND 
4 
CAPITAL ACCOUNT b2s 
UNCLASSIFIED LIABILITH 
Related Data 
End Period Bank Greece 
§.62 6.64 6.15 6.52 6.71 6.71 6.84 6.7 6.24 6.32 FORKBIGN ASSET 
6.52 6.64 1.06 7.10 7.90 7.90 1.50 4.00 CLAIMS ON GOVERNMENT 
¢ 9.40 87 6.24 6.29 6.07 6.07 6.23 6.41 6.51 CLAIMS ON BANS 
19.2% 19.91 10.42 20.47 21.84 21.84 2.04 21.57 11.70 lesel Liahilit 
7.08 7.52 7.78 8.30 8.50 8.86 8.77 9.06 MONETARY LIABILITH 
90 78 lo: Bar 
». 37 ». 58 84 6.59 Private Sector b 
x] 95 1.04 x4 95 95 1.06 1.10 1.07 1.10 Government ‘ 
». 00 ». 35 ». 53 6.1 ». 67 67 6.17 90 >». 82 6.01 In: Note y 
1.81 1.86 00 07 .26 34 ResTRICTED 35 
7.16 7.38 7.40 1.29 7.11 7.11 COUNTERPART FUND 36 
16 22 42 95 90 1.05 1.14 FOREIGN LIABILITI ‘ 37 
ted I) 
2.59 2.66 2.69 2.74 2.71 | DEVELOPMENT BANK LOANS 4 


End Period Deposit Money Banks 
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CLAIMS ON PRIVATE SECTOI il 

Liabilitis 
2.68 2.46 2.42 2.40 2.40 46 ».59 63 MONETARY DEPOSIT i2 
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the Bank Greece section below 
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nd liabilities arising from clearing 
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I The Bank’ Foreign Asset 
The resulting net profit (approxi 
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IFIED LIABILITH 1 In 1955 the revaluation 
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all simultaneous adjustments of 
1 account CLAIMS ON GOVERN 


Mon 


Greece 


n drachma 


t Money Bank s RESTRICTED 
cked deposits (43, 116, 176, 155, 
the ends of 1948 and 1950 through 


f Official Entities that the ire 
Greece and with Dep t Mone 
e these dep ts for approved in 


Deposit Money Bar for relending 
‘ 
ed {fr the comparable ana 
| Bullet The Bar table 
e change i the note circulation 
f the int f the Bar f 
1954 1954 1955 1956 
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| 
i 
il hed a u f the Bank ‘ 
re it ided (see under Foreign 
n the table nelude the Bar 
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Sah k 1937 1951 1952 1953 1954 1955 1956 
/ fp 
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he er nad P or th may be est ted ‘ j 
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Bank Greece: The accounts reported here are based the 
tables the Monthly Statistical Bulletin the Bank 
table reflect adjustment of me iter 
balance sheet the The FOREIGN ASSETS 
in the Bulletin as the Bulletin includes, and I/F: 
Greece appropriated but not 133, 233, 
and 597 million drachmas at the ends of 1948 ar 
CLAIMS PRIVATE SECTOR represent loan 
Private Sector by the Bank The data are ¢ 
Deposit Money Banks’ borrowings from the Ban} 
of Greece loans to other than Government CLAIN 
of Dep t Mone 
of Greece 


made available as Bank 


received 


advance to and rediscount 
with Banks” as reported by the Bank 
Money Banks include fund 


of Greece indirect 


loans to the Private Sector through the De p t Mone Banks as inter 
mediarie Deposits with Banks are ar ints made available to Deposit 
Mon Banks, as offsets to official entities’ Restricted Dep t it the 
Bank of Greece, to enable bank to make il for appl ved purpose 
MONETARY LIABILITIES include the small deposits with the 
of Greece These are not reported separate! but the ar ints are 
cluded line COUNTERPART FUNDS are proceeds aid 
Greece minus transfers the Government FOREIGN LIABILITIES 
the Bank's reported liabilities in foreign exchange other than an amount 
equal aid appropriated but not received 
elat » clearing areement ire omitted ee note t Monetary Surve 
Fore The Development Bank whose loans are shown 
Related fa receives most of its lending funds from the counterpart t 
I ud Most f these fund re lent to Dey t Mone Bar I 
relending ipproved reconstruction project 


Deposit Money Banks: The data are 


ints published the Bank Greece Monthly 
the Commer Bank the Agricultural Bank, the Mor e Bat the 
Office, the Arr Per Fund Bank, and the Cor natior 
Loar Fund The B et reports, isset cast nd ered to the 
(;reece and the government i bilities, dey 
borrowir from Bank f Greece nment, and capital ac 
counts. The from the Bank the Government, inclu 
dir ins made by the Bank thre posit Mone RB re 


PRIVATE SECTOR 

Prices and Production: The index Wholesale Price computed 
the Bank Greece It includes main f j-stuff ra materia nad 
mply processed goods without regard to the distinction bet ween export 


ind hor e produced go is for home use The weights refer to 
ior 1956 The price entries for 1937 refer 
contrast between the change from pre-war post-war 
indexe 194% >on the base 19554 100 nd the index of the 
rate 1937 ‘7 on the base 1953 100 presu ib reflects the 
fact that exchange earnings and expenditure were approximate 
need in 1937 and very imbalanced in all postwar year ee also note 
International Trade section PRODUCTION Entr 
for 1937 refers to 1939 
International Trade: The data are as « piled by cu except that 
those for 1950 are adjusted by /JFS to include in the drach ilue of 
exports and imports the value of exchange certificate ee note t 
Exchange Rate Section), i.e., they are d ir Values converted to drach 
mas at the exchange rate shown on the country page The exchange rats 
does not ayree with the available indication f Greek price ee notes t 
Price assumptions might made: (1) that the effective 
exchange rate in the postwar year is | her than the ficial rate t 
rate plus the certificates), which case the drachma values 
export nd imports would be higher than th e showr r >) that the 
exchange rate kept exports ¢ t! nd import cheap « pared to Gree 
price n which case the drachma value iid be correct Ina ict 
the value imports has been times the dollar value 
f exports throughout the postwar period, the dat ire mace nm the 
‘ nd imption ‘ nee the er rates betwee 1 nd ster 
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1947 194% 1950 1951 1952 1953 1954 1955 1956 I Il Il IV 
‘7 
bettas Quetzale per US Dollar 
1 OO 1 ( 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 


Gold and Foreign 


\ 10 if 7.9 43.1 41.2 7 1.3 69.9 47.9 19.4 14.3 


13 ] 4 1.4 1.6 0 3 1.6 1.6 
7.9 14 f 44.5 0.4 12.6 44.% 
in 1] 6.4 19. 14 9 47 .¢ 4.7 6.1 29.3 
bh 14 ] ] 1 6.0 19.% 18.4 16 15.4 
Monetary Survey Millions 
4) i7.¢ 41.7 14 9 (2.4 19 2 ».8 
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Develoy ent M ‘ tie he Har which Guate n rows dra needed, or according to a 
Guate Monetary Dey the Money pre-arranged 
1952 1954 1955 1956 BANK are monthly tot ind averages monthly totals 
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1956 +++++++++ By Quarters 1957 
Millions Quetzales 
40.0 80.0 15.5 38.5 
33.5 18.0 7.3 33.1 32.0 12.3 7.6 §.2 
3.6 4.9 3.9 5.0 
33.5 30.9 40.1 38.1 13.6 11.9 13.7 
1953 =100 
146 87 44 149 
173 84 33 156 157 183 114 78 
65 96 77 129 
118 130 132 126 
113 126 129 124 121 119 118 118 
RS KS x5 RS 
97 97 98 100 104 105 106 106 
103 105 105 106 


This table constructed the assumption that any excess lending, 
as measured by increases in financial assets, over borrowing in Guatemala 
necessarily equal to an excess of saving over domestic investment) will 
reflected equal increase official investment foreign reserves 


Bank Guatemala: CLAIMS MONEY BANKS and 
DEVELOPMENT INSTITUTIONS represent, addition the 
holdings Bonds Deposit Money Banks, only the amounts actually 
drawn under Lines of Credit agreed between the Bank and individual 
institution Assets = Liabilities the balance sheet total, le national 
currency deposits by the IMF, contra accounts, and, prior to 1954, 
undrawn balance on agreed credit QUASI-MONETARY LIABILITIES 
Private Sector judicial and other non-checking deposit s The UN 
DRAWN CREDITS are shown Related Data. Most bank paper redi 
countable but the amounts any one bank may rediscount are determined 
advance and notified the 


Deposit Money Banks include one foreign-owned, two Guatemalan 
privately-owned, and one government-owned. « Some of the significant 
items from their accounts at the end of October 1954, i.e., during the 
seasonal low in cash reserves, 
quetzales 


are shown in the following table (in millions 


Hank of Hance National 

London Agricola Hanco Mortgage 

and S.A Mercantil Orccidente Hank 
Deposits with Bank of Guatemala 1 2.4 0.4 14 
Loans and Discounts 4.0 4.4 4.0 22.3 
Undrawn Credita 2.1 1.8 0.3 0.6 
Monetary Deposits 9.1 7.8 1.2 BE 
Borrowing from Bank of Guatemala 2.6 09 6 
Capital Accounts 0.6 2.6 1.3 


There are two important restrictions the banks. They must main 
tain cash reserve Deposits with the Bank Guatemala equal 
per cent their Monetary Deposits plus undrawn part 
loans and per cent their other demand and deposit liabilities. The 
capital accounts each bank must least equal per cent 
the value its buildings, furniture, etc., plus per cent the value 
its government security holdings, plus 10 per cent of its loans and in 
vestments. The low level the Bank London and South 
capital and the propensity Guatemalan residents hold deposits with 
means that, cannot expand its loans account the capital 
ratio, must hold large part its assets Deposits with the Bank 
Guatemala. However, as a large part of the loans of the Banka, other 
than London and South America, result in an increase in Money in the 
form of currency (whose ratio to total money is high in Guatemala), or 
deposits with the Bank London and South America, loans these 
other banks result in a large withdrawal of cash from them. As their 
loans lead to large cash withdrawals these banks can only be considered 
deposit money creating sense. the other hand the 
London and South lending activity limited, its deposit 
money creating power limited. the banks are make loans suffi 
cient to provide the total volume of Money desired by the Bank of 
Guatemala, the Bank must prepared extend credit equal large 
proportion of the total Money (;uatemala has a small and currently 
declining public debt. Consequently, a large and increasing part of the 
credit of the Bank of Guatemala must take the form of Credit to the 
Other Banks. This combination of laws and circumstances results in a 
banking system with relatively high ratios of Bank Cash, and of Central 
Bank Credit to Deposit Money Banks, to Deposit Mone cf notes to 

ituation Asset 


France for description markedly different 

Liabilities the balance sheet total, less undrawn balances agreed 
credits, inter-bank deposits, asset accounts covering losses, and guarantee 
letters credit. MONETARY are deposits subject check 
QUASI-MONETARY Deposits are Time and Savings Deposits, Deposits 
under Court ofders, and Other Sight Obligations. All the BoNnps are 
issued by the National Mortgage Bank and are almost all held by the 
Bank of Guatemala (3.0 million quetzales at the end of 1954), and as 


of agreed 


June July Aug Sept 
International Trade 
EXPORTS 
2.9 3.5 Coffee 
Bananas b 
12.5 IMPORTS, cif 71 


VOLUME OF EXPORTS 4 72 

Coffee 
Bananas 

EXPORT PRICES 

114 113 Coffee 
Bananas b 

104 103 (A) 


part the legally required investments the insurance companies 


3.5 million at the end of 1954 


Development Institutions: There are two Development Institutions 
1) The Institute for the Development of Production, accounting for all 
MONETARY Deposits held with these institutions prior February 1955, 
all the (all which are held the insurance companies 
and prior July 1955, all the BANK GUATEMALA, 
and The National Agrarian Banh Asset Liahilities is the balance 
sheet total, less the capital the government but unpaid, 
the assets accounting for the nationalized properties administered by 
INFOP, undrawn balances agreed credits, asset 
of letters of credit 


accounts covering 
losses, and guarantees 


Prices and Production: The prices included the Wholesale Price 
indexes are selected to represent the prices of domestically produced 
goods and imports in the general Wholesale Price index and the prices 
of domestically produced goods only in the Home and Export Goods 
indexes The indexes, however, are unweighted excepting insofar as 
the selection of numbers of commodities provide weight The Coat of 
Living index refers to Guatemala City and includ Entry for 


‘ rent 
1937 refers earlier index retail prices linked Two other 
consumer price indexes are also available The refer to 21 articles 
not including rent) in Guatemala City and to 15 articles (not including 


rent) in the whole countr Their trend in recent years, however, is 
only slightly higher than that the Cost Living index shown 


The index Industrial Production weighted value added 


1946. Beverages have 34 per cent of the weight 


International Trade: The trade data are the cust s returns data, with 
the exports adjusted to make the valuation of banana exporta 
with the estimated 
are made by the Bank of Guatemala s The index « the Volume of 
Export is cor puted b IFS, combining coffee and 
Laspeyres index with weight 


commercial 


The index Export 
Office It is a Laspeyres 
exports with 1950 weight a The price data in the export price index 
for bananas and the value weights for bananas are those taken from the 
customs returns (i.e., they tend to be constant and the yreatly under 


Prices is computed b the Central Statistical 


index of coffee, bananas, and three other minor 


value bananas If the commercial value of bananas were used for the 
value weights, the index would much lower 

The index of coffee price based on the unit ilues of export The 
index banana prices the estimated mercial price used the 
adjustment of the value figure ee above t is not the banana price 


component used the export price index 


The Import Price index (Series component the Wholesale 
Price index. unweighted average six imported and 
heverage petroleum product ind coal. « The Import Price Index 

eries computed the Bank Guatemala reweighting the 
major groups of | price indexes in a¢ rdance th Guatemalan 
ports in 1950: formerly with export data;r with whole 

ile price data. Compar n of the new and 1 series and their | 
counterpart hows that the reweightir ake ttle difference but that 
the change from | export to | wi esaie price ft ide d erence in 
194% and 1950 (1954 «100 
ts ts 
Wholesale (id Papert 
New Series Vrices series Vrices 
Continued in int Note 
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Haiti ATIONAL FINANCIAL 


achange Rate 


1955 By Quarters 


i 
5 1937 194% 1950 1951 1952 1953 1954 1955 1956 i i il IV 
G perf Do 


13 
rob ‘7 { ) 
4 { { ' 
1.4 6 2 1 9.9 10 
DeyYelopment Bank 
1.4 
| 
60 { { ( 04 
International Trade V of Gourde 
‘ { { ‘ ( 
‘ 4 
Population 14 Car the ¢ ! Haitian People Bar 
Exchange Rate The rde } been fained t the xed rate f ! i 1 Dla The activitie ot the 
OO per j nee 1919. Haiti} no exchange ‘ e the Natior Its balanes heet 
“] ted elat the note ie and other account 
Gold and Foreign Exchange: The here the tion tivities into central banking and 
t entire nl d DOLLAI REPORTED BY | ‘ il bar tivitie Hence it not reasonable eparat 
dey ind’ short held Hiait as reported ‘ ‘ t entr bar 1 dey t ne bar ny ¢ 
the pre il ile py x ‘ ‘ i t he ‘ presented in 
hie ita reported sNeriMk H | to June 19 lata ‘ ble f the Natior Bar ni 


j The d od iH ‘ e the 
aa’ ‘ ‘ f the d n the n 
net The IMF entric epresent re ore "th t ff 
& ‘ ‘ epresé ‘ ‘ effe ‘ u 
( ‘ | GOVE] ‘ int equal t 
Monetary Survey: The et ‘ ‘ | ‘ e Tre re ort f 
| aol e. the National Bas f the Repul { Haiti. a branch of the i ed asset I Prior t ine 19 the im of all National Bar 
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NUMBER 


NOVEMBER 1957 


1956 By Quarters 1957 WHT By Months 
I il ill iV 1q Mar Apr May June July Aug Sept 
I of Period 
End Period Gold and Foreign Exchange 
9.3 i.2 7.3 6.6 6.2 6.2 6.5 ; > .6 NATIONAL BANK: Issue Dept 10 
4 1 4 4.5 4.1 6.2 41.4 Pe 1.8 US Dyk ur b 
6.8 6.4 > 7 1.9 4 2.4 COMMERCIAL BANK i 
he ‘ Data from Other 
End Period Monetary Survey 
RO .5 67.9 50.5 42.4 43.3 13.3 44.1 23.8 FOREIGN ASSET 
76.4 79.4 102.0 102.5 103.0 103.0 102.38 106.1 107.1 CLAIMS ON GOVERNMENT 
».9 ».0 1.9 ».0 6.5 6.7 CLAIMS ON OFFICIAL, I rivit 2 
0.4 45.7 43.1 43.1 41.0 16.6 CLAIMS ON PRIVATE SecTOR 23 
UNCLASSIFIED ASSET 24 
197.6 182.7 193.2 195.% 194.3 194.3 192 183.5 174.2 Asse! 
12.5 12.5 10.0 10.0 10.0 10.0 10.0 FORBIGN LIABILITI b26 
11.3 11.6 12 15.3 2.5 10.6 UNCLASSIFIED LIABILITIE 27 
Related I) 
7.9 7.8 7.6 4.0 f 7.7 7.6 l TREASURY COIN 25 
End Period Development Bank 
CASH 
CLAIMS PRIVATE SECTOR 
BOND 52 
CAPITAL ACCOUNT 
1953 =100 Prices 
10% 107 11s Cost or LIVING 60 
Millions of International Trade 
9.9 l 4 14.3 14.0 1.0 12 .¢ 70 
66.5 7.8 Coffe a 
7.9 6.9 6.5 i b 
65.3 5.9 65.4 3 l 13.3 14.4 14 Im) 71 
1953 100 
161 139 VOLUME EXPORT 
133 0) Colles a 
165 161 143 135 
114 166 119 iyar ‘ 
G5 106 Cofles a 
100 45 igar 
balance sheet entries |e inter-bank items (e.g., commercial bank cash Prices The Cost or Livi entry f 1951 refers to October 
reserve , and ike memorandum and contra accounts, plu Treasur December 
coin held by the pub MONEY comprises Treasury irrené ind note , 
of the National Bank held b the public plu rht f the International Trade: | export 
private sector The | dollar is also legal tender in Haiti The mber I) ports are valued ! nd include direc ny for ? e use plu 
Nil ‘ ! ny ‘ 
of d if n circulation is not kr wn but probabl does not exceed 101 entris into cust ipehouse I Key nin Janua , OX j { 
151 n irde The data ma be cla fied as follow int n duty-free in port 1.@., U 10 per cent the tota I 
of gourde clude sugar and molasse The index of VoLUMEe oF Export 
1950 1952 1953 1954 1955 Laspeyres index eights referring the period 1946 
Curre September 1949 lex of Export Prict puted by JF iM 
I M 61 Laspeyres index ng the prices of coffes and sugar h 1953 
QUASI-MONEY ivings and time deposits with value weight price indexes refer the values 
export The SUGAR export v ime index compiled by Th by «¢ } 
Development Bank: Data refer to the Haitian Institute for Agricu ne swrand? asses with 19 slue weight The thre hit 
tural and Industrial Credit that development organization ted account for about per cent the tot 
] cribec ft ernment e Nat 4 rie 
Benk's« ib 4 he and th nal Ban ear Corr exp hich have been neg bole nee the 
included in the Mionetar i part of inted for 1 pe ent of the albus export n 19% trade dat 
on Official Entiti for 1937 refer to the f il year ending September 
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Honduras 


Exchange Rate 


1957 


Gold and Foreign Exchange 


Central Bank 


Commercial Banks 


Related Institutions 


Interest and Prices 


International Trade 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


Lempiras per Dollar: 


2.00 2.00 2.00 
Millions of US Dollars: 
22.54 19.38 
22.43 21.95 19.28 
2.05 1.28 1.40 
9.72 

62 .62 62 


Millions Lempiras: 
49.18 46 .68 41.58 
16 4% 13.25 14 75 
41.35 43.52 45.26 
15.75 16.53 
22.76 119.97 118.97 
66.15 60.85 60.63 
10.51 10.01 11.54 


6.75 6.18 3.52 
$2.36 33.46 
6.99 9.47 
45.66 


Millions Lempiras: 
45.08 44.11 38.77 


10.38 6.76 8.22 
2.74 2.59 3.98 
63.29 9.14 6.74 
58.17 53.17 51.19 
14.38 13.43 14.19 
33.56 

6 18 


75 
37. 
16.84 15.34 lL: 


2.75 11.16 2.7 
3 3.383 4.26 
9.02 7.34 8.48 
3.82 2.36 2.63 
4.99 ».49 3 
4 6 6.18 6.57 
1.92 0.10 > 06 
AP 25.27 25.18 
8.29 8.33 9.26 
12.82 13.15 13.27 


1.69 1.91 2.13 


2.87 2.26 1.97 

97 
2.30 1.80 1.51 

1.10 1.00 1.20 
15.99 17.3 18.68 
25.92 
1.73 1.97 
1.68 


18.71 19.49 20.29 
Per Cent 
2.9 2.0 2.0 


1953 =]100 


121 109 
Millions of Le mptra 
21.4 20.4 
16.0 10.8 13.1 
12.8 3.1 
4.1 
31.2 23.8 


1937 1948 1950 1951 1952 1953 1954 1955 1956 
2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 
2.45 10.58 20.20 21.30 22.10 17.69 21.78 
; 12 70 2.344 10.47 20.09 21.19 21.99 23.56 19.28 17.58 al .67 
9.84 17.20 15.36 18.70 17.33 9.72 10.19 
j 15 13 62 62 62 62 .62 
5.69 20.68 27.75 45.53 46.68 48.70 51.58 41.58 
4.68 4.52 6.63 9.48 18.08 14.75 22.76 18.14 
6.24 18.17 23.61 22.09 27.82 35.40 37.88 45.26 53.37 42.67 
12.76 10.17 9.06 10.79 14.44 22.79 15.03 
ee “0h y 21.44 56.29 65.74 41.19 91.67 104.36 121.92 118.97 137.55 122.07 1 
7.73 7.14 7.79 6.23 3.52 4.45 4.72 
ye fo 27 «6.57 9.66 14.60 16.24 19.62 21.93 30.94 34.39 38.31 30.74 
2.72 1.29 2.83 3.02 5.07 6.38 5.85 11.81 6.10 
32 1.61 1. 54 1.67 1.43 3.9% 3.90 RY 
9.58 27.83 47.88 655.72 66.38 62.60 62.30 
9.55 26.63 45.13 47.49 52.31 61.29 57.91 
6.27 6.41 10.69 15.75 12.65 16.07 14.19 13.35 13.64 
b 12.16 21.65 26.82 31.87 35.9% 33.4% 37.93 39.55 
7.73 7.14 7.79 6.23 4.45 4.72 
11.35 17.95 14.16 15.87 16.60 13.02 15.53 13.26 
6.27 5.40 6.29 4.19 5.35 2.04 4.60 
9.14 6.57 6.74 9.41 8.48 10.18 7.05 
6.44 4.85 3.86 2.63 3.03 2.50 
> 16.45 19.40 ». BR 8.72 41.48 46.92 50.86 2.06 8.11 50.66 
22.03 23.60 26.44 27.86 25.18 27.14 28.58 
1.95 1.19 1.04 1.62 2.14 1.97 1.76 2.10 
1.94 1.05 1.20 1.51 1.50 1.57 
2.67 4.44 5.98 8.87 13.59 21.17 15.32 
1.21 1.92 2.72 2.28 2.69 2.66 
2.07 6.85 9.69 17.44 20.29 23.59 17.06 
125 2.0 2.0 2.0 2.0 2.0 
29.2 81.7 87.4 81.2 82.2 6.5 16.4 6.6 
b ) 4.2 11.5 18.0 18.9 24.2 28.3 22.2 6.0 
3.2 ».4 5.4 5.5 9.8 5.9 6.5 7 
4 
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VOLUME 


NUMBER 


NOVEMBER 


End Period 
2 2.00 00 
Ry 1 of Period 
20.67 23.50 21.38 
1] 1] 11 
1.98 2.14 1.93 
62 62 
End of Period 
415.29 51.28 416.62 
17.08 18.88 21.72 
45.96 47.58 19.51 
19.19 20.66 20.20 
27.52 138.40 138.06 
70.96 70.10 
13.18 14.34 14.56 
3.57 6.25 1.59 
34.76 16.13 36.92 
10.12 10.73 11.59 
42.12 45.24 
End of Period 
9.51 .94 11.47 
2.88 3.44 
62.26 67.13 65.65 
. 22 60.91 8.16 
13.95 14.07 13.46 
38.70 40.58 40.11 
3.57 6.25 4.59 
42.35 43.21 13.38 
13.87 17.70 14.7% 
End of Period 
11.85 12.01 11.71 
3.16 2.19 2.89 
8.69 9.82 8.82 
3.65 4.05 3.71 
6.12 7.93 8.14 
26.74 28.44 29.01 
3.3 56.91 
24.98 25.04 27.63 
10.75 11.63 11.93 
13.40 13.42 13.70 
2.11 1.97 
End of Period 
2.20 4 2.03 
1.70 1.78 1.63 
31 3 15 
1.45 | 
19.23 19.14 0.00 
9.4 $1.49 
2.20 2.34 
».44 2.71 2.93 
20.46 11.81 
Per Cent 
» 2.0 0 
1953 = 100 
110 110 11] 
Millions of Le m pire 
23.2 45.2 
11.0 
1.4 13.4% () 
8 6 
23.3 29.7 1) 


IV 
2.00 
17.69 
17.58 
1.62 
10.19 
.62 
38.64 
2.76 
29 79 
137.55 
67.24 
15.75 
4.45 
11.81 
47.07 
35.39 
14.66 
90 
62.60 
13.35 
37.93 
4.45 
40.19 
15.53 
12.2) 
2.04 
10.18 
». 61 
32.20 
58.11 
27.14 
13.06 
13.82 
1.95 
1.76 
26 
1.50 
19 

, 67 

» 0 
110 
34.0 


1957 


Mar 


66 


00 


110 


Apr 


110 


May 


OO 


21.96 


109 


June 
2.00 
24.31 
11 
24.20 
l 
1.87 
1.73 
0.37 
7.45 
153.44 
10.04 
iY 
1%. 62 
13.23 
74.76 
62.90 
11.73 
41.15 
10.04 
13.00 
19.90 
10.52 
1.52 
4900 
2.90 
1.54 
31.67 
14.24 
2.53 
» 40 
i) 

, OO 
2.60 
40.10 
24.68 
2.0 
109 


July 
2.00 
ll 
23.11 
1.63 
1.87 
19.71 
149.98 
46 
0.64 
~ 40 
10.5 
16.45 
12.91 
$.40 
60 18 
11.97 
x. 40 
$1.92 
18.26 
10.22 
4.05 
4.74 
30.50 
4.59 
14.70 
1.96 

24.48 
108 


Aug 


Sept 


Honduras 


Exchange Rate 


Gold and Foreign Exchange 
CENTRAL BANK 
(old 


Foreign Exchange 


COMMERCIAL BANKS 

Related Data From Other Sources 
Net IMF Position a 


Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets Lia! 
MONEY 
QUASI- MONEY 
(GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK Denirs 


tliltes 


Central Bank 4 

FORKBIGN ASSETS 

CLAIMS ON GOVERNMENT 

CLAIMB ON BANKS 4 
Assets Liabilities 

MONETARY LIABILITIES 


To: Banks 
Private Sector 
Government 

In: Curreney 
Deposits 


Related Data 
CIRCULATION 


Commercial Banks 
CaBH 

Currene 

At Central Banh 
FOREIGN ASSETS 
GOVERNMENT SECURITIES 
CLAIMS ON PRIVATE SHCTOR 

Asset Liabilities 

CHECKING 
TIME AND SAVINGS 
CAPITAL ACCOUNTS 


CREDIT FROM CENTRAL BANK 


Related Institutions 

Currency 

At Central Bank 
FOREIGN ASSETS 
SECURITIES 
CLAIMS PRIVATE 


Aasseta Liabilities 
CHECKING 
TIME AND SAVINGS Deposits 
CAPITAL ACCOUNTS 
Interest and Prices 
CENTRAL KANK ADVANCE Rati 
Cost or LIVING 


International Trade 


Coffee 
Silver 
Wood 
fob 


- 

1.50 1.50 1.42 1.86 13 

5.09 5.09 5.23 4.67 22 

23.76 23.76 25.15 

147.88 147.88 150.45 148.26 

70.40 70.74 72.59 70.43 

4.14 4.14 5.14 5.21 26 

40.62 42.40 44.14 
15.45 15.45 15.86 16.88 31 

7.23 61.56 60.51 a3 

41.33 41.33 42.68 41.16 

4.14 1.14 5.14 5.21 

43.49 43.49 45.41 43.60 

13.74 13.74 16.15 16.90 
1.92 1.92 2.04 

26.82 26.93 25.70 

14.06 14.06 14.06 14.06 16 Brocs 

2.96 2.96 2.92 2.94 

2.29 2.29 3.58 3.17 

2.01 3.12 2.73 

3.138 2.85 3.25 52 
2.59 2.59 2.98 3.57 
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International Trade 
i, 1955 By Quarters 
é 1937 1\ 194% ' 1950 1951 1952 1953 1954 1955 1956 I il il IV 
1953 = 100 
a “4 6 10% 10] 100 i4 635 36 58 71 
b 16 42 65 97 74 100 41 91 “9 213 91 i 
73 37 74 90 my 101 100 10% 
b 14 42 i4 V7 100 100 144 101 111 100 49 100 
46 74 76 100 97 9x 95 100 
103 100 100 101 100 100 101 102 
, Government Finance Millions of Lempir Year Ending June 30 
Derict on SURPLI KO 9, 1.1 4 1.6 7.3 ) 
FINANCING OF DEFICIT 


et Borrowing 43 1.1 4 1.1 1.4 
of h Balanes 4 1.7 4.5 1.7 1.5 4.1 


Domestic lent 86 21.3 10.5 9 9.2 12.3 7.44 11.5 
Held} Central Bar a“ 1.6 
Other Bar b ] 4.2 

Other ‘ 1.3 10.4 4.3 B.2 9 Pu 

FORBIGN CURKENCY Dent 9.1 2.0 1.4 1.0 


N INAL, INCOMI 90 126.7 9.0 H0.4 106.1 00.0 4 16.0 62.7 
4 Nat 91 143.5 4110.4 164.9 67.6 6.3 625.0 649.1 
export rplu 92a 6 17.9 9.7 12.5 
t Deficit ivy 92b 1.6 6 1.5 16.3 
Inve ent 92¢ 14.1 43.1 19.0 66.7 ] ) 9.6 74.0 
te Cor mptior 93 116.9 6.7 60.4 442.0 150.1 04.9 
Government Revenue 94 10.6 9.7 45.7 19.4 4 ) 61.6 
Population: 1.0%: nin 1937; 1.71 nin 1956 The data on MONEY indicate a x-fold increase since 19 37, while prices 
have only doubled and the exchange rate has been held constant without 
Exchange Rate (Current buying and selling rate ire 2.00 and 2.02 rhe x-fold i wast in the 
ly on The nate e 1934. but a ir Value of export and ww port he p to confirm the conclusion that 
is a i vy rate i en 4, it, 
and 04 in Teyucipu i were in effect. [} nver n factor for trade the extent to ! ) production for the market rather than for house 
.s . } 1 use or barter he x-fold increase in money, however, depends 
upon the ver yw estimate of the 1937 circulation of US coin. US coin 
vas legal tender until 1937 a , owing to the war-time shortage of coin, 
Was again ! le y t ler 1943. The on Mon rrees wit 
Gold and Foreign Exchange Data prior t 1950 refer to the lhe seri nM ney agrees Wi h 
ComMERcIAL BANK } the data on mone in circulation published in the Central Bank's 
vith the Commer tad Inatitutio 
melucde me lony-terr ecuriti« a DOLLAI As REPORTED RY ure cial Banks and Related In n 
‘ : nd sh ‘ ol Ka is held r H count, @ The Central Bank analysis of the factors leading to changes in the 
re te it bar the ve Feds Rese I) mone supply, shown in the table in millions of lempiras) is 
5 ‘ - ; ' ie ir as these are owing t nstitutior based on the classification of expansionary and contractionary factors 
and | | ‘ pre | id in apy x ‘ i. i sunts, between those of ‘external’ and “internal” origin 
the data reported from Honduran source a Nt IMF Posttion i 
Honduras’ quot ay on dollar minus IMF | lings of lempiras, 1952 1953 1954 1955 1956 
ie, the gold ibsecr ption The data reported fro Honduran sources Expansion Factors 92.5% 102.96 118 54 113.16 131 58 
not include the net IMF position. The IMF entries represent Foreign 
‘a ources made available to or received from IMF and t the i that Central Ba 1 if 46 4% 58 10 02 6.70 
ek. Honduras may dra ‘ Ba 1.04 1.46 i 
INTERNAL ORIGIN 40 91 68 
Monetary Survey: A consolidation of the accounts of the Central Bank Commercial Banks Domestic Assets 17.94 1.53 61.67 
ay prior to 1950 the Exchange Fund), the Commercial Banks and Related Contraction Factors 40.39 43.54 4997 54.53 64.35 
Institutions, and US coin in circulation MONEY con prises the Mone EXTERNAL On Foreign Lia ‘ é 1.49 coma 9 28 
tar Liabilities of the Central Bank to the Private ector, the note Central Bank 02 1 ol O% ¥] 
issues of the Commercial Banks prior to 1950 had the note ‘ me | Ba 1 6 1.48 1 09 4 
issue privilege, Checking Deposits with the Commercial and INTERNAL On Monetary Lia 2 
Related Inatitutions, and US coin in circulation. The data can also be Central Bank 15.8 15.68 ! ’ 12.19 1 4a) 
cla fied as follow int ons of lempira ‘ ercial Bank 
Money Supply 52.49 59.42 648.57 60 63 67.24 
an re month! verag 
1950 1951 1952 1953 1955 1956 BANK DEBITS are totals and averages monthly totals 
‘ withdrawals from checking dey ts with the Commercial Banks and 
ih sit Mone i ‘ the Developr ent Bank 
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NOVEMBER 1957 


1956 By Quarters 1957 


June July Aug Sept 


International Trade, « 
VOLUME EXPORT 
Banana 
Coffer 


iver 


PORT Prict 


Central Bank: 


Commercial Banks: Three 


Private Donation 
Private Capital 

Official Donation 
Official and Hank Capital 


Related Institutions 
ir mort 


Net Errors and Om 


Government Finance 
for Ih 
Interest Rates 


t been 


National Income 
International Trads 


IFS 


‘ d 
129 
4 a 
90 Banana ‘ 
109 109 110 Cotter 
103 10] 102 ilver 
IMPORT PRICES 4 74 es 
Eee The Central Bank, established in 1950 imed the computation The export price index it Laspeyres index with 1950 ae 
eurrer circulation functions of the Commers nd of the veight a The index of port le ed the | vhole ‘ 
former Exchange Fund and their foreign counterpart price index reweighting the groups with Hon 
Data prior to 1950 refer to the Exchange Fund, tolw ‘ bilitue duras’ imports f the | n 1950. Cf note to Guatemala port pries eee 3s 
were to the Commercial Ban The Commer Bank note i index ‘. cen 
included in line 44 ee note to Commercial Bar ectior CLAIMS ON ae 
the counterpart of the Ban ibsidiary coir j ind the net IMI Ye ooh The export and port entries differ ht f those it = es 
position. « CLAIMS ON BANKS exceed a int sl nh be due fror IFS, because of minor adjustment / of La ae. aoe 
Commercial Banks, mainly the amount the Development 
lings of | coin These amounted to i ‘ ‘ ' oe 
2.3, 3.2, 1.4, .6, .2, and million lempiras year-ends from 
through 1953 The large cash reserves, n the earl ear ndicate 
recent now the maintain domestic cash reserves, and foreign 6 17 7 
Depo ts include, prior to 1950, Commere Bar rote and : 
mn lempir n 1937, 1948, and 1949 nd G ent De 
operate vith a larve ecanital and the or one of the Related Institu 
and long-term credit) primar to riculture The other bar have 
i 
« ‘ entral ernment cash tras 
10 n lemy i The diserepar 
at hich the Bank make idvances to Commer Kar nd to the INCL DOF 1 the change in Debt balane n is due 
Jat Deve pment Bar The volume ich advance ordinat ‘ } er j 
urge A ire ilt of the transfer of the ty the ind ther } tie +} t reflected the met enter 
Central Bar two Cor ere Bar the Banco Atlantida nd the 1) ent Debt held the Cent differs fi the fivure for 
Honduras) have the right, effective until 1962, borrow the Government the Central ection the govern 
the Centra Bar “ar sunt u 4] and .701 n ler ras re ment finance entr ox nel the tar ent rie ile } na 
at the favorable rate of of | per cent As may be seen fr data on to the B . : ne ¢ wand the net IMF p n Lebot Fe syne 
Credit from Central Bar the Bar ection. this right held Other Bar equal the the 
The dat ‘ ‘ ected by the UN but re embled ; tp 
fiseal year unde lue the undervaluat een the nat 
to aporox te in the f tt om ent the nflat 
half, or le than half, of the estimated sales va ie of export innua n 
data are Balance of Payments figure moa calendar vear | nd add the x err ‘ ae t ind private nve ent. box 
include the banat determined for the port Surplus reported here includes net factor income 
balance of payment Mont} liustment for under lation ind henes t equal to the balance on 4 ind i 
banar ire made by the Mir of Eeonor Exports it Ln oe reported in the balance of payment The Government Deficit re ae. 
+} e reexports that have pre cleared cust | 1} | } i il account entric except 
ire direct ports for home us 1937 data for port value er the “ye ‘ ' Bes a 
peyres index combining the three cor litic ted th the 955 deducted revenus Hey y 1953 data are Centr Hank 
weight The indexe f Export and Import Price ire Central Ba est te Sie 
or 
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1955 By Quarters 


Kronur per | S Dollar 


16.26 16.26 16.26 16.26 16.26 
16.32) 
0. 59 20.55 20.55 0.55 22.18 
$5.59 26.25 26.25 26.25 27.88 
Millions of US Dollar 
14.4 16.9 13.0 12.5 13.6 
1.0 1.0 1.0 1.0 1.0 
12.0 12.6 


4.4 4.5 5.2 5.2 
Vil ine of Kronur 
6 2 23 59 10 
154 167 169 159 
2,560 1,971 2,281 2,308 
38 36 32 
2,777 2,258 
567 599 
1,324 1,092 1,157 
29 3 4% 
190 190 191 
297 297 
78 135 76 
ions of Kronur: 
24 265 193 211 
143 157 159 
67 69 67 68 
331 494 
1,015 962 943 
445 340 379 
247 291 298 
258 306 313 
98 82 74 73 
222 190 256 225 
190 190 191 194 


Millions of Kronur: 


42 47 9 24 31 
19 24 30 19 20 
23 23 28 5 12 


— 


2,163 
2,210 1,959 1,992 2,017 
366 285 360 
989 891 909 915 
237 181 181 191 
544 513 488 
330 228 241 249 258 
231 244 248 255 
Per Cent 
7.00 7.00 7.00 7.00 7.00 
1953 100 
116 102 103 105 110 
122 132 151 94 12 
Millions of US Dollars 
12.9 10.0 13.1 16.1 
2.8 3.4 3.5 4.3 
14.1 20.3 25.5 
1953 =100 


1958 Indexes 


104 102 


4 26.25 96.25 27 BR 
9.4 8.9 16.2 20.1 13.6 
1.0 1.0 1.0 1.0 1.0 
10.6 13.8 13.6 11.7 13.9 15.7 13.8 
159 146 137 148 159 
22 1 ,223 1,391 1 , 666 2,308 
1,510 1,618 1,925 2,489 
395 424 682 
25 601 696 R78 1,170 
170 196 197 194 
248 19% 228 266 297 $23 
122 142 135 254 317 211 
31 50 151 138 128 138 148 
p > 279 370 607 657 8O3 867 943 
184 213 287 265 320 339 386 
a 15 24 18 36 46 40 43 
169 190 186 209 270 262 298 
175 197 221 281 278 313 
z 9 16 90 44 39 62 73 
170 196 197 191 194 
106 115 132 149 115 115 115 132 
40 12 30 32 35 31 
a 12 17 13 26 20 
1,161 1,412 1,603 1,981 
1,024 1,205 1,450 1,646 2,017 
43a 191 197 233 270 360 
43b 473 700 915 
44a 117 134 161 182 
44b 192 278 318 488 
123 133 149 176 226 258 
121 128 144 178 229 255 
7.00 7.00 7.00 7.00 
61 58 | 101 100 101 105 
114 100 107 113 
2.6 15.5 15.0 14.1 
88.4 55.9 69.4 77.7 
105 100 100 100 101 
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1956 By Quarters 1957 
Mar Apr May June July Aug 


End of Period 


16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 
T 16.32 T » £16.23 16.32 16.32 16.32 16.3 16.3 16.32 16.32 
4 118.93 18.93 18.93 18.93 18.93 18.93 18.93 
2.18 18) 

RR IT _&R ‘ ‘ ‘ ‘ ‘ ‘ 


1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
12.7 10.9 10.8 13.4 13.5 13.5 14.4 14.2 13.1 10.2 12.4 

14.2 11.7 15 13.6 14.8 14.5 14.6 14.2 14.8 16.0 16.0 


End of Period 
19 ) 64 6 15 15 13 
189 216 109 154 Is4 184 199 15 9 
>, 290 042 2,560 564 564 >, 625 > 668 716 >, 763 
4 6 17 17 x 6s 
>, 700 »,744 77 7380 780 88S >, 954 995 5,008 
704 721 697 697 774 792 781 
1,23 1,290 1,298 1,324 1,348 1 , 34% 1,356 1,376 1,401 1,425 
1 15 q 19 9 i6 is 
187 187 187 190 184 184 184 184 184 184 
KY 134 160 126 126 150 158 179 1K5 00 
End of Period 
212 184 182 224 WAS 225 40 237 19 172 0% 
178 06 19% 143 174 173 18x 204 221 47 
67 66 65 67 66 66 65 65 65 63 63 
47% 34 76 55S 558 66 616 
954 1,013 1,045 1,015 1,014 1,014 1,073 1 O87 1,089 1,118 1,13 
194 1X6 457 M45 42% 42% 490 9 21 
4 122 s4 95 95 } 127 110 118 124 
4 15 9 $7 0 46) is 
92 151 108 4s 11s 118 167 164 150 153 160 
231 191 24% 3 12 242 231 241 60 60 
187 187 187 190 184 184 14 184 184 
132 132 132 149 149 149 149 149 149 \A9 149 
End of Period 
if io 62 62 4 67 Do 
6 24 4 19 23 23 6 25 4 22 i 
0 4] 9 29 42 6 
2 : i ; ) 7 b 10 
1,958 >, 193 163 2 261 2,346 379 
2,004 la 2,210 4 2,224 312 2 335 460 2,406 
$58 166 370 370 434 456 116 496 
964 1,001 1,010 1,010 1,012 1,039 1,052 1,06 
473 01 44 29 47 4 
Ait) 212 284 0 $27 $27 331 342 449 $55 
14 15 21 23 3 26 
66 289 94 35 335 $44 162 
Per Cent 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
1953 — 100 
112 115 118 11% 118 119 120 2 AI 122 122 
116 150 151 17 106 17% 204 l 149 244 
Millions of Dolla 
13.2 15.0 13.8 1.3 14.4 1.3 4.5 6.1 6 6.4 
15.9 0.6 A | 12 6.5 9.4 4.6 4 
1953 00 
Prices wn US Dollar 
101] 100 104 100 102 97 9% 93 95 100 
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PRINCIPAL RATE 2 
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Gold and Foreign Exchange 
CENTRAL BANK 10 
Gold il 
Foreign Exchange 12 
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CENTRAL BANK LIABILITH 14 
Related Data from Other 
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Nev IMF Position 16 
Net EPU Position 17 
Monetary Survey 
FOREIGN ASSETS 4 20 
CLAIMS ON GOVERNMENT 21 
CLAIMS ON PRIVATE SBCTOR 4 22 
UNCLASSIFIED ASSETS 4 23 
haletee 
MONEY ‘4 
GOVERNMENT Deposits 26 
COUNTERPART FUND "7 
CAPITAL ACCOUNT 
UNCLASSIFIED LIABILITH 29 
Central Bank 
FORBIGN ASSET 
CLAIMS ON GOVERNMENT at 
CLAIMS ON Fisneries 32 
CLAIMS ON BAN} 3 
Lenet Liahilitee 
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lo: Bank 
Private Sector 
ernment ‘ 
Ir Note y 
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FOREIGN LIABILITIE 35 
COUNTERPART FUND Mw 
CAPITAL ACCOUNT 37 
Related Data 
TREASURY COIN 
Deposit Money Banks 
HANK 
(CASH 10 
Currency a 
At Central Banh b 
FORKIGN ASSET i! 
CLAIMS ON PRIVATE SECTOR «4 iz 
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AVINGS DEPOSIT bas 
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3 
Iceland 
Sept 
16.76 
16.32 
‘ pir 
End of Period ae 
13.7 12.0 11.9 14.4 14.5 14.5 15.4 15.2 11.2 13.4 
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3.1 
cee 
3 
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QUASI-MONEY comprises Savings Dey Deposit Money equ qua 
inreleased part funds deposited the counterpart foreign grant erence 
received under the US aid prograr It represents mais the blocked the f ‘ ‘ 
ley the Development Bar notes Government Finanace expor prices 
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ilterna ‘ il t verniment Aver ‘ 
nd the Fisheries Bar ind the Indu 1 es 
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ye Loan Department SAVINE 
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in foreign port The trade statisti f 
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Rates 


1937 1950 1951 1952 1953 195 1955 1956 

Rupees per US Dollar: 

4.805 4.768 4.768 4.80 4.778 4.80 4.795 4.808 4.808 4.778 


Gold and Foreign Exchange Millions of US Dollars: 


206 247 247 247 247 247 247 247 247 
3,099 1,752 1,640 1,518 1,535 1,544 1,113 1,504 1,511 1,544 

14 , 56 62 65 99 87 73 6 87 97 92 73 


Monetary Survey 


10.67 7.46 7.63 7.75 7.70 7.56 7.60 7.75 
10.77 11.57 11.69 11.97 12.11 14.04 16.93 12.88 13.3 13.47 14.04 
22 4.26 4.72 >. 96 >. 54 ».47 6.16 7.04 4.84 6.92 6.96 6.78 7.04 
6.35 6.4 9 25.48 6.64 9.66 $3.07 8.20 28.80 28.67 29.66 
30 «61.28 10.67 &.74 8.21 7.46 7.63 7.71 75 6.48 7.70 7.56 7.60 7.75 
31 x 4.86 6.01 6.52 6.44 6.06 6.04 7.13 9&2 6.66 6.98 6.65 7.00 
2 4 05 19 13 12 45 1.06 4x 24 45 
15.74 15.10 14.10 13.88 14.06 17.5] 15.12 14.62 15.46 
bi 1.1 411.70 10.43 10.64 10.18 10.50 11.20 12.79 13.82 12.04 12.33 12.07 12.79 
y 1.85 1] 5 11.20 10.9% 10.49 10.82 11 7 13.19 14 12.34 12.68 12.37 13.19 
1.29 1.26 1.16 1.14 1.09 1.18 1.15 1.15 1.19 1.14 1.18 
Billions of Rupees: 
* b 46 44 45 68 61 52 46 a) 61 61 
fla 4.37 6 3.16 3.41 3.49 3.68 4.0% 3.92 3.65 3.62 4.07 4.08 
4ib 4.26 4.72 5.78 ». 37 5.28 ». 95 6.7% 6.71 6.72 6.53 6.78 
at ? 10.16 10.05 10.22 10.16 10.11 11.29 12.61 14.04 11.65 11.95 12.26 12.61 
7 A2a 5.72 ». 60 5.24 ».01 4.96 ». 53 5.96 6.28 ». 54 ». 71 5.84 5.96 
42b 1.0 3.44 +. 59 3.95 4.46 4.94 4.06 4.24 4.43 4.46 
43 66 6s 68 io 73 76 76 10 16 16 16 
44 17 01 10 04 02 10 0 79 $7 17 09 s0 
Billions Rupees 
45 01 01 01 01 01 01 01 02 02 
46) 14 , (.09 OY 10 11 14 16 1] 12 14 14 
l 18 28 7 30 33 41 } $4 37 40 41 
0 OX OR ov OX 10 13 10 10 10 
Akb 08 Oy oy 10 10 13 15 16 13 15 15 15 
is Interest, Prices, Production Per Cent 
8.00 8.00 3.00 3.50 3.50 3.50 3.50 3.50 3.50 3.50 
1953 
pa 62 110 145 113 124 104 100 119 131 140 124 124 13 144 
LN a 161 183 12 143 116 100 109 11% 93 118 117 123 115 
168 116 127 106 100 115 120 144 112 112 121 137 
142 117 147 116 100 159 219 218 227 218 
64 92 101 110 97 100 94 87 x7 87 
- i 66 68 KO ik 95 9s 100 107 116 126 116 121 122 120 
International Trade Millions of Rupees 
70 4,509 »,4 7,670 6,167 5,31 », 627 6,077 6,042 1,628 1,325 1,611 1,513 
b 14 956 1,024 1,307 1,177 1,405 111 387 297 


1956 By Quarters 1957 1957 


End of Pe 
1,661 1,473 1,4 1,41 | l 
1, 1,431 1,29 1,113 106 1,106 1,060 956 
Os 100 100 100 
Approximately End of Pe 
i, ) 6.45 6.45 6.45 6.25 is ) 
l 0 l 6 15.78 16.93 18.40 18.40 18.93 19.48 
l 46 4 9.82 10.06 10.30 10 
87 RO 1.12 1.01 1.09 l 
2-19 1.64 x0) 6.23 6.59 ‘ 
Last Friday of Period 
7.22 6.45 6.45 6.4 i 
8.41 8.70 11.40 11.40 11.93 12.5] 12 
xt) 1.06 1.2% 1.07 
13.93 13.90 l 14.50 14.50 14.80 14.99 14 
19 Ox 4 06 


Last Friday of l’eriod 
/ 


96 93 44 1.0% 1.04 | 

10 16 10 14 39 14 

19 19 4 4 65 

$.70 1.00 5.92 68 $.65 
7.93 12 O05 9 44 444 49 66 9.87 
13.30 13.50 13.70 14.04 15.08 15.08 15.30 15.49 ! 
6.11 6.14 6.16 6 6.90 6.90 7.01 6.97 
1.46 1.79 1.90 1.94 ».70 54 

76 76 76 77 7s 7x 

Ho 63 9 1.03 1.05 is 


0 0 0 oy 
14 14 16 16 14 14 1 
( A A 9 
1] 13 13 13 16 16 
16 1s 17 16 17 17 1s 
Per Cent 
$.79 8&9 96 1.06 1.06 41.05 1.0 1.06 1 
95 
106 id fi hhh 
199 ) 194 183 176 163 
9! 96 100 10 101 100 10] 104 
4 10 101 10] 101 10% 
] 154 l 140 133 13] 140 14 
Mi of i pee 
1,64 1,316 1,42 1 65% 1,64 10 479 
At a0 i 
42 0 - 
2 OLS 1,91 *,101 101] 9 907 
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Oo 1 
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Exchange Rates 


Buying RAT 1 
RATS 2 


Cold and Foreign Exchange 


( ERNMENT AND 10 
Gold 12 

I) LA rep wy ‘ 14 
f Indian Gov't and Ban 15 

IMF Position oa 16 

Monetary Survey 
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. 
199 1.130 1.04 
o4 
45 
xO 7.48 
4 16.67 16 
1.47 
O8 
14.235 14.32 13.66 14.23 14.85 14.83 15.19 14.99 14.56 
1.23 1.25 1.15 1.15 1.18 1.18 1.21 1.20 1.15 
End of Period 
16 16 ia 
1X 
4 
119 
164 
105 106 
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International Trade 

1937 1944 1950 1951 1952 1953 1954 1955 1956 I Il il 1V 


1953 =100 
cf 72 9 ) 105 100 103 114 110 114 105 124 115 
: a 261 164 97 100 109 114 102 105 140 110 


National Income / f Rupees: Year be ning April 1 
export Surplu 92 
(or Investment 94 i.? 10.9 
te Consumptior 95 ) 95.0 90.5 96 
Population: 4041 nin 1937 in the present area of India Mly n Inasmuch as these transfers occurred at the end of June 1948, the com- 
parability the post-war eries, which begins with the end 1948, 
, is not importantly affected, A further 760 million rupees of assets were 
Sued rate per pour ate on India note withdr iwn fror eirculation in Pal tan between July 1948 
1921 Int eptember 1956 rates for not . moi et Rape and June 1949 so that Pakistan’s ren ur ing clair on the Reserve Bank 
paralle rates for those September 1956 for India notes returned amounts 490 million final settle 
sthorized dealers have been permitted * F feel Stites ment of assets and liabilities has yet to be reached I Foreign exchange 
d tin and seilins ling ere ‘ n September 1949 and gold holdings in October 
‘ rates of the Bank of England prov i 1 they re ' hin the officia 1956 CLAIMS ON GOVERNMENT me ide amount equivaient to the 
f pers ble ster fluetu per d r circulation of Tre iry currer nd I t Office Saving Bank deposit 
I he tter are entire nvested in Government securitie The Reserve 
Bank required hold substantial amount Treasury coin (about 
Annual average rates or period ‘ ea for periods in which rate ! n rupees at the end of 19 ‘ a part of the tatutory cover for the 
Ae, dollar ‘v8 Conve: eo Data. The data on MONEY are as calculated by the Reserve Bank, and 
comprise the monetary liabilities the Reserve Bank the Private 
is Trade Gold Exchange ector, the demand deposits of the Deposit Money Banks, and Treasury 
19 64 62 currency in circulation The data are ghtly different from the sum 
lon Aus 1020 n as . f the corresponding iter n the sections below since the Reserve Bank 
ept 1949 Sept | mo ; ‘ 6 4 ‘ 17 uses for the Scheduled Bank deposit component the entry from the 
eekly rather thar About 430 million rupees the 
4 I tbe notes returned by Pa tan 1s st neluded in the note circulation figure 
1964 I gh n the Reserve Bank's balance sheet. This amount, however, is excluded 
from the Reserve Bank and figures Money. While both return 
: ‘ , refer to the last Friday of the month, the entries differ. 1 1937 data 
: refer to undivided India I'he data can also be classified as follow 
Gold and Foreign Exchange: « The GOVERNMENT AND BAN eri oF rupe 
holdings dealer cheduled Ban and 1950 1953 1955 1956 
of government agencies abroad, The Keserve Bar FOREIGN EXCHANGI 12 . 4 
virtually all sterling and include long-term 
fall of forewn exchange holdir n 1949 resu Ir large the fall in QUA ( prise Time 1 Saving vith Depo t Money Bank 
the dollar value of sterling holding ind in part f the irtition of Govt DEPOSITS comprise currency holdings of central and local 
India and Pakistar Foreign assets were transferred fr the Reserve gover ind central government deposits at the Reserve Bank 
i Bank to Pakistan in 1948 and 1949 ee notes to Monetar irve UNet D LIABILITIES include the small deposits of Local Govern 
. ment 1 separatel in jine 33c be w, that are excluded from 
ws these are ow 0 official institution they pre t ide, in . 
amount the data reported fr Indian souree Reserve Bank: FOREIGN ASSETS are the equivalent of the Reserve 
3 « Nev IMF Postion is India’s quota (400 million dollars) minus IMI Bank data in Section 10 above ilued at par ! Prior to October 1956, 
holdings of rupees, ie., the gold subscription minus net drawing The the Bar gold ed 1.62 rupees per d ir 11.94 irs per 
tat ! rece ved from ounce ( LLAIM ON BAN} prise lendings to Scheduled 
% i j ndia may draw data rey ed in tt Jon heduled Bar and ¢ perative Bar Figure on credit 
ection from Indian sources do hot include the net IMF | tion to the ( perative Bar may be rough estimated as the difference 
between line ‘2 and 46 15 b n rupee it the end of March 1956 
“onaolic } nate af 
oy ny 1 ar ts ‘ Deposit Money Banks TH COMMERCIAI BANb nclude the “Sched 
irre? circulation ine monetar tati f India for the period uled and cheduled Bank cheduled Banks hold approximate 
é Pal in from India, the effect of whic! reduce both the asset month! ind annual returr n asset nd liabilities are available for 
Ba Geis ee ind the liabilities of the banking “aie { India. In the second quarter the Scheduled Ban » but the e differ from each other by small amounts, 
{ 194% (prior t the establishment { the ite Bar ‘Pp tan) the largel; because o a morenct u ther ul ber of bank whose reports are 
Reserve Bank redeemed 450 1 n rupees of its note Pakistar At in tuded. iP data r be th che luled ind Non-t hed iled Ban are 
the end June 1948, foreign assets and rupee securities were transferred the monthly return The returns relate only the 
4 to the new formed State Bank { Pakistan in at ints corresponding bu ae of ban n Ind and the total of reported liabilities generally 
‘ t he it pie . imed | the tate Bar ; resp P tas ng exceeds reported asset The difference between reported as ets and 
Pakistan notes and deposits previou with Rank reported tie UNCLASSIFIED ASSETS series 
governments and banks Pakistan. The Reserve assets and except 1948 and 1951, refers total liabilities less 
fn) es were corresponding reduced. The a ants transferred were contra and nterban account lhe return do not indicate the FOREIGN 
rupes ASSET holdings ommercial Banks. Beginning May 1954, however, 
the weekly return Scheduled Banks reports holdings 
Foreign Anne purchased and .47 billion rupees 
Rupee Se oa } it at the end of March 1956. Statistics on Commercial Banks’ borrowings 
: Lia for Pakista ‘ ‘ from the Reserve Bank are not given in the monthly banking returns 


129 125 100 112 151 126 116 111 132 
90) 143 117 100 102 100 101 10% 101 
a4 100 102 95 100 142 150 132 184 136 13% 138 
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Mar Apr May June July Aug Sept 


1953 International Trade, continued 
117 102 106 115 VOLUME EXPORT 
9G? 108 115 126 Jute Manufactures a a 
111 70 102 143 100 12 lea b 
154 144 152 153 VOLUME OF IMPORT 73 
100 96 100 108 EXPORT Prict 74 
121 117 140 143 143 135 lea b 
9] 94 93 96) Import Prict 75 
CREDIT FROM RESERVE BANK therefore taken from the weekly ear beginning ire and rupees, but these 
data Scheduled Banks’ borrowings compiled from the records data refer undivided India. While jute and 
the addition the Reserve Indian export, raw jute Indian impor 1948 raw jute 
formerly the Ir perial Bank) customari provi les a significant amount ar inted t LO per cer f | but | 1958 4 to or } 
of credit to the bank Ihe latter amounted t 0 billion rupee at the per cent 
end of March 1956, but is excluded from the consolidated accounts of 
the Commercial! Banh since the State Bank is one of the Commercial ‘ 
- The index f id re ide by the M f erce 
COOPERATIVE and CREDIT SOCIETIES are genera 
\ Indexe are int ‘ h fisen 14 ‘ 
ject to provincial government regulation ind do not come > 
. x Prior t 19 the eight efer to f i ear 1948 49 The Price 
the scope of ordinary bank-reporting requirements Their account . : 
Indexes are Paasche indexe Paasche exes measure the change 
are given here and included in the Monetary Su for consistency with . 
> 1.’ | the buse ear t each date ! | erent weight ‘ { 
the Reserve i} caleulation of mone Data relate only to those H 
eurrer wer! r¢ } rison ne a meusu 
me “er ihe xt nt { ‘ 
are theref required to submit weekly return 11937 data refer to 
undivided lia 
inne ndexe ‘ idjusted iu for chanwe er 
Interest, Prices and Production: The Discount Rate of the Reserve issuming that the price change of the items ineluded in the sample he 
Bank is the rate at which the Bank discounts eligible commercial paper true price change for all exports or import \ lexes for 1948 refe 
for Commercial Banks or makes advances against government securitie t Apr December Henee the ire not direct ‘ parable with the 
Since February 1952, the Reserve Bank make vivance ayainst com Value data that refer it eud to the vl ‘ eal 
mercial bills at a rate one half per cent below the discount rate The 
the Reserve Bank Commercial Banks ordinari These are all Laspeyres indexes with 1952 ked with 
As an indication of the long-terr domestic rate of er vith 1948 ‘ ht it 1952 I'he ire adjusted t 
yield averages of daily quotations) of the 3 per cent ent grain imp ind ‘ 1 track 
of 1945-1946 (no maturity date, but callable at an 
are quoted Data for 1937 are for 3!) per cent ’ 
that were converted into the 3 per cent Conversion : in 
45-1946 value eights, « bining guns bag th. and raw ite } 
important on n the eur The burta price le 
Daily prices in Bombay, Caleutta, Madras, and nce from the data deseribed in the Commodit Price Table The tea 4 ‘ 
Group indexes are made with unweighted index made fre the unit value black tea export 
averayes of the price relatives of individual share adjusted for share 
dividends, rights, and similar change these are weighted IMF 
1949 /50 market value of the shares of all companic in each industr ‘ - rie 
re ‘ ‘ innot “recor ed j 
classification (not only of those in the index) to make the total industrial 
ilanee ents data are | ' trol re | / 
j ‘ i i ed ul ! 
index. Prior to 1953 weights were 1946 market value 
of Ind / 
Prices: The Wholesale Price index includes all comr ‘ ithout 
1954 
regard to the distinetion between exports, imports, and go produced 1054 19 bose 
“ and Servic , 
lue production plus import Prior the index weighted 
geometric average with | d to the new eri 
at April December 1953 to April December 
The Cost of Liv index | r 24 citi The index G 
of Industrial Production is weighted by value added in 1951 and inelude pte é ' 
KX iten Prior to 1951 the index included o1 SD iter and wa . 
veighted | 1946 value added The new index re ports a ver ma Private Donations iso “2 mo 15 
increase in production from 1951 to 1953 Private Capital 7 ‘ iit \ 
1951 1952 1953 1954 Official Donations 79 146 
weight Official and Hank € apital it 
International Trade: Data refer to calendar years and inelude IBRD 
by sea, and air, land Data for the first quarter of 1948 are incomplet« (ithe { ; 
excluding particularly trade by land 194% imports are increased by 330 : 
ion rupees cover government imports food grains, not the 
cust figure Some chanye in the cust area have t en place 
during the period, but these do not important! flect the « parabilit + 
fthed i. Be nning 195] when the aver e leve foxy tuxe i 
per cent of total exports was riased from approximate to approx Net Error and Omiasion 


matel 10, the data include export duti but before 1951 the data ! ! ! ! 
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Indonesia 
Rates 
11.43 


10 66 7 11 
64 17% 280 
12 4 29 147 231 
*4 14 76 66 
15 41 115 141 
a 113 140 
16 
Monetary Survey 
20 93 1.50 2.00 ft 
22 a 62 By 
23 19 13 0x 
24 42 4.31 ».03 
25 16 
27 4 1.02 1.49 
I ) ] ) 1.94 
] 4 4.41 4.90 
a 4 75 te) 
/ 34 2) 
5 40 54 74 5 
a O2 10 12 
b 64 
i2 15 04 06 
13 17 44 1.65 
a ‘ 1.30 1.70 
1.22 1.20 
5 10 
46 05 07 32 
19 17 07 05 07 
Population: 67.4 million 1937; million 1955 
Exchange Rates: On June 20, 1957 a new tem of exchange certifi 
cates was introduced replacing the more complicated certificate system 
that had been in effect since September 3, 1956 In the new tem all 


exports, import 
conducted thro 
ports and receipts fre 
tax calculated at the certificate rate Imports are di 
ronies; commoditic in the first category essential import are 


and permitted invisible and capital transactions are 
All 
ubject to a 20 per cent exchange 
led into six 


a fluctuating certificate exchange market 


m invisibles are 


cates 
imported at the certificate rate, 
ubject to of 25, 50, 
Since inception thi tem the price 

205 and 230 per cent their nominal value rates shown 


but the remaining import categories are 
100, 140, and 175 per cent re 


of certificate have fluctuated 


urcharge pectivel 


bet ween 
are based average price 220 per cent 


system export inducement certificate 
been introduced August-September 1956 
porters of all products except petroleum and petroleum products, tin, 
: : and sugar received negotiable certificates equivalent to 2 or 5 per cent 
their export proceeds for rubber and per cent for other export 
: Import goods were divided into nine categorie ibject to sur 
charges ranging up to 400 per cent for goods not requiring certificate 
and 300 per cent for those requiring certificate 


and import surcharges had 
Under tl ystem ex 


and were 


Prior August 1956 and since September 1955 
subject to rates of 11.48, 17.21, 2 


mports had been 


2.95, 34.42, and 57.38 rupiah per dollar, 


9 R5 
6.60 
18 


id 
1.63 
AN) 
63 
4.62 
4.21 
1.05 
87 
07 
63 
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1955 By Quarters 


R 4} iah per US Dollar 


11.36 11.36 11.36 11.36 11.36 11.36 11.36 
11.44 11.48 17.21>11.48 11.48 11.48 17.21 
22.95 

(15.26 15.30 44.42 6% 15.30 15.30 34.42 34.42 
(22.89 2.95 3H 7 38 22.95 22 95 57.38 57.38 
Millions of US Dollars 

212 4% 307 4 257 268 307 
145 | 45 $1 
67 167 226 09 176 187 226 

64 70 67 4s 9 70 


) 100 174 186 98 115 120 174 

172 184 114 118 172 
Billions Rupiah 

2.03 1.73 2.74 1.67 1.97 1.77 2.06 2.74 
5.89 11.47 9.65 10.61 10.40 9.28 
2.09 2.83 4.02 5.06 2.86 3.29 3.57 4.02 
42 9 1.01 .63 .68 81 . 85 
10.72 14.42 16.49 19.20 15.11 16.35 16.84 16.89 
7.49 10.9 12.78 13.89 11.48 12.55 12.57 12.78 
24 29 34 34 35 

1.06 1.19 1.48 1.15 
2.01 2.11 2.58 3.3 2.18 2.3 2.78 
Billions of Rupiah: 

; 2.4 2.89 3.50 2.89 3.09 2.93 3.06 3.50 
10.58 9.05 9.98 9.72 8.50 

12.12 13.06 14.7% 12.57 43.38 13.42 13.06 
6.28 10.01 11.06 9.59 10.26 10.01 
1.38 1.22 1.08 1.02 
5.36 7.99 9.39 10.26 8.37 9.25 9.25 9.39 
».03 &.47 9.1% 7.48 8.22 &.30 8.47 
1.25 1.53 1.88 2.11 1.97 1.53 
1.10 1.74 1.55 1.99 1.70 1.67 1.55 
13 17 20 oe 17 17 .20 |] 


Billions Rupiah 


91 1.38 61 KO) | Ze 1.08 1.02 61 
15 21 22 22 22 20 om 22 
76 1.18 40) 58 1.01 rate} .40 
72 8 79 76 60 54 .67 .719 
0? 0? 0? 02 02 02 .02 02 
1.96 2.ad 3.16 1.05 2.55 2.96 3.08 3.16 
3.92 4.78 5.24 6.34 4.89 5.14 5.45 5.24 
1.78 2.49 2.81 2.98 2.69 2.86 2.85 2.81 
12 13 16 i) 17 16 By .16 
RG KY 99 1.26 94 94 95 .99 
12 16 19 22 17 17 .18 .19 


depending on the “‘essentiality’’ category in which the good was placed 
Prior August 1956 the rate 11.36 rupiah per dollar had applied 
most exports other than certain minor exports which, from October 
1955 August 1956, has received premiums from per cent 
Since March 1954 primarily profit transfers 
have been subject per cent tax, producing effective rate 
19.13 rupiah 


ome invisible payment 


Multiple rates were first introduced 1947 when exporters certain 
commodities were given, the extent per cent their 
change certificates addition rupiah the 
official rate, and certain commodities were required 
surrender certificates to the amount of their purchases when they pur- 
chased exchange The price of certificates was determined in the 
market. Other commodities have also been subject export taxes, 
further increasing the multiplicity of effective export rates 


sales, “inducement 


porte 


March 1950 another type certificate was added the system. All 
sellers exchange were given certificates the amount half their 
sales and buyers exchange were required surrender certificates 
amount equal the whole their However, February 
1951 was required that exporters sell the certificates and importers 
buy the certificates from the Central Bank 200 per cent their 
face value instead of having exporters sell them to importers at 
market-determined price. Hence the system amounted more 
than the establishment buying rate twice the official rate and 
selling rate three times the official rate. about the same time the 


11.36 
11.44 
Gold and Foreign Exchange 
77 96 152 136 174 156 150 146 136 
61 
60 
1.7% 
». 41 
66 
2.41 
1.7% 
| 
11 
04 
1.69 
3.48 
1.72 
OR 
60 
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Mar Apr May June Aug Sept 


Exchange Rates 
PRINCIPAL EXPORT 


PRINCIPAL IMPORT RATES 


Ratt 


Gold and Foreign Exchange 


End of Period 


265 226 254 218 218 200 193 209 221 INDONESIA 
184 137 180 209 174 174 147 153 169 179 199 Foreign Exchange 12 
50 42 47 67 56 56 57 44 ; 25 Deposit MONEY BANKS 13 
134 BANK INDONESIA: For. Liabilities 


Related Data from Other Sources 


155 117 158 186 145 145 129 126 128 139 167 DOLLARS AS Rerortep py US oa 15 
153 115 156 184 143 143 126 137 165 Indonesian Gov't and Banks 
End Period Monetary Survey 
8.75 9.62 10.45 11.47 12.56 12.56 13.84 15.40 15.69 CLAIMS GOVERNMENT 
4.39 4.68 4.75 5.06 ».00 5.00 4.88 1.20 4.26 4.22 CLAIMS ON PRIVATE SBCTOR 22 
16.34 16.20 17.39 19.20 19.53 19.53 20.58 21.13 21.52 
11.80 11.76 12.40 13.89 13.74 13.74 14.74 15.36 15.52 16.64 
.53 40 40 39 41) 42 QUASI- MONEY 25 
1.24 1.48 1.64 1.64 1.69 1.84 CAPITAL ACCOUNTS 
2.94 3.20 3.31 3.76 3.76 3.76 3.58 4.05 UNCLASSIFIED 
End Period Bank Indonesia 
3.02 2.18 2.58 2.89 2.48 2.14 2.20 2.38 2.51 
8.10 KRG 9.67 10.58 11.38 11.38 14.21 14.29 15.62 CLAIMS ON GOVERNMENT a1 
.73 1.00 x6 77 CLAIMS ON PRIVATE SECTOR 
12.01 12.13 13.36 14.78 14.87 14.87 17.39 17.61 18.94 Asset Liabilitic 2 
9.07 9.06 10.12 11.06 11.00 11.00 13.40 13.63 15.1% MONETARY LIABILITIES 33 
1.16 st) 1.32 1.32 2.63 2.46 To: Banks n 
10.26 9.68 10.77 11.17 12.04 Private Sector 
7.67 7.86 8.19 9.18 9.32 9.32 10.38 10.80 11.60 In: Notes y 
1.40 1.20 1.93 1.88 1.68 1.68 1.85 3.02 2.83 +. 58 Deposits 
1.53 1.68 1.85 1.99 1.88 1.81 1.72 1.64 1.63 LIABILITIES 
.20 .20 22 46 46 .56 63 19 CAPITAL ACCOUNTS 35 


Related Data 
TREASURY CURRENCY 


End of Period 


Deposit Money Banks 


41 1.16 1.32 1.32 1.49 2.63 2.46 3.13 CasH 40 
18 .24 A) 54 Currency 
57 .54 64 64 65 38 29 FOREIGN ASSETS 
02 04 04 04 04 23 CLAIMS ON GOVERNMENT 12 
3.66 4.15 4.15 4.01 3.3 3.37 CLAIMS PRIVATE 
5.65 6.30 6.3 6.73 6.73 6.7% 6.94 6.84 7.49 Liabilitie 
2.71 2.90 2.98 4.16 4.16 3.32 +. 68 3.42 3.69 MONETARY Deposirs 44 
1.04 1.21 1.26 1.18 1.1% 1.13 1.17 1.19 1.22 CAPITAL ACCOUNTS 46 


Related Data 
Post Savings Deposits 


20 20 


price of the “inducement” certificates was also fixed at 200 per cent of to importers. The effective rates resulting for dollar and non-dollar 

their nominal value having the authorities sell certificates directly imports were 

importers amounts sufficient fix the price the certificate 

Hence the export rate for commodities given became 
‘ al ‘a afew ta, autl 


8.0 rupiah per dollar and the effective import rate for commodities 
whose import required the surrender inducement certificates became rate 
19.00 rupiah. 


imports was abolished and the official rate was made 11.40, the same dollar importa (official rate 100 per cent 
the selling rate under the certificate system. the same date third certificates plus rate 
certificate system (the dollar exchange certificate)was established Meial rate plus 200 per cent 
amount per cent their sales and buyers dollar exchange were ment dollar certificate 
chases. the two preceding cases, the authorities shortly afterward 
fixed weekly the price these certificates through direct sales. The fixed January 1953 additional category was created for 
price was at first 1.20 rupiah per dollar, gradually reduced to .25 rupiah which certificates were re juire d for 33'4 per cent, giving an effective rate 
per dollar August 1952. December 1953 the dollar certificate 15.26. The system effective selling rates then established was 
system was abolished 

rupiah per US dollar 

August 1952 imports were divided into groups 
“Inducement” certificates to 100 per cent of the amount of importa of + 4. 
were required. increase was made the issue inducement certi 


ficates exporters and hence the supply came largely from direct sales Official selling rate changed from October 27, 


11.48 11.48 

> art 99 95 99 95 99 95 99 Gh 95 99 O5 37 5 17 37 ) 
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Interest, Prices, Production 
1937 1944 1950 1951 1952 1953 1954 1955 1956 I Il ill IV 

60 2.00 oOo t.00 2 00 OO 
61 16 6.36 ) 69 9 71 ». 45 92 
1953 100 
62 3.6 47 5 9 94 100 106 141 161 126 135 143 158 
63 71 42 f 100 113 113 11% 116 
International Trade Rupiah 

71 15 1,230 1954 10 6 10,723 1, 1,948 189 
4 f 44 ] 6 | 61 f 16 


= 


\ 1953 100 

~~ a 69 9 107 110 100 103 101 94 92 103 12¢ 

eg ‘ 107 97 94 44 107 100 103 96 94 7% 106 97 100 

d 9 161 10x 100 9 ols BZ 106 74 

1953 =] Indexes of 

| 75a 74 107 13 100 96 10 104 106 113 120 

75b 7.37 4 76 125 127 100 100 l 120 123 113 139 130 

< 75% 95 163 | 100 96 l 14 142 133 146 16% 

= Thy 13 ; f 1KO 129 100 9 i 174 196 193 76 232 

76a 6 95 90 100 92 90 “Y 

76b 4.06 Ha i9 99 94 100 9 14 l 135 154 153 138 

1953 ~100: Indexes of 

77a 112 161 113 100 96 110 104 106 113 120 

a 77b 4‘ 103 114 1% 127 100 100 125 120 123 113 139 130 
: 77w 143 244 151 100 96 157 145 142 133 186 168 
77x 26 94 102 100 100 9g 9] 9] 99 

Y= 77y 4 70 65 106 99 100 73 f ; 79 75 78 79 
77z 144 99 130 17 100 9 93 x6 ~9 

78 x4 116 110 100 9 9 94 90 49 93 9 

Millions of Rupiah 


K4 769 143 66 6 96 4 
7.830 11.116 12.9 16,019 12,426 

as From Jul lo epter ber 1955 an addit nal tem of port cert ly t Mone Bar ect ! be Ww, Va ied at the official rate Related 
ficates priced at 25, 50, 75 and 100 per cent of the official rate was in dat a DOLLA REPORTED BY | ire ce ts and short-term 
effect with further sub-classification imports which various rates obligations held for Indonesian account, reported all ban 

applied. The effective selling rates resulting from the application of the the | rhe data on holdings of Government and Banks presumab! 
% types of certificates then in effect were include amounts approximat equal to the US dollar components of 
the data reported from Indonesian The Net IMF Position 
Indonesia’s quota (110 million dollars) minus IMF holdings rupiah, 
gold subscription minus net drawing The IMF entries represent 

ats), , \ : resources made available to or received from the IMF and not the sum 

import Indonesia may draw 
4.42 Monetary Survey A consolidation of the account of the Bank 
65.9 Tauxu ports Indone i (prior to 1953, the Java Bank) the Deposit Money Banks, and 
licial selling rate changed from 11.445 to 114 ember 9 ‘ amounts equal to Treasury currence circulation and deposits with 
7 the Post Office Savings | Bank Indonesia is both the central 
bank, and judged dey largest commercial bank; however it 
Conversion of Indonesian Conversion of US dollar makes few priva ector It will be noted in the sections below 
data to US dollars trade data to rupiah 

Foreign two-thirds the form notes issued the 
Gold Exchange Imports and that one-third total private sector bank 
ire held with the Indonesia. Deposit Money Banks must 
195 : 4 -e 10 V iid out in the form of curréncy and transfers to accounts held 
1962 il 4 ’ 509 11.4 { with the Bank Indonesia. In these circumstances, the powers of second- 

ary credit the Deposit Money Banks are sharply limited 

October Reginning March Bes Bank Indonesia and the Deposit Money Banks, published the Bank 
oe a in this balance sheet FOREIGN ASSETS are valued at the official rate of 
3 ; Gold and Foreign Exchange: The holdings and liabilities of the Ban} exchange The Foreign Assets series in /F'S therefore fails to reflect the 
are = Indonesia include those of the Exchange Fund, FoORBIGN LIABILITIES are domestic monetary effects of foreign transactions in the following two 
‘ payment agreement liabilities, mainly to Japan and the Netherland wa a) differences between the official and effective rates of exchange 
data are the equivalent those shown the Bank Indonesia and accrue directly the Government revenue, and are not reflected 


1,086 3,393 1,904 2,281 930 197 792 
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1956 By Quarters 1957 1957 ee 


Per Cent 

». 94 6.00 ; 90 
19538 100 


192 16 2458 194 ) 
16 60 4 65 16 17 16 " 
14 13 17 i 

6 1] 14 4 
211 Ou 186 196 

1953 =100 

74 104 115 102 
93 108 107 104 100 
7 115 102 129 95 11] 102 131 
97 104 7 i 

8 R? 108 122 4 


118 101 101 99 107 10] 

123 110 119 iZi 120 114 112 
152 128 143 150 142 

91 93 9] 

1@] 9] 90 94 G4 


Year ending December 31st 


the banking data; and b prepayment for exchange made b mporter 


are not carried in the Bank's boo as a liability to importers, but the 
net increase in these prepayments is used by the Government as a 
source finance Government Finance 1951 and 1952 
banks held some exchange certificates for value, and these ar int i 
and 274 million rupiah at the ends of 1951 and 1952) are in Cla n 
Government 1949 on, the Foreign ted 
section are net the Foreign Liabilities the Bank Increase 
in these foreign liabilities arising from transactions with foreigners have 
the same domestic monetary effects as decreases in foreign asset | 
detail of revaluatior ee note to Bar Indone t section be 

CLAIMS ON GOVERNMENT include amounts equ ent to the Tre 
ury currency circulation and Post Office Bank dey 
data on MONEY are as calculated by the Bar Indonesia and ¢ rise the 
Monetary Liabilities of the Bank Indonesia to the P ite Sect lrea 
sury currency in circulation, and Monetary De ts with the Dx 
Money Bar Mar 1950 1.6 billion rupiah were 
pulsor converted into a special issue of government bond Public 
Loan 1950 1937 data refer to March 193%. The Mone er in 
also be cla fied as ft ~ nwt n f ruy i! 

19445 1950 i951 1952 1953 1954 1955 1956 

Deposit Mone 129 


QUASI-MONEY comprises Time De ts with Deposit Mone Bar 
and Post Office Savings Deposit 

Bank Indonesia: Prior to 1954, the Java Bar All FOREIGN Asst 
were revalued in 1950 and again in 1952 for fore ox i j 
1953 for gold Assels 


less the national currency subscription IMI 
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Indonesia 


Ry Months 


Mar Apr May June July Aug 
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Deposit Money Banks 
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Interest, Prices Production The 1) 


Indone i the 
vivanes yiinst ¢ 
Deposit Money Bar 
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par ilue, but el 
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fl ny refe te, 19 


International Trade 
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period, however, there 
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trade data therefore ‘ 
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te } ‘ 
1900/1951 when Ox 
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Interest, Prices, Production 
| 60 
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or LIVING 62 
PETROLEUM Pro 63 
International Trade 
EXPORT 70 
IMPORTS, cif 
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Kubbe 
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( onut Produ d 
IMPORTS, cif } 
VoLuUME or EXPORT ‘ 74 
Rubber a74 
Petroleum b74 
rin «74 
Coconut | lucts 
Prict \ a75 
Export b75 
Kubbe Aand it x75 
( y75 
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in A and B x77 
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Government Finance 
FINANCING 
Net I 
f Har Inelome ‘ a 
i ent b 
‘ 
Net Bor A K2 
Cush | ‘ | 
| KS 
Dent: Foreign Curre 
nee the ent ree nts 
data refer 1949 
@ the en { ant 
int Rate the 
te wi e j it 
Phe ime of d t ne ‘ 
risen th | f their 
‘ fd j rit 
| bows | | ( 
tu I) tu ‘ to 


t the ! ‘ I} it ! { the 
been mult ‘ hanye te t le 
re ime f data both in ter f " rices 
‘ with the tte j tes 
t iad re repress the natior lata n 
rate Phe it ru epresent 
t i ‘ ed e effective 
‘ ‘ 4 4 ing 
ied in Count Notes 


173 156 155 161 156 157 159 

117 125 125 127 131 140 

Millions Rupial 

2,189 2,464 2,568 2,827 2,212 794 

Prices in Rumah 

123 110 119 127 120 115 114 

152 143 150 142 

144 163 193 173 176 179 

Prices in US Dollar ae 


Exchange Rates 
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Gold and Foreign Exchange 
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VoLUME NUMBER 11, NOVEMBER Israel 

il Mar Apr May June July Aug 

1.80 1.80 l ) 1.80 1.80 1.80 1.80 l ) l ) ! 
1.00 1.50 l ) 1.0 ) ) 1.0 ) ReMITTANcE Ratt 2 2 

71.3 79.4 61 66.3 61.3 ‘ Hat f 

1.6 0 9.9 15.6 16.3 10.6 DOLLAR Keronrep US, 13 

10 10.9 1.1 1.6 5.3 3.9 l es uy US, 14 

119.6 426.5 150.0 199.5 199.5 ‘ 
i2.4 67.7 11.8 65.5 on oO 6 
867.6 948.5 1,010.0 1,057.7 1.031 1,031.5 
154.2 174.9 195.0 141.7 141.7 
128.3 143.0 95.5 105.8 105.6 105.6 111.2 119.4 110.8 174.1 14 

90.1 117.4 144.1 144.1 bos bot ltd Po: Bar a 

136.4 170.8 175.8 172.6 190.9 Deposit 

16.3 104.9 93.7 125.0 109.2 109.2 123.6 128.4 128.1 At Bar f b 

Iten 
407 .6 426.5 1 499.5 199.5 CLAIMS ON PRI rE SROTOR 4 

Boo 9x 96.7 100 Time Derosit 15 
19523 100 

131 123 107 10% 107 105 HAKE PRict 61 oe 

122 127 132 133 135 132 Cost 

118 116 119 122 11% 113 “4 
Israeli Pound 

10.9 10.3 1.6 1.0 7 Diamond b 

USD 
87.7 97.1 9.7 44.0 103.9 15.5 11.6 i IMPORT 74 
1953 
10» 146 147 14 4 Citrus Fruit 
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Exchange Rate 


1955 By Quarters 
1937 1950 1951 1952 1953 1954 1955 1956 
4/ 
Lire per Dollar: 
1955 624.91 624.92 624.90 624.85 624.97 624.91 624.84 624.79 624.85 
Gold and Foreign Exchange Millions of US Dollars 
11 Zit f 6 $46 346 $46 346 346 346 352 
= 13 4 i 1 26 117 150 240 202 19] 217 184 240 
652 646 768 504 535 671 646 
16 17 134 10% f 110 174 154 
Monetary Survey 
21 1 154 1,646 1,870 066 4 2,579 2,022 
22 4 l 696 69 3, 732 4,272 4,940 
749 1,0 1,151 1,312 
t 2 64 1,9 782 6 9,439 
25 652 1,161 1,45 ) 2,094 2,465 903 
wa 26 4 66 100 47 23 2 22 21 
Billions of Lire 
30 1 469 4) 125 4%] 565 403 412 487 4481 
9! 1 , Of 1,13 1,055 1,026 1,097 1,165 
11% 117 164 175 185 213 159 148 162 185 
1,172 1,734 1,763 2,116 2,291 1,869 2,002 2,116 
1,165 1,292 1,382 1,449 1,671 1,818 1,434 1,428 1,506 1,671 
1 97 14 56 »59 33% 282 
and Savings Banks Billions Lire: 
165 246 231 274 299 268 244 322 
b 112 190 10 176 193 200 206 211 183 260 200 
il i f 776 923 1,063 1,214 1,373 1,490 1 ,267 1,286 1,324 1,373 
O46 7 643 4.444 ». 198 6.000 7,770 », 803 6,01] 6,421 § 83] 
16 i 4 a iH) 96 117 140 166 130 132 140 
Interest, Prices, Production Per Cent 
= ; } 60 4.50 0 1.00 1.00 1.00 1.00 4.00 4.00 41.00 4.00 4.00 41.00 4.00 
61 ‘ 7 6.11 40 6.06 6.06 6.20 6.74 6.10 6.19 6.18 6.32 
‘ 1953 100 
104 106 100 100 102 101 101 102 
1.64 100 103 106 104 106 106 106 
1.27 100 103 107 113 107 107 108 108 
100 109 119 113 119 117 123 
100 100 100 105 100 102 105 102 
International Trade Billions Lire 
70 10 6 1,030 S67 942 1,024 1,160 1,348 281 311 
1953 =100 
100 113 125 106 116 109 117 
1.9 105 100 104 104 103 103 102 
114 110 100 100 101 105 101 101 102 102 
150 
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1956 By Quarters 1957 Ky Months 


Mar Apr May June July Aug Sept 
End Period 


624.81 624.82 624.97 624.87 624.87 624.80 624.86 624.97 624.95 624.90 Exchange Rat 


End of Period Gold and Foreign Exchange 
1,241 1,288 1,358 1,308 1,296 1,296 1,304 1,326 1,346 OFFICIAL GRO HOLDINGS 10 
935 970 933 933 946 967 982 Foreign 
189 02 223 223 24 23 04 Foreign Exchange Liabilitie 13 
660 681 768 710 710 722 i44 77 Net Foreign Exchange 14 
Related Data from Othe arce 
406 x6 926 930 909 937 966 974 1,007 AS ReporTeED ny | ‘ 15 
TRO 902 904 x61 x61 908 936 945 973 of Italian Gov't and n 
190 154 173 173 167 170 158 141 Ner 
End Period Monetary Survey 
495 15 65 71 71 74 96 646 FOREIGN ASSET ‘ 
2 504 2,459 2,505 2,022 2 2 646 ON GOVERNMENT 
4,256 4,665 4,940 4,551 1,990 CLAIMS ON PRIVATE SECTOR 
el) 1,146 1,312 94% 94> 1,106 UNCLASSIFIED ASSET 
8,115 4,914 9,439 O70 9 070 935 Assel Lialnlitu ? 
4,320 4,545 4,855 ,713 4,713 4,787 MONEY 24 
2,561 737 903 $,014 $,014 062 4,074 QuUASL- MONEY 25 
3 21 22 24 22 22 GOVERNMENT DEPOSIT 
15 12 ) ) COUNTERPART FUND 
150 158 166 173 173 179 CAPITAL ACCOUNT 
1,038 1,436 1,483 1,136 1,156 1,273 UNCLASSIFIED LIABILITIE 


Related Data 


1,383 1,382 1,389 1,457 l 1,481 1,482 1,482 Post Orrick SAVING 29 
End of Period Bank of Italy 
495 15 9% 565 71 571 74 96 646 FOREIGN ASSET 
1,061 992 1,030 1,132 1 1 1 1,09] 1,070 1,133 1,050 CLAIMS ON GOVERNMENT 31 
140 177 277 213 150 177 CLAIMS ON PRIVATE Secor 32 
201 279 279 297 CLAIMS ON BANK a4 
1,983 2,144 2,138 >, 138 2,151 2,138 2,180 255 Assets Liahilities 
1,876 1,832 1,989 4 1,994 1,994 2,003 1 ,992 2,030 2,106 100 MONETARY LIABILITIES M4 
1,543 1,532 1,611 l 1,676 1,676 1,729 Private Sector b 
24 30 44 4 «4 a4 Government 
1,564 1,554 1,633 1,647 1,647 1,653 1,644 1,667 I Note y 
3 21 15 12 12 ) ) COUNTERPART FUND 35 
Related Data 
End of Period Hanks and Savings Banks 
283 241 $24 299 295 295 279 CasH 10 
54 9 2 93 6 Curren a 
229 1&2 71 206 239 39 At Bank of Ita b 
1,443 1,466 1,475 1,490 1,546 1,546 1,539 (LAIMS ON GOVERNMENT il 
2,776 2,846 2,934 3,089 2,999 2,999 3,006 2,995 
243 270 279 297 FROM BANK 
150 156 15% 166 173 179 CAPITAL ACCOUNT 16 
Per Cent Interest, Prices, Production 
4.00 1.00 1.00 1.00 1.00 1.00 1.00 41.00 4.00 1.00 1.00 1.00 DISCOUNT RATE 60 
6.38 6.65 6.43 7.10 6.6% 6.71 6.79 6.7% 6.7% (;OVERNMENT 61 
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y December 31 Covernment Finance 
Des 
678 Reve ‘ 
NCING Derict 
16% Net 43 
lise of i irt ‘ 
Ml eta if 
| | inces 
4,627 1,513 1,610 4,712 41,920 1,859 4,871 
bor vir The data for Banks and Savir Banks lendir t ‘ BALANCE OF Pay™t I ‘ IMI 
and the Ecor with the figures for Cla the tatement and ted lire 
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re t the end of 19 nd Cash "Che 1o9 t n lire at the ¢ | Mone : ' 
{19 / fies is the total of the reports balance sheet Net Errors and Omitsions in 4 
te plus Rediseount th the Bank of Ita 165 1 n lire at the end Mt 
of 1955) and ke inter-bank iter 602 billion lire at the end of 19 
Interest, Prices, Production: The Discount Rate of the Bank of Ital Government Finance: Data represent Treasury cash aceount m 
is the rate at which the Bank discounts eligible cor ercial t p marized for J/FS by the I of It The data are yene rable 
per annul nd date f exstal hment Mone | but are d m the Tre tere o the 
: latter data are draw pr fr ! } nee sheet a Use of 
1047 Counterpart F The Gove ent ae ints do not le receipts 
A ) foreign y n Cirant ere te led t f ‘ 
6.19 exchange re irce { t ‘ finance and were thers ‘ tehed 
The eld to maturit average of daily quotat ! of the 5 er cent P 
‘ ‘ rhe ! 
Government Reconstructic Lo Li turing in 197 quoted a init at rT ( ‘ 5 
cation of the long-term domestic rate of interest 1937 data a r19 Ihe ee ‘ | ‘ ‘ heme } 1 ‘ 
HARE Averayes of da prices in Milar Index weiyhted 
of ncluded usted for ne canitel. ahave of Cash B ‘ ‘ } ‘ ha ‘ 
’ n f rable | ‘ th th | It nye 
divide ind similar change 
the tinet between export mport nd other com: tit The Debt are due to the differences between the tual « h proceed 1 the 
‘ ht i du cut ‘ ‘ ile ter raw pa Value of lebt it +} j 9 i ore ‘ 
nad fir he j i nv to each cla the ‘ { 
‘ that forr Henee th nde } a ee. j National Income: The data ar collected by the UN but re ermbled 
‘ ‘ ‘ ed f 
} the ture t not to det ne the nat ‘ ‘ ire ent 
nfiluence the leve the inde The W e Inde ‘ f comparable to the wove ent defieit t ‘ ite 
hourly earnir r istrial worke ne pinta th } f cment | m tot estment. Henes n | ble to me ire the 
the f f } +} nilat tor ‘ lu the ert ent det t, and 
er cent the ere f ‘ Ty t ‘ goods and ser et id and there 
i ible r the net take-} ‘ fore equal in cones to the ned es reported in 
neluding famil nee nd other al ces and deductir the balance of p higure ent 
contributions, and (b) the cost to emy of fir International Trade Dat trac f Trieste ‘ 
neluding employer contributior hown. Exports ir eor those reexy that ‘ cleared 
b custor r le d ports home 
olume and ‘ ‘ dex: 
port 1} lexe be 9 f 1937 
refe to 193 


he 


Japan INTERNATIONAL FINANCIAL STATISTICS 


: 1955 +++++++++ By Quarters 


1937 194% \ 1950 1951 1952 1953 1954 1955 1956 I Il il IV 
i Yen per US Dollar 
Gold and Foreign Exchang: Millions of US Dollars 
10 1,101 BO ] ,022 1,339 1,507 1 ,083 1,113 1,243 1,339 
i! 1% 3 7 10 16 1X 21 23 oo 22 22 22 
12 17 1,085 17 1,001 1,316 1,484 1,061 1,091 1,221 
a ] if) ] l 14 497 109 180 318 
b 16 657 14 1,035 § 0 02 9K7 952 91) 903 
a x 714 730 615 R12 1,124 596 645 763 
y 54 211 249 7k 194 259 93 27 258 262 
z 4) 120 122 69 192 45 67 192 187 196 
13 90 6 64 122 If 132 139 99 102 114 
70 99 87 67 63 
b 33 2 $2 Te) 
1,165 1,017 1,130 1,471 ,646 1,182 1,214 
15 Kl 459 696 ROK R28 721 K93 1,016 710 763 860 893 
a 452 546 793 K10 700 994 686 728 37 873 
Currency and Deposit Billions Yen: 
200) 20 61 6] ; 1,04 1,26 1,439 1,463 1 ,69% , 022 1,285 1,369 1 ,327 1,698 
21 409 4 609 604 4% 746 497 644 496 648 
i 2 21 195 262 502 604 655 785 955 640 645 660 785 
\ 25 | 133 420 666 1,031 1,336 ] , 2,089 2,640 1,673 1,726 1,836 2,089 
4 span Billiona of Yen: 
700) 30 8 40) 610 695 766 R61 962 R74 738 747 862 
a3 114 223 223 299 243 $2 140 262 212 143 32 
Assets Other Billions Yen: 
40 1,453 1,847 >, 425 056 3,268 4,081 3,829 3,402 4,539 4,081 
12 1 44% 971 1,449 644 2,795 4,373 1,31 2,816 2,859 940 3,373 
42 2 6 44 42 64 42 42 4 64 
‘ 43 10 1 6 137 1,415 1,981 >, 602 3,309 4,264 2,774 2, 818 2,898 3,309 
Intes-“1, Prices, Production Per Cent 
1953 =100 
62 26 $1 3% 66 100 71 65 69 62 67 74 
64 19 66 K9 9" 100 10 104 105 104 105 103 104 
100 111 117 110 110 110 114 
66 82 33 | iZ Ki) 100 109 119 142 109 117 121 126 
Billions of Yen 
70 3.3 52.0 298 .0 658 .2 458.9 723.8 900 .2 155.7 165.5 144.4 218.3 
71 4.0 60.3 348.2 137.2 730.4 867.6 KOS. 8 889.7 1,162.7 207.8 231.9 212.8 237.3 
72 243 fi. 87 92 100 133 174 208 154 159 178 207 
73 121 45 67 74 100 104 109 138 101 113 106 115 
74a i) 82 122 108 100 96 91 94 88 9] 90 92 
74b ‘4 90 124 114 100 96 94 97 95 94 93 95 
Tha 90) 129 106 100 101 
: Government Finance Billions of Yen: Year Beginning 
1,006.0 2,093 2,854.3 3,082.7 3,075 809.6 731.2 788 .6 843.7 
iY 2 1,068.5 1,968.3 42 2,911.0 3,056.4 3,278.4 3 6 690.7 735.6 802.9 1,065.7 
98.9 49.6 276.1 6.1 —117.6 18.1 207.5 
36.4 148.2 82.7 22.1 73.2 124.6 121.8 6.3 14.5 
Pers National Income B ns of Yen; Year Begining April 1 
NATIONAL PRODUCT 666 »,471 6,109 7,076 7,424 
Export Surplu 92a 110 105 13 130 141 
Private Investment 6 (99 1,258 1,187 1,343 1,171 1,414 
Private Consumption 93 14 1,741 >, 442 059 690 4,355 4.716 
3 Government Revenue 1 602 SYS 1,204 1,366 1,557 1,631 1,644 
la lransfer Payment 95 132 150 141 258 S14 400 414 
154 
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Mar Apr May June July Aug Sept 


End of Period 


160.0 360.0 160.0 60.0 60 0 160.0 160.0 160.0 160.0 160.0 160.0 60.0 Exchange Rate 
End of Period Gold and Foreign Exchange 
1,409 1,436 1,447 1,484 1,264 1,264 1,182 1,081 970 9635 951 m Exchange 12 
194 192 195 197 $92 17 of Japan 
915 944 952 987 65 765 680 690 653 708 746 ur b 
125 135 107 134 13s 138 15s 156 lod 168 172 OTHER BAN ‘ 13 


ip 

1,089 1,066 1,016 STD M7 119 626 604 AS Rerorrep ty ‘ 
1.020 1,047 944 6 00 607 of Japanese Gov't and Ban a 
62 62 62 62 62 62 62 62 12 Nerv IMF Postrton oa 16 

Period Currency and Deposits 
1,547 1,642 1,711 1, 1, Sox 1,84] 1,763 1,804 1,703 1,672 MONEY 20 
746 61 637 642 610 Curren 21 
1,011 1,075 1,145 1,276 1,240 1,240 1,204 1,165 1,162 1,083 1,063 Deposit Mone Other Ba 22 
iol 759 UR) 1,053 1.053 O35 46) 900 900 Current Dy t (; | 
2,193 2,446 640 7380 780 908 S41 O90 rime Derosirs: Other Ban 25 
176 195 173 157 145 133 132 GOVERNMENT DEPOSIT 26 


Kend of Period Assets of the Bank of Japan 


74% 164 1,03 S17 BOO Sho Porat ASSET mil) 
592 126 627 695 127 i6 Domestic LOANS & INVESTMENT uM 
155 15 | 11 0 Government 32 
ov 63 91 140 Ap: $24 175 Ht Non-Ciovernment aa 
Kend of Period Assets of Other Banks 
4,174 4,387 4,738 », 248 »,479 »,479 », 924 595 », 665 669 702 ASSET 10 
$,450 4,630 $,951 6,022 1,922 1,554 1,630 1,709 4,745 1,515 DOMESTIC LOANS & INVESTMENT il 
4,400 $, 080 90 1,264 1,471 1,471 1,505 1,550 1,659 1.6% 1,765 Non-t ‘ ent 
67 9 65 70 ) 75 71 6 CASH i4 
Per Cent Interest, Prices, Production 
7.30 7.30 7.30 7.30 7.67 1.67 4.40 4.40 40 10) 10) Rare 60 
4.16 7.67 1.67 1.6 7.67 7.67 7.67 7.67 10 LARKET Discount Ratt 61 
1953 100 
99 101 102 105 106 106 106 106 105 104 104 104 Witotesaue Prict 63 ee 
104 106 104 106 104 10% 10% 109 109 109 109 Cost or LIVING 64 
hy 141 147 154 164 166 172 If MANUFACTURING Propucrio 66 
97 106 106 110 10% 12] 11% 119 VEINING 67 
ms of Ye International Trade 
19 296.9 0.9 141 l 163.0 141.1 140 140.4 eif 71 
10 ‘On 
14] 140 150 11 \ hoor IMpowt 73 
94 9 100 10 106 105 107 107 4 Import \ 
00 10] 100 102 10 100 4 Piet a75 
it} 95 94 97 4 97 94 Prict b75 
1) 1 Mor Government Finance 
i74 156 943.7 6.9 97 16.2 $45.7 hevenue 
(42.1 (40.4 1,024.5 $41.5 p26 ‘ K2 
| 
if} 9.9 1.9 153.1 196 184.1 j 
.4 16.7 716.4 62.1 4.5 774.5 619.7 66.9 4177.1 
Exchange Rates: The par rate for the I dollar is 360 yen per d ir the exy ter he ox ‘ irre ‘ ‘ ' na 
Current buying and selling rates are $59.20 and 560.80 nee March | eart ‘ ‘ © oOY 
1955, however, exporters of designated goods are entitled to the use f exed ‘ | ‘ ‘ ‘ TT | ‘ 
foreign exchange in an amount equivalent to 3 per cer » per cent prior Ay G49 ‘ ox 
January 1957) their exchange earnings for designated paymer 
imports of basic materials for export good production facilitic ind I n hist i f the « ‘ ‘ om November 
the exporters’ invisible payment terling and dollar earnings entitle 


yan 
1,997 1,094 1, 1,646 1 ,426 1,426 1,363 1,26] 1,150 1,154 1,147 Porat 14 
fe 
( ied ( Note 
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hange Rate 


1955 By Quarters 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I Ill IV 


Hwan per US Dollar 


2 60 60 420 00 140) 
Gold and Foreign Exchange Mi of Dollar 


6.9 1.6 1.5 7.6 7.9 4.6 


13 9 99 97 10% 100 

a“ 94 96 95 107 

i4 

Mone tary Survey Billions of Hwan 

20 f 4.0 14 15.8 13.1 £ 22.4 14.2 

2) ] 9 f 111.4 ] ) 70.3 95.0 90.4 111.4 

1 4 $.0 $.5 

3 6 6 ) 1.0 6.6 16.4 41.8 42.7 

4 0 6.2 ] 0.6 11.9 19.6 2 9 

f l 6* 114 194.7 $31.8 120.6 162.4 177.4 194.7 

25a ] f f 99.6 136.1 63.7 71.2 41.6 99.6 

25b 0) 0 0 16.9 10.0 

i 1.1 () 9 14.9 ] 6.0 9 

1.4 15.9 17.6 645.0 42.6 ».4 13.4 

) Q1 14.2 0 15.5 7.9 14.2 

4.) i 1.4 f 14 9 10.9 4.9 12.6 
Billions of Hwan 
f 4 4 9 47.4 14.6 19.7 4.2 3 5.7 47.4 

1 f 109 69.0 93.7 109.5 

43 ) ) ( ) 6.1 

H ] 10 16.2 0 16.5 16.2 
92.2 312 142.7 177.6 192.2 
' i l l 9 1] 4 ] H 66.3 96.5 103.0 115.2 

1.9 1.0 f 18.9 1.0 9.4 1.4 18.9 

» 4 10.1 1 9 40.7 49.3 

9 1.9 9 1.9 f 17.9 4.9 
d l H 1.4 10.9 4.9 12.6 

10.1 l f (2.5 1.7 62.4 

6 16.0 9.9 9 4.3 1.3 

] ) I 0 1.8 7 

37 : 16.1 14 0 l ) ) 14.2 


Depofit Money Banks 


10 1.3 i 0) 11.3 
6 l 2.4 1.2 9 1.3 
b 1.0 7 10.0 l ) 10.0 
ila l 6 1.7 ive 1.1 1.0 
9 4 1.9 32 1 9? 0 11.6 i7.1 3.3 
a l 14 .¢ 4 9.3 
13 ) 10 1.4 1.6 4.3 
‘ 9.0 1.4 1.6 3.4 
b l 0) l 
i4 1] ) | 0 6.9 9 9 l 4 13.6 13.0 
Hwan 
l i l f 1.3 4.38 4.5 
9 1.8 6.4 i 
f l f 1] 9 11.9 l 1X 17.9 
is 6 1.9 i l 9 4 
i9a 4.6 1.3 1.6 » 4 


1953 100 

Bi 61 5.9 69 100 y 19 19 64 5 
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77 
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i.9 
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} 

; 
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0 
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By Quarters 


ye 
97 
15.6 
9.9 
1 
17 
16.2 
16.6 
12.1 
10.7 
11.9 


9 5 
0 


11.9 
64.9 
9 
J 
4 


on 
98.6 

1.3 
97 
q 


13.5 
4 
6.6 
6 
31.8 
136.1 
16.9 
14.9 
65.0 
0 
14.2 
9 7 


1.0 


) 00 
104.3 104.3 
1.4 1.4 
108.0 103.0 
101.0 
1.6 


104 104 
102 
1s 18.5 


4 
1 49 1.9 
64 
| 
69.6 
] 
100 
; 10.9 
is 
43.9 


l l 


Apr 


May 


102.1 
10.0 


6.0 
6.4 
66.1 
10.6 


i 
1.4 


Months 


June July Aug Sept 
Exchange Rate 
nw ( OrrictiaAL Rati 
il ( Pay Ratt 2 
( nm RAT 
(old and Porecign Exchange 
106.3 106.1 BANK OF KORKBA 10 
1.4 1.4 Gold 11 
104.4% 104.7 i? 
10 4 108.0 i 1) a 
l l b 
1 ay ‘ 
10 106 ws | ‘ i3 
105 104 j f Kore ( t | a 
Nerv IMF Po ‘ i4 
Monetary Survey 
116.1 j 134.4 \ / 
12 MONE) al 
14 14.1 QUASI-MONEY b25 
6 i LEARED Ch 26 
111.8 111.6 MENT al7 
108.1 115.6 Cort PRPAI b27 
Bank of Korea 
1.0 1.0 1.0 (CLAIM 32 
6.0 AIM ‘ a3 
1.9 i (*LAIM 
41.0 ) \ 
16.5 M t | 
1.4 ».4 | n 
61 f t b 
10 If ‘ 
i UN d 
Deposit Money Hank 
Com 
1) ( 10 
h 
1.1] bal 
() i ( e4l 
1.0 ) b 
it 
0 b 
1.4 
b 
ait 
0) ( 
1 H i lime bag 
Price 


End Period 
957 
End of Period 
91.5 96.9 105.1 105.2 
1.3 1.3 1.4 1.4 
2.8 2.6 1.5 1.5 
95 106 
104 
Period 
12.0 14.5 
134.5 163.0 1.6 254.6 4.3 
12.6 12.8 12.8 10.2 
yA 100.0 100.0 176.7 
l 6.6 17.9 17.9 1.7 eras 
End Period 
2.0 1.0 1.0 1.0 1.0 i.0 1.0 0 
».9 4 >. 7 
1 4.5 i 60.0 4 4 
7.7 1 1.0 107.2 a 
h4.4 4.9 i 64.2 62.1 
) ; y 
1.1 
bs 
| 4 19.9 
1.5 1.6 9 1.6 1.5 
1953 100 3 + 
2 
] 4 
ig 


Korea NTERNATIONAL FINANCIAL STATISTIC 
International Trade 
Millions Hwan 
9,042 2,619 1,990 2,567 
71 22 ,370 48,245 35,436 12,511 12,095 14,720 
2 13,531 39,899 108,419 5,265 14,155 10,830 
73 19.6 4.2 17.6 45) 3.2 4.5 4.9 4.9 
18.0 24.6 3.6 5.4 3.8 5.1 
: 75 347.1 241.2 $26.4 336.1 53.6 114.1 74.8 83.9 
179.6 106.4 159.7 147.3 243.9 292.9 38.9 58.7 
153.6 93.9 14.7 18.8 25.2 
Government Finance Billions Hwan 
SURPLUS 41.9 67.4 3.8 6.4 30.4 26.5 
Revenue 38.9 97.4 10.0 14.0 17.8 
FINANCING DEFICIT 
Net Borrowing 45.7 109.1 2.5 24.7 4.2 
Treas. Depository Functions 82 3 9 6.9 
Foreign Aid Sales 16.9 108.5 4.4 5.3 14.1 
Use Counterpart Fund 15.9 2.6 68.7 4.7 12.3 
Cash Balance 13.1 5.3 19.9 14.3 
Dent KG 73.0 118.6 227.8 75.5 100.2 96.0 
Population: 21.5 1955; 1937 (undivided Korea) 21.5 and Bill comprises Monetary Liabilities the Bank Korea 
pene " on to the Private ector, plus Monetary Deposits with Deposit Money 
interest these are used many businessmen replenish 
dollar and applies all their checking accounts the close each day, and thus are monetary 
> In February 1955 the old currency, won, was converted into hwan in nature Prior to 1954 ta include small amounts of inter-bank and 
100 producing rate hwan per prior time deposit Beginning September 1955, Notice Deposits (1.7 billion 
ni oe Februar 19535 are expressed in hwan The off il rate was changed to hwan at that time) are included in Quasi Money; previou ly they were 
a 1X0 hwan per dollar in December 1953 and to 500 in August 1955. Other in Money The immediate availability of these deposits was ended by 
rates resulted from the conversions used for payment troop regulation August 1955. data may classified thus (end 
‘ and from auctions by the US armed forces for sale of dollars for hwan year, billions of hwan 
: Between the fourth quarter of 1954 and the fourth quarter of 1955 the 1951 1952 1953 1954 1955 1956 
Army obtained hwan for its use the sale dollars auction 400 
1954 sons QUASI-MONEY comprise Time Deposits with Deposit Money Banks, 
, and non-Government Foreign Currency Deposits with the Bank of 
Korea. For meaning of symbol see under Money above. «a UN 
CLEARED CHECKS AND BILLS: banking statistics, deposits are ordi 
} A retention quota tem under which exporters of certain commoditie narily overstated (and, overdrafts understated) because of the time 
were permitted to retain a percentage of their foreign exchange proceed required to complete banks’ records, insofar as checks and bills have 
gave rise to additional rate Curb rates are illegal rates for dollar note been credited at the time they were de po ited to the account either 
Gold and Foreign Exchange: BANK holdings comprise deposit overdraft) the payees, but not yet debited the account 
official and bank holdings; the Government deposits its foreign exchange the drawer The amount uncleared checks and bill 
= , holdings with the Bank and other banks do not hold foreign asset banks, which measures how far this factor causes bank records of 
Bank Korea holdings also include some privately deposited foreign deposits overstated (or overdrafts understated), 
exchange lines and below DOLLARS REPORTED Korea, and given separate However, not known which 
Sete are deposits and short-term obligations held for Korean account as re accounts the ar unt were credited nor to which accounts they will 
" ported by all banks in the lt ! Prior to 1953, as reported by banks in ubsequently be debited; it is therefore not possible to deduct these 
the New York Federal Reserve District Ner IMF amounts from the accounts payees drawers. the amount 
the gold uncleared checks and bills held banks, sometimes called 
shown as a subtractive item on the liabilitic ide of the Monetary 
Monetary Survey: A consolidation of the account f the Bank of Survey. COUNTERPART FUNDS are amounts lodged in, but not withdrawn 
q Korea and the Dep t Money Banh Most lines in the urve increase from, variou categorie of aid account Deposits or UN are hwan 
rather more than tenfold between 1951 and 1955; this monetary expan deposits the Bank Korea and include those consulates, aid 
are n was shared, with differences in degree and detail, in each of the three organizations, ete 
ections reported below The main monetary control measures in force T 
Review the following table (billions of hwan, end of period 
in and rediscount ceiling However, substantial at ints of Govern J 
ment-guaranteed loans are outside the loan and rediscount ceiling plan PRINCIPAL FACTORS DECREASING INCREASING THE MONEY SUPPLY 
Prior February 1953 the currency unit was the data for that 
penod are shown as hwan at 100 won l hwan a FOREIGN ASSETS are Money Supply 7.3 “43 30 3 541 93.5 1209 
the net of Bank of Korea Fore gn Asset ind Fore yn Liabilitie Minu = ! 4 +" 
Ike iluation Proceed ia minu that portion of the wan proceed of the Government Bonds (Other Banks 1 4 1.3 1.9 3.8 
devaiuations in 1953 and 1955 that accrued to the Bank of Korea part of hal G eroment inds disbursed to ica 
the proceeds accrued to the Government and the Private Sector as the 
nerense in the hwan value of their Foreign Currency Depe ts at the Loans by BOK Govt. Agencies 6 14 f 7 
Kank that were needed to maintain the d ilue of these deposit 2.0 6 
. and, as its dealings are made and booked at the official rate, the 7FS avings and Time Deposits ) 1 ' +9 7.0 14.2 
‘ ; data measure, except J for breal n comparat ty at devaluation dates, Foreign Organizations’ Deposits 1 ! 14 12.6 14.2 
the net domestic monetary effects of foreign transactions | the banking Factors $ 1.1 2.7 7.8 
fem Sales of forewn exchange at auction that realized rates higher table is close related to the 7/FS Monetary Survey; however it 
than the official rate have at times been made t UN avencies and by the S rainst factors, both asset and liabilities, that 
( ernment: the JF entry Foreign Assets does not measure the effect > uses a balance sheet form There are also differ 
f these transaction UNCLASSIF ETS include the counterpart of asured; Money Supply in the table is 7/FS Money 
Private Sector Deposits with the Reconstruction Bank that are included and Bill note above The entry 
in Money and Quasi-Mone Laset Laatilities is the sur f similar Exchange disagrees with the JFS entry Foreign 
pe entmes in the sections be w, toget r with Private Sector Deposits with ides the net of its domestic loans and depo it 
the Reconstruction Bank, minus Bank Korea Foreign Liabilities and expressed foreign currency and calculates the entry the change 
ex Revaluation Proceed ’) Bank of Korea Cla on Bank }) Cash of in foreign assets at book value minus the revaluation reserves. This ha 
§ : Commercial Banks and the Agricultural Bank; and 4) Uncleared Checks the effect of counting as expenditures on foreign exchange transfers from 
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1956 By Quarters 1957 WHT 


I i il IV 1Q Mar Apr May 


Millions Hwan 


2,776 3,888 2, 888 3,116 2, 821 1,138 8S 
10,072 9,085 8,044 8,255 6, 1,696 3,134 3,46 
22,782 33,296 26,588 25,753 33 4,974 12,509 13,76 


Millions of US Dollars 


1 5 7.0 6.1 1.7 1.9 l 
5.5 5.4 6.3 1.6 
iZ.1 100.9 88.2 72.4 7.4 
8.6 92.1 63.6 2.5 $7 
13.4 8.5 3.3 4.9 
18.5 13.5 12.2 10.6 
Calendar Years 
13.0 10.4 20.5 47.0 4.4 
19.6 20.0 30.6 27.2 6.9 18.7 11.2 10 
30.4 51.1 74.2 23.1 17.0 
1.6 
23.8 30.6 1.8 1.9 5.6 
4.5 3.9 12.7 1.1 ) 
22.8 33.3 26.6 25.8 13 
14.0 5.3 33.0 17.0 76.7 75 
142.5 173.0 227.8 270.7 276.4 282 
the revaluation reserve made finance operating expenditure Tran 


fers from the revaluation reserves were substantial after May 1956 


Bank Korea: FOREIGN ASSETS comprise balances abroad, foreign 
eurrency on hand, foreign exchange purchased, and the net of the 
accounts of foreign branches of the Bank of Korea. The Bank's dealing 
in fore ign exchange are recorded at cost (i.e., at official rate , but with J 
discontinuities devaluations (see under Revaluation Proceeds below 
CLAIMS ON THE PRIVATE SECTOR includes loans in domestic and foreign 
MONETARY LIABILITIES BANKS: The reserve ratio require 
ment for each holdings plus its deposit the Bank 
Korea to be no |e than the sum of the following percentages of it 
different types of deposit 


Date of (Official Entity and Time All other 
Fatablishment Inter-bank Deposits Deposits Deponits 
October 1952 10 
August 1954 16 
Octobe 1953 ) 10 20 
January 1954 10 
August 19 0 10 
October 1955 0 10 


The reserve calculations, made twice a month from average balances in 
the first and second half-months, are shown in the Bank of Korea's 
Vonthly Statistical Review; the following are figures for all bank for 
illustrative period econd half-months, billions of hwan 

Dec Mar June Sept Dec Mar June Sept Dee 
1954 1955 1955 1955 1955 1956 1956 1956 1956 


FOREIGN CURRENCY The hwan value these deposits 
increased at the devaluations in 1953 and 1955 so as to maintain their 
dollar value. FOREIGN LIABILITIES are almost entirely clearing account 


with Japan See Foreign Assets above REVALUATION 
that part the hwan proceeds from the devaluations 1953 and 1955 


Deposit Money Banks: BANKS: The four 


mercial bank Prior 1954 MONETARY DEPOSITS are slightly over 
tated because they include interbank and some Time Deposit Xand 6 
billion hwan at December 1954 seyinning Septem be r 1955, notes 
deposit vere transferred from Monetary to Time Depo it ee note t 

Money under Monetary Surve AGRICULTURAL BANK: Prior to May 


1956, a consolidation of the accounts of it predecessor institutions, the 
Federation of Financial Association ind the Financial Association 


These rative financing groups, mair erving the rural sector 
Their balance sheet include assets and liabilities, roughl equal in 
amount, that record government agen transaction uch as distribution 
of fertilizer, acquisition of rural products for government marketing 
chemes, ete In J/FS these accounts have been netted out, any differ 
ence between the assets and liability entrie being left unclassified 

Prior 1954, and TIME DEPOSITS may include small 
amounts of deposits between Financial Associations and the Federation 
that cannot be excluded in making the consolidation RECONSTRUCTION 
BANK: The mall depr it liabilities of the Reconstruction Bank ee also 


Government Finance 


Prices: The index Wholesale Prices refer 
regard tothe d tinct n between exports, import i 
produced for domestic use The weights refer t ket 
transactions in 194 An index of Waye earning ir 
to indicate t yr t rise when ¢ pared with th ‘ 
prices and the cost of living 


6 


International Trade 


COMMERCIAL 


HWAN PROCEED Aip IMPOR’ 


Commercial 


Commercial 


Covernment Finance 


OR SURPLI 
nditure 


FINANCING OF 
Net Borrowing 
Treasury Depo 
Foreign Aid Sak 

‘ounterpart 


of Cash Ba 


ory Func thor 


International Trade: There are trade data 


page), and exchange control data in | 


and both commercial and 


plicit rates derivable 


The data on aid import 
but the hwan eff 


PAYMENT 


control data 


(,c0ds and Services 


ivate apital 
(ficial Dor 


Oficial and Hank Capital 


Government Finance 


data in 
the 


r 
rea 
Months 
June July Aug Sept 
l 979 S56 Exports (B 70 
2 4.4 3.7 b 
2 5.1 1.7 
5 13.5 10.9 9 5 
| 21.9 23.7 4.9 b 
5 7.9 9.2 
10.5 12.5 ‘roceeds AS 
2 290.0 299 .3 | Dent 
1944 1950 1952 1953 1955 
hwan covering exports and commercial import marked (B oY 25 
The customs data in d ir ire as converted b the Bank of Korea hr abil 
Year 1a ua ma wa 
cannot be meaningfully converted into hwan, 
imports are indicated the data (from govern 
ment finance sources of the hwan proceed of ile of aid i port bore od 
i 
Yearbook statement. The trade entries agree with the US dollar exchange as Ns 
Series A) in FS except for a minor differences in the value : 
of aid import In millions of U'S dollar Paes 
First Half 
1954 1955 1956 1956 1957 
ino 9 99 6 woo 
Irny ta, cif i i 
that accrued to the Bank of Korea hort -te capital 
Net Errors and Ominstion 7 A 
Preliminary 
tior is re rded init int th the | {kK eu, res iped 
to show separate the be tor surplu nd finaneu 
nelude net pu ent f err ent entery 4 ind nop 
The Reeonstruction Har n fu fur 
by the Governmet it of releases f{ Counte fur f Rea 
irve I'rar f the Re 1954 ne 4 ¥ 
were as follow nt f 
1955 1956 
received or required to be prey ent 
and dep ts of ernment ‘ ext ided the coy lation 
iw na 4 ‘ fyi 
from foreign aid 
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INTERNATIONAL FINANCIAL STATISTIC 
bxchange Rate 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I ll il IV 
i ab Pounds per US Dollar 
1.47 19] 2.191 2,191 2.191 19] 2.191 2.191 2.191 2.191 
y , Pou per Equivalent of one US Dollar 
2b 45 3.17 3.24 6 3.23 3.22 
2 4 03 4 90 2.99 >. 94 ) 2.90 >. 94 
2 10 ] 17 2.0% 1.96 1.99 00 4 1.98 1.9% 1.99 , 00 
21 f 40) 3.46 2] ] 3.20 3.20 3.19 3.21 
Gold and Foreign Exchange Villions of US Dollar 
10 4.1 (2.2 : 6.1 6.5 K7 78.9 41.1 86.5 
12 1x 11.6 0.5 13.0 1 0 15.8 14.4 1k 12.8 
16.1 11.6 10.1 11.4 10.8 10.6 10.1 
10.0 12.3 19.3 16.5 14.0 18.0 
j 1.1 1.1 1.1 1.1 l 
Monetary Survey Villions of Pounds 
10% 476 6 LF) f 644 61 897 684 704 740 
: 22 410 465 715 i78 644 673 705 
23 ) 6 6 1Z 19 i 4 42 29 2% 35 } 
} 24 , ) 46 60 18 3 7 102 70 70 x0) a9 
eg Interest and Prices Per Cent 
4 60 00 6? ) 6 6.15 ix >. 20 »2 ».13 5.21 >.23 
? 1953 =100 
130 106 100 119 167 205 147 159 176 185 
17 126 J 97 122 111 100 92 9x 92 9] 9% 96 
63 114 99 107 107 100 95 96 102 95 95 97 99 
" 70 an 79 1 90 7k KE 92 10% 130 28 23 22 35 
Ei 71 1 16K I 126 440 414 55D 70% 763 150 192 154 209 
we Vi ms of US Dollars 
10.9 I 133.0 137.7 144.4 174.0 14.4 46.2 59.3 47.7 64.4 
Milhons Pound National Income 
1,045 1,085 1,105 1,155 1,185 1,46 NATIONAL INCOME 
Population: 925 thousand in 1937; 1,450 thousand in 195¢ Gold and Foreign Exchange: [ata are the dollar value of the holdings 
the Bank Syria and Lebanon, the Office Exchange Control, and 
be : Exchange Rates A exchange transactior re conducted at free the Exchange Stat zation Fund, (both of the latter are operated b ’ 
rket rates The use of the free rate i fT recognized in but not included in the accounts of the Bank of Syria and Lebanon 
November for import and non-trade For considerable DOLLARS REPORTED are deposits and short-term obligations 
portion of « xport transactior the ale f “0 per cent of excl inge pro held for Leb nese act int a reported b | bank in the New York 
ceeds in the free market was authorized. The free rate was also authorized Federal Reserve District Prior to 1949 deposits onl s Net IMF 
d for 20 per cent of the local curren requirements of foreign companie POSITION is Lebanon quota (4.5 million dollars) minus IMF holdings 
September 1949 the free rate was allowed for 100 per cent Leban pounds, and repurchases 
the local expenditures foreign January 1952 available received from IMF, and not the sums that Lebanon may 
hae exchange receipts were made eligible for ale it the free rate and, in draw 
May 1952, the use the free rate was authorized for the curret 
requirements the foreign companies also Monetary Survey: There central bank Lebanon. The note 
| inaged | commer bank, th Syr { yan 
The data ¢ prise the account of its Lebanese I ie Department, 
together with plete statistics, published Lebanese sources, for 
in iding Lebanese commercial 
; IFS Conversion Factors ria and Lebanon Prior to 1952, 
banks. FOREIGN ASSETS comprise 
the Issue Department (i.e., 
ent’s balance This value reflect 
tment the purchase and 
2 19 
eS 1960 4 irtment has dealt largely at the free 
1961 ites well general depreciation 
1962 oF at the official rate, and as the data 
964 4 il 
a 1966 124 24 2.19 i ta reported in Line 10 (see note to 
i reign asset DOMESTIC ASSETS are 
he factor for conversior mport data lollare to sis an average 
M, ae ais of the dollar equivalent of the f ee rates for different white ) alue of , ercial Banks, plus the Claims on 
importa pald for in each currency an estimated in Leba f ance of pa ents purposes Department a Asset Liabilitic 
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STATISTIC 


Malayan Dollars per Dollar 
Cold and Foran! xchange Villions of US Dollar 
ere 1! 15% 113 113 166 13% 166 
\ 105 62 71 9% 98 
Monetary Survey Millions of Malayan Dollar 
V7 1,215 1,290 1,541 1,541 
21 bh 433 $7 37 
22 192 179 44 292 235 224 244 
1,525 1,467 1,584 1,882 1,854 1,600 1,735 1,882 
24 950 1,189 1,196 1,085 1 1,068 1,267 1 ,26%8 1,267 
== 106 185 180 
27 130 15% 167 97 “4 97 
1,438 1,600 1,375 1,319 1,505 
Millions of Malayan Dollar 
ROT Rg? 965 99? 965 
a 116 107 154 116 92 79 62 BD 
b i 102 641 64% 714 465 896 740 73 8340 BHD 


Commercial Banks 


Millions of Malayan Dollar 
44 36 47 


106 106 
b 97 120 160 120 
\ 45 73 93 107 119 136 64 P10 156 169 Ol 64 
“a 130 19 
b A | 
4 


Millions of Valayan Dollar 


12 1X 3 9 $7 37 

61 ) 102 116 130 130 
102 113 130 130 

1953 = 100 

60 | 10] 103 100 94 9] 9? 93 9] 9] 

International Trade Malayan Dollar 


670 640 


b 06 14% 465 147] s70 A02 97 x9 94 


- 


1953 = 100 


105 114 110 


73 105 100 KH 113 117 
J 


100 97 101 106 97 99 102 106 
Population: and Foreign Exchange: The Malayan dollar the currency unit 
x Exchange Rates: The VM nia r} baaag ed at the fixed for nygapore N rt! Borne , Sarawak, and Brunei, a well as for the 
per pound sterlir Before 1939 and since Federation Malaya irrency administered Currency 
that excludis the per the B ird wi assets are entire British Government securitic (ar unt 
for nok tuated pat ny to $2551 at the end of 1956) and sterling deposit The Cur 
rency Board data are equivalent the corresponding Foreign Asset 
: entr tn vw, Valued at 3.061 Malayan dollar 1 US dollar. The he ling 
Ant ive ‘ ! rates the I ed on the Currene Board include the terling counterpart of currency 
for Commercial Banks are largely sterling deposits, but include balances 
per jue from banks other areas, other than those with banks 
Kachange Rate {FN Conversion Factor nthe UK and the Malayan curren area The holdings of the Post 
Orric AVING BANK ¢ prise securities | ied by the yovernments of 
he UK and I hD nions and (¢ nie 
Monetary Survey: consolidation the accounts the 
Board, the Commercial Banks, and the Post Office Savings Bank. The 
lat ‘ e to the Federation of Mala i, except th e for the Currenc 
Board ‘ trat n i ver ngapore, Nortl Borneo 
aa Nit ind Brune FOREIGN ASSETS include the asset reported ab ve, 
162 
4 


192 179 17 44 4: 24 41 244 
667 601 4? x44 TD) H965 766 44 

115 103 113 108 
ants 112 109 112 119 
121 120 157 
141 141 07 1&5 
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Malaya 


1956 By Quarters 1957 1957 By Months 


End of Period 
3.06 3.06 3.06 


End Period 


3.06 3.06 3.06 3.06 38.06 


165 156 158 138 124 124 123 119 
100 99 101 8x 4s 45 48 45 


66 57 7 0 76 76 75 74 


End of Period 


261 270 278 292 


1,888 1,868 7 
2 2 
317 314 314 313 307 
185 190 190 189 183 


1,563 1,516 1,604 1,718 1,692 1,708 1,637 1,647 
End of Pe riod 
992 
968 968 968 9R3 1,000 1,000 997 992 
105 100 100 107 
879 463 879 896 900 900 906 BR) 
End of Period 
496 467 472 411 358 $58 348 
52 41 43 49 
9 9 9 9 
261 270 278 292 334 P| 321 
B55 827 842 S13 802 784 776 
64 515 547 536 
376 347 352 
160 151 
250 260 45 210 214 211 
189 183 
21 yA 


End of Pe riod 


130 130 129 128 127 127 126 124 
1953 =100 

Millions Malayan Dollars 

97 VAs | 954 84 79 10 162 186 

344 244 199 343 121 95 96 


1953 = 100 
117 


116 
110 102 101 109 113 126 
112 112 113 105 109 134 109 101 
116 112 116 124 121 
141 117 121 131 127 
155 127 141 153 137 136 136 
107 103 106 110 105 104 106 106 


but are net Foreign Liabilities, including balances due banks 
Singapore The Monetary System's Claims on the Go 


the Private Sector are small. The Currency 


vernment and on 
Board j engayed primaril 


in the issue of note approximately equal to the foreign exchange received 
The Commercial Banks are engaged primarily in the financing of inter 
national trade and extend little eredit to the domestic econom Asset 

Liaatilities is the sum of the con parable entrie below for the Commercial 


and the Post Office Savings Bank, amounts equivalent the 


Foreign Assets of the Currency Board, le *Cash holdings and Foreign 
Liabilities of the Commercial Bank s MONEY is the sum of currency 
held by the Private Sector (including non-resident and by Officia 


Entitie in Mala 4, Singapore, North Borneo, Sarawal , and Brunei at 


note below to Currene Board liabilities to other and demand depo it 
of the Private Sector (including Official Entitic vith Commercial Banh 
in Malaya I Prior to 1954 includes Government der and depo il The 
data may also be classified as follow in millions of Malayan dollar 
1950 1951 1952 1953 1954 1955 1956 


June July Aug Sept 
3.06 3.06 3.06 Exchange Rates 
Gold and Foreign Exchange 
CURRENCY BOARD 10 
118 COMMERCIAL 
72 Other Foreign Exchange b 
Post Orrick SAVINGS BANK 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
319 CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSET 
Asseta ~ Liahilitie 
MONEY 
303 
175 GOVERNMENT DEPOSITS 26 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK 


Currency Board 


FOREIGN ASSET 30 
To Bank a 
Other b 
Commercial Banks 
340 FOREIGN ASSETS 
41 41 
319 CLAIMS ON PRIVATE SECTOR 13 
(iy Asset Liabilitie 
DEMAND 
Private Sector 
145 Government b 
207 TIME AND SAVINGS 
1s] Private Sector a 
Government b 
Post Office Savings Bank 
FOREIGN ASSET 
CLAIMS ON GOVERNMENT 51 
Asset Liabilities 
122 SAVINGS DEPOSIT 52 
Prices 


International Trade 
174 
94 Rubber a 
27 Tin b 
126 Imports, cif 71 


VOLUME 
96 Rubber a 
Tin b 
IMPORT 
137 l Rubber a 
105 103 Tin b 


The data differ from those in the Vonthly Statistical Bulletin of the 


Federation of Malaya where Money is defined as including all de posit 
with bank i.e., [FS Deposit Money, Quasi-Money, and Government 
Deposits), but excluding the estimated currency circulation in North 
Borneo, Sarawak, and Brunei but inclusive of the circulation in Singa 
pore. The currency circulation in North Borne irawak, and Brunei 
is estimated to have been 75, 100, and 129 million Malayan dollars at the 
ends of 1954, 1954, and 1955. The circulation in Singapore unknown 
but probably larger than that North Bornes irawak, and Brunei 
QUASI-MONEY comprises Time and Savings Deposits of the Private 
Sector (including Othieial with Commercial Banks in the Federa 
tion, and deposit th the Post Office Savings Bank I Prior to 1954 in 
cludes time deposits of the Government. GOVERNMENT DePosITS in 
holdings the governments nyapore and the 
Federati n, and me Malayan local ernment HANK 
DeBITS are month totals and average f nth totale of debite to 
customers’ accounts with Commercial Ban n Malaya 
Continued in Country > ‘ 


9o 

& 

415 457 470 154 175 

— 
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Rate 


1937 1948 1950 1951 1952 1953 1954 1955 1956 
Pesos per US Dollar 

12.49 12.49 12.49 12.49 12.49 12.49 12.49 


(,old and Foreign Exchange Millions of US Dollars 


50 10 30 250 21% 201 417 262 417 
1! 24 i i (7 144 157 62 14] 166 63 17 140 141 
\ 12 6 6 i 46 106 61 139 16 23 199 19] 194 276 


iy ‘ 


Mi netary Survey Millions of Pesos 
20 Os 2,400 2,404 2,351 2,899 2,813 0) 6,396 8,595 $,663 4,453 20 
21 129 1,4 ] ) ] 4 OOF 6 671 994 2,453 897 803 994 


iste 

6b 1x 42 60 47 4] 322 311 369 41 

446 621 971 1,14 1,158 1,065 1,172 1,145 


Millions of Pesoa 


141 208 177 100 133 119 138 145 100 
268 401 184 226 334 234 174 184 
14 KS 45 Ai) 29 28 36 20 

1,103 703 1,040 1,299 719 1,700 1,290 999 719 
61 94] 6.320 952 9 009 9.93 8, 259 4°? 9 009 

‘ If 1 122 8,942 4,723 191 4,564 1,572 4,582 », 191 

117 170 267 165 170 417 449 


Deposit and Savings Banks Villions Pesos 


Related Institutions Millions of Pesos 


uf lf 00% 10,974 11,66 l 0,104 10 6 11,66 


‘ l l i ) i 2,203 ] 179 180 
d f ] 130 } 219 7 73 
] 15 ) | 60 O74 y 000 974 
l 1,414 1,4 l ) 1,¢ ‘4 

os l i ] i4 1,1 611 
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10,489 11,351 11,488 14,211 18,062 23,582 16,225 16,994 17,714 20,677 
4 
40 6 1,719 1, 46% 1,515 1,534 1,714 122 17% 1,898 1,947 1,970 2,122 
117 224 293 290 654 134 432 654 
1] 0 6 107 670 636 1,366 1,484 1,633 1,345 1,369 1,374 1,444 
d ‘0 10 12 47 6% 10 


NOVEMBER Mexico 


X, NUMBER 11, 


coc hy Months 


May June July Aug Sept 


1956 


$y Quarters 


End Period 


2.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 Exchange Rate 


End Period 


447 


406 


Gold and Foreign Exchange 


BANK MEXICO 


163 164 165 166 165 165 154 Gold 
285 242 269 Fore gn Exel 12 
28 18 a) £2 20 20 23 0 ; DEPOSIT AND SAVINGS BANKS 13 
Related Data from other Soures 
End Period Monetary Survey 
8,014 2,824 73 ,673 010 Ay CLAIMS ON GOVERNMENT 21 
1,976 ; 2,446 2,652 2,8 2,855 $,041 10 $,474 CLAIMS ON RELATED INSTITUTIONS 23 
809 979 913 1,00] 1,001 UNCLASSIFIED ASSETS 24 
17,044 16,627 17,039 18,121 18,138 18,138 18,336 Liabilities 
10,747 10,£ 10,7384 11,985 11,520 11,520 11,46 11,511 11,683 MONEY 25 
3,375 3 3,402 355 }, 638 3,638 +, 66 553 $,615 QUASI-MONEY a26 
760 684 03 699 716 635 GOVERNMENT DEPOSITS b26 
1,149 1,263 1,296 1,326 1,326 1,356 1,400 1,313 CAPITAL ACCOUNTS 
973 956 1,213 1,151 1,174 1,201 1,163 UNCLASSIFIED 
Related Data 
21,344 28,112 24,327 25,543 23,40 751 4,782 BANK Denits 29 


End 


Period 


Bank Mexico 


592 5,072 432 6,118 969 969 ASSETS 
2,465 2,309 1,913 1,836 1,715 1,715 1,456 1,814 1,944 CLAIMS ON GOVERNMENT 31 
37 9 4" ] 29 29 16 CLAIMS ON Dep. AND SAV. BANKS 34 
754 1,005 1,139 1,526 1,642 1,919 CLAIMS INSTITUTIONS 
9,33 958 9,122 9,935 9,716 9,716 9 9 9 946 Asaets ~ Lialilitiea 
1,771 1,712 1,754 1,733 To: Deposit and Savings Banks 
25 180 139 200 19% 19% 19] 156 213 Related Inatitutionsa b 
6,215 >, 036 », 13 875 », 466 », 466 », 392 », 895 >, 46% Private Sector 
», 295 6,125 220 6,001 », 933 », 033 490 »,459 », 025 In: Currency y 
376 351 $75 bod yi 373 417 s74 194 To: Deposit and Savings Banks 
104 112 114 117 135 135 144 96 147 Private Sector b 
End of Period Deposit and Savings Banks 
186 158 176 30 166 166 17 220 17% Currency “ 
1,765 1,813 1,821 1,944 O21 021 O11 005 O77 At Bank of Mexico b 
346 224 27% 57 90) 48 FOREIGN ASSETS 41 
1,222 1,307 1,316 1,520 1,520 1,51 1, 56% 1,554 CLAIMS ON RELATED INSTITUTIONS 44 
9 695 9,974 10,422 10,665 10,668 10,688 10,678 10,765 Assela ~ Liabilities 
», 165 910 », 970 6 008 CHECKING DeProsITs 45 
», 156 As >, 688 68] », 681 72% >, 782 Private Sector n 
152 136 174 174 154 174 Related 
3,175 URE 238 $503 3,503 $457 467 QUASI-MONBTARY LIABILITIES 16 
3,147 288 3,233 005 3,005 518 4,467 Private Sector 
1 , 567 1,630 1,605 1,822 1,822 1,727 1,736 l In National Currency b 
1,659 1,633 1 1,681 1,792 1,716 In Fore gn Curren 
2k Other Credit Institutions d 
728 745 92 794 439 439 444 407 409 CAPITAL ACCOUNTS 17 
End Period Related Institutions 
31 2k 59 15 A 61 Foren ASSETS 61 
255 164 207 215 205 10 (CLAIMS ON GOVERNMENT 62 
9,864 10,5% 10,698 10,772 12,1 12,158 12,428 12,010 12,107 CLAIMS ON PRIVATE SweeTor 653 
12,023 11,721 11,951 12,128 13,469 13,374 12,848 13,394 Lial 
100 104 144 144 144 132 132 CHECKI 
6,525 », 621 6,024 », 496 6,457 6,4 6,424 6,005 §,242 (I 1-MONBTARY LIABILITI 65 
5266 », 829 », 652 » ORD 992 », 992 », 96 144 09 te ect a 
4,069 129 706 409 In National ¢ rer b 
2,197 4 24 2,374 644 2,034 69 449 In I eign Currer 
259 292 | 416 16 165 456 10 ; Dey t & Savings Har d 
401 642 759 950 1,004 1,150 1,364 CREDIT FROM BANK OF MEXICO 54 


q 


Mexico INTERNATIONAL FINANCIAL STATISTICS 
Interest, Prices, Production 
70 1955 By Quarters 
1937 1) 1944 1\ 1950 1951 1952 1953 1954 1955 1956 I Il iil IV 
Per Cent 
( 
10.83 9.88 10.30 10.41 10.21 10.21 10.37 10.10 10.26 10.12 
1953 =100 
62 19 47 72 105 105 100 107 11% 140 114 116 121 122 
E 63 4 66 i9 9 102 100 109 125 130 120 123 126 128 
102 100 105 122 127 113 11% 126 129 
ay 65 i] ass) 93 97 100 113 130 12] 127 145 139 
= 8 66 64 ; 94 99 99 100 107 119 130 118 117 117 122 
a i ) 96 102 100 100 109 12] 133 11% 119 120 126 
4 b 96 91 101 9% 104 100 95 103 110 121 103 x9 99 
Rote ) V4 "7 c 65 af | 100 107 105 100 115 123 126 123 129 125 116 
International Trade 
: 70 761 3 2,706 4,506 »,444 », 672 »,059 7,343 10,061 11,0053 2,023 
a 10 155 780 1,177 1,207 1,148 ] ,672 2,366 2,464 405 
b 2% 103 4 102 407 788 1,029 1,042 401 
124 457 637 454 612 660 600 172 
d 47 AL 74 349 417 O82 122 
7,112 6,984 6,985 8,926 11,065 13,396 2,633 
1953 =100 
‘t 72 1 21 69 76 9% 100 111 150 10 9 53 175 276 
74 115 114 126 46 99 100 9% xg 76 93 i3 101 89 
1956 76 7h 47 99 100 9X 110 115 88 119 113 
‘ National Income Billions of Pe 
NATIONAL PRovuct 91 8.3 6.7 66.1 84.0 
export Surplu 92 4 7 2 
Gro Investment 94 8.2 12.3 14.1 
Private Consumption 95 16.9 16.6 0.3 64.3 
Population: 18.7 million 1937; 30.5 million 1956 items the sections below, less Bank Claims Deposit and 
Exchange Rates: The par rate for the I dollar 12.50 pesos per he and Bank of 
= dollar, with minor fluctuations between 12.49 and 12.51 vane ares heft by Deposit and Savings Banks (5 and 21 million peso 
¢ in 1937 and 1948, and 25 million pesc at the year ends 1950 through 
Par rates for the dollar, defacto rates for August 1948 MONEY comprises the Bank Monetary Liabilities 
through June 1949, and JFS conver n factors for trade and for gold and to the Private Sector and Related Institutions and Checking Deposit 
foreign exchange, in pesos per dollar of the Private Sector and Related Institutions with Deposit and Savings 
hachange Kates IFS Conversion Factors B ‘I data Can a be i ihe d fi In million of pe 
1.60 
1941 July 1948 1 K6 Jan ‘July 1 4 #6 1948 1950 1951 1952 1953 1954 1955 
Aug 1948 Apr 1949 6 9! Auy Sept 1948 6.50 Money Supply 4 6,234 6,971 7.256 8,045 9,018 10,779 
May June 1949 (het 194 May mg Curren 441 ‘ 4.674 125 
July 1949 Apr 1954 f June Depomt M inf 1,148 4.444 6 
Thereafte 12 Ju 1954 
comprises Bank Mexico Time and Foreign Currency 
Gold and Foreign Exchange: The Bank of Mexico's holdings are Liabilities to the Private Sector and Time, Savings, and Foreign Currency 
reported the Bank Mexico dollar hold Deposits the Private Sector with Deposit Money See com 
ings the Deposit and Savings Banks are net foreign liabilities other ments Foreign Currency Deposits Salvador notes 
3 : than deposits denominated in foreign currency. «DOLLAR ASSETS REPORTED 
y 2 ny US are deposits and short-term obligations held for Mexican account, The Annual Rep Bank of Mexico provides a statement analyz 
a : an reported by all bank in the Us A comparison of the sum of the ing the origins of 1 y data in term of per d to-period change 
, 4 foreign exchange holdings of the Bank of Mexico and those of the Deposit A summary of the is given below (in millions of peso 
and Savings Banks with the comparable data from sources reported 
in line 14 indicates that the Mexican ban} ny tem's foreign exchange Private lastitutions Cevernment Institutions 
the US. They comprise mainly private official borrowing 467 1,792 
4 from US banks, dollar drafts on Mexican re lents in proce of collec (re VARIA 
tion, and other short-term liabilities due to or collectable by US bank » 540 
The asset and liability data are drawn only fre the records of I Inte on O48 
Since most Mexican dollar assets are held with | bank hereas or ‘ 4 
part of Mexico's dollar liabilities is recorded by | bank the coverage +4 4 
is more complete for Mexico's assets than for its liabiliti« and the net lon ; ‘ 197 
i : of lines 14 and 15 does not measure Mexico's net dollar position a NET ‘s , 
of pesos, i.e, Mexico's gold subscription minus net drawings and plu Other I ‘ ‘ " 442 101 
ae net IMF « xpenditures on administrative account The data reported ‘ 1 Surplu f ‘ i 14 
here from Mexican source do not include the net IMI posit Ihe . 
IMF entries represent resource made available to IMF and not the ~ ; 430) 42 126 
aums that Mexico may draw 
Monetary Survey: A consolidation of the accounts of the Bank of The Bank include n its anal av r group of Credit Institutions, 
tt riek Mexico and the Deposit and Savings Ban} The data are ipplied to namely, those reported in /F'S under Related Institutions as well as those 
tre IFS by the Bank of Mexico. The data for 1954 and 1955 are subject to cl irve It divides all of the monetary system 
: revision. FOREIGN A ETS are the ime as those reported in tern of »¢ ment-owned and private institutions Con- 
dollars in the Gold and Foreign Exchange Section valued at par I with equently the total Mone pply in these data includes deposits with 
the 1953 end of year total revalued at the end-1954 rate f exchange the Related Institutior ind ludes the Monetary Deposits of these 
published the Bank Mexico Annual Reports, the data include institutions with the Bank Mexico and the Deposit and Savings Banks. 
CLAIMS GOVERNMENT include ill amount clair the cash reserves these institutions are larger than their Monetary 
Local Government the sum the comparable Deposit liabilities, the data Money are smaller than those 
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1957 


Quarters 


Per Cent 


4.50 4.50 4.50 4.50 4.50 1.0 4.50 1.50 

10.27 10.16 10.22 10.19 

1053 =100 
27 138 145 154 156 159 160 
13) 131 129 131 132 133 135 
130 127 126 126 127 129 131 


131 134 
133 138 
104 106 
124 126 


Millions Pesos 


2,651 1,928 1,892 1,958 630 657 
964 298 614 172 
442 299 116 185 4) 137 145 2O5 
137 144 13 188 194 44 
178 184 157 139 94 ¥ 
96 97 105 117 105 

2,981 3,498 3,387 380 1,109 1,199 1,354 


1953 = 100 


222 219 206 
180 118 175 104 
95 86 96 
IFS. In the Bank's statement changes in Foreign Assets (including silver 
measure changes Money Supply Foreign Origin; the net all other 
asset and liability accounts measures changes Money Supply 
Internal Origin Further differences between the Bank's figures and 


IFS figures result from the fact that the table combined 
rather than consolidated statement 
These data may be reconciled with changes in the /FS data between 


1954 and 1955, as follow 


IFS Money 1, 7¢ 


Plus: Checking Deposita at Related Inatitutions 
Money Supply 1.791 
IFS Foreign Assets 07 
Plus: Net IMF Position a4 
Pius. Silver 
Plus: Foreign Assets of Kelated Inatitutions i 
Leas: Foreign Liabilities i 
Gold, Silver, and Foreign Exchange > 540 
Net of All Other /FS Entries 946 
Offeet for Classification Differences Already Accounted in Mone & 
Leas: Net IMF Ponitior 
Iver 
Leas: Foreign Asseta of Related Inatitutions 
Pius: Foreign Liabilities 44 
Checking Deposits Related 
Money Supply of Internal Origin 745 
whiel 
IFS Claims on Government ges 
Less: Net IMF Posit 
Pius: Claima on Government of Related Ir tutions ‘ 
Internal Origin Government 
IFS Claimea on Private Sector 
Pius: Claims on I ate Sector of Kelated Inatitutions 
Plus: Intra-system Accounts of Related Institutions 
Plus: Other [tems 
Internal Origin: Private Sector 1 One 
Related Datas OTHER PRIVATE FINANCIAL ASSET addition the 
Monetary and Quasi-Monetary Liabilities of the Monetary term, the 
Private Sector in Mexico holds significant amounts of quasi-monetary 
claims on, and bonds of, the Other Credit Institutions and significant 
amounts government bonds, whose the past have been main 
tained by Central Bank purchases and sale The Liabilities of the 
Related Institutions reported here include only holdings the Private 


Sector, i.e., they exclude the holdings of the Bank of Mexic 


and Savings Banks and the claims between the Other Private and Other 
National Credit Institution BANK are month totals and 
monthly averages debits private sector holding checking deposit 
at Deposit and Savings Bank 

Related Institutions: There are two grou f Related Institutions in 
Mexico, the Government-owned Institution the Private 
Institutions of these groups are pr irily tyage bar whom 
liabilities consist largely of Sav r Deyn ts and Bond their account 
are consolidated in Jf Their BONDS include the cedul ind other 
bond liabilitic reported on their balance heet nd in addition th 
Certificates of Participation of the cional Financiera. This goverr 
ment credit institution sells certific: , redeemable on demand, to the 
Private Sector and These certificates are not included 
published balance sheet, and equal amount asset wned are 


Months 


Mexico 


June July Aug Sept 
Interest, Prices, Production 
Ratt 
4.50 4.50 4.50 Agricultural Paper 
Commercial and Industrial b60 
158 154 14s 149 HARE PRICES 62 
135 137 Pu Prict Home and Import Goods 63 
WAGES 65 
INDUSTRIAL PRODUCTION 66 
Manufacturing 
Mining 
Petroleum c 
International Trade 
199 623 EXPORTS 
Cotton 
120 Coffee b 
Lead 
Copper 
Zine 
191 1,284 Imports, cif 71 
VOLUME OF EXPORTS 
16 Cotton 72 


Collec 
Lead 
Copper 
Zine 


considered to be hypotheecated for these certificate ind are not included 
In its publ hed balance heet When certificate ire redeemed the 
sequestered assets are returned to the balance sheet accounts These 
| sbilities of the Na nal Financiera and it intervailing assets are 
Included in /} tatist For a description of cedulas, see notes to 
Ecuador The amounts of different types of bond outstanding at the 
end of 1954 for the National and Private Credit Institutions were 
in millions of Pesos 
National Private 
Certificates of I's pat m4 
Cedulas 64 
Other 660 RA 
Inte ate Holdings is 
IFS Total an 
Interest, Prices, Production: The int Rate the Bank 
Mexico is the rate at which the Har make loans to and discounts 
eligible; rforthe Deposit and Savings Bar ind Related Institutions 
The volume of d vunts for Credit Institutions is ordinaril 
very large. The Market ID ‘ the average discount rate of 
leading banks of Mexico ¢ mercial paper of up to 180 days 
maturit I Prior to 1950 of iy. Data are unweighted averages 
Industrial Share Prices the market value shares 
all companies included and for me eapital, share dividends, 
and similar change 
The Wholesale Price index refers to the prices of j orta and goods 
domestically produced for domestic use The weights refer to 1959 
Il Entry for 1937 refers to another index linked at 1949. The ¢ t of 
Living index does not include rent. The Wag 
the ratio of number of workers to payre in manufacturing 
The index of Industrial Production is cor ed by the Bank of Mexico 
with 1945 gross values of production as weight 
International Trade: « // ion th ‘ f total exy re 
eustor lata adjusted as f istrative eur 
Export 
1953 194 1956 
! 
Phe sluatior i ents are made by the Bar { Mex t reet 
the for individual es; henee the 
‘ 1, copper, and air ire a ‘ 
Data the ents for 1937 and the 
ond eT ble; hence all data for these pe ‘ ! 
ed 
No price indexes nd lu commoditie ‘ inder 
of their exy t wes result eect unit ‘ 
( tinued in Country Note 
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q 
ai 


Netherlands 


Exchange Rates 


1937 1950 
97 ) 
Gold and Foreign Lachange 
10 4 { 
933 lf 1] 
12 17¢ 9 
a 
b 


if 
‘ 14 197 


a KY 123 194 
b 164 

15 ‘ 
16 66 

Monetary Survey 
20 1 1,229 2,¢ 

21 4] 4 
23 1 ,47# ] 
24 462 650 
025 16,014 
054 6.850 
274 11] 18 
27b Bete! 1.4518 
19 
27d 1,662 

25 1.056 


30 1,442 145 329 
31 403 69 
32) { 126 20 
1,666 4,659 #49 
4 1,626 3,913 4,763 
5 907 8.162 » ORE 
M6 718 673 510 
at 183 11! 218 
461 j 56 
188 ] 18 


Deposit Money Banks 


16b 
1,89 1,9 
i7a 
1,482 l 
is 4 480 
419 4] 69 
Interest, Prices, Production 
2.50 
61 ‘4 1.30 1.40 
62 
63a 11 100 
63b 113 If 
4 
65 90 


3,217 

112 
6, 881 
6,082 
2,991 
349 
161 
66 
133 
1,692 
867 
330 
8,020 
216 
1,348 
6,71' 
965 
R90 
739 

() 

> 
ZRY 


168 


FINANCIAI 


rATISTICS 


1955 Quarters 


410 3.829 


S Dollars 
4 1,277 
R65 


176 169 


Millions Guilders 
5,142 5,149 5,250 


229 5,166 5,129 
675 705 797 
3,966 
>, 129 », 038 5.377 
19,709 19,801 20,519 
9,163 9,354 9,584 
6,908 7,113 7,539 
649 376 442 


534 


26 , 


490 


253 


2,190 2,180 


2,852 8,092 3,183 


4,837 4,761 4,883 


780 622 §22 

7 10 15 

3 6 105 
6,879 », 621 », 769 


851 918 
76 442 
408 405 


7 607 
367 
> 790 > 17 


f 2,644 

7,741 

3,895 3,901 

20% 244 
1,258 l 6 1,483 
958 ~ 971 


Millions 


bs 
126 4 
3,286 


Guilders 


>. 50 
86 92 
6 3.36 


1953 =100 


223 217 
171 162 
101 102 
106 106 


1951 1952 1953 1954 1955 1956 I Il 
ae Be Guildera per US Dollar 
3.800 3.800 3.786 3.794 3.829 3.830 3.799 
Millions 
316 544 737 796 “44 798 804 
G2 457 412 470 166 43% 412 
149 182 203 149 205 186 149 
217 234 198 189) 196 189 
150 206 244 139 244 239 236 205 
pais 149 203 24% 249 164 144 222 202 199 164 
127 182 217 231 149 107 204 182 149 
] 10) ) 22 37 37 40 
7 2] 69 69 69 69 69 69 69 a6 
6,482 5,770 5,122 5,129 4,843 4,960 
445 623 61% 797 691 
2,191 2,328 2,661 3,966 3,430 
16,286 17,226 18,969 20,519 20,613 19,170 
1,028 7,745 8,270 8,829 9,584 9,227 8,724 
», 111 », 854 6,681 7,539 7,984 6,912 
1,155 1,002 650 490) 653 
af j Millions of Guildera: 
“J 
1,472 1,217 667 954 
4 18 8 2 105 65 7 
fs 6,748 6,119 6,769 », 769 », 524 6,899 
6,331 5,689 »,416 », 401 », 128 5,408 §,207 5,401 
3,114 8,343 3,608 4,073 8,609 3,718 3,842 3,993 
1,061 1,344 1,187 91% 687 1,145 1,156 
266 487 443 418 
650 490 653 634 514 490 
i2a 3,517 2,943 8,670 8,041 2,783 2,771 203 2, 568 2,649 
i2e 649 978 1,136 1,370 1,646 2,102 2,644 2,986 2,204 
6,202 6,215 7,149 7,741 7,444 7,084 
246 264 215 215 264 244 258 244 
i4 664 674 791 813 KOH 971 1,036 901 
2,394 2,523 2,766 3,096 ,374 3,546 
798 926 1,089 1,281 1,357 1,024 1,221 1,180 1,281 
Per Cent 
4.00 8.00 2.50 2.50 2.50 2.50 
100 on 100 143 15 184 195 
2 3 101 9] 100 12 157 164 143 152 
; te 107 104 100 101 102 105 102 101 
pe he 99 100 100 104 106 108 107 106 
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1956 +++++++++ By Quarters 
ill 


End Period 


End of Period 
1,214 
110 61 


167 
151) 


69) 

91 106 

12 6 

206 

176 185 

19 20 

69 69 

169 150 
End of Period 

4 046 


679 0,150 
‘Al 9 429 
7,955 8.014 


3,161 
End Period 
4,642 


146 

7 15 

21 60 

», 066 
5,240 ,110 
3,996 4,07 


O0 617 
KOT 2 99 
» 749 
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174 
1,358 1,391 
t,015 O21) 

2 
3,696 oo 
1,215 
Per Cer 


1953 «100 
21 i 
165 164 
104 
107 ] 


| 


1957 


1957 


1Q 


July 


Mar 


1,6 ; 
1,671 
97] 
‘i 


1,769 
1,056 
iit 


1,66 
inf 
1.640 


Apr May 


696 742 
33 449 
9 O64 9 4870 
96) 

10) 

196 6 

1,046 i 


O64 
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CLAIMS ON HA 
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( ‘ 
AIM 
CLAIM 
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‘ 


Vi 
ba 
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i. 


Productio 


“4 

HAN} 
aff 


NMENT b46 


a17 


‘ 
96 96 10 102 92 87 114 ( MERCIAL B 
188 139 126 126 116 DOLLARS 
168 134 120 120 110 111 110 99 11 Short-Ter 
142 107 96 96 4 90 of Net} i ta lt b 
69 69 69 69 69 69 69 69 Hu Ner IMF Post 15 ries 
117 113 104 104 10] Ner EPU P 16 
Monetary Surve 
784 794 799 x40 C'LAIMS ON La iM 
1,107 4,235 1,569 1,671 1,680 1, 60% 1,705 1,74 ‘.9 CLAIMS ON PRI 
», 5,745 », », UN rit \ 24 
9 35% 9 227 97] 9 409 429 9 143 MONEY on 
BLocKED Mont ad27 
2,357 2,472 | 2,548 403 LINCLA riep on 
4,222 4,206 4,347 4,462 4,200 4,057 
| 133 14 M4 90 167 ‘TE 32 
09 », 12% 4,769 1,716 4,749 1,665 4,604 1.657 j 1 Monerary Li 
1,063 4,075 1,056 1,074 4,135 1,135 4,158 1,160 In: Note 35 
1,688 1,566 1,539 1,495 1,604 1,614 
End Period 
1,49 1,606 1,640 1,621 «46 wat 
1,261 1,261 14 { ‘ a G De ‘9 
1.4] 1.9) 9 ) 60 1.4 1.46 61 


Netherlands INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


Quarters 


hy 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I il ill IV 


1953 =100 
66 4 | 9 96 99 100 111 116 120 116 116 117 117 
67 61 10 91 92 100 110 11x 124 11] 119 11% 125 
y 6 Gs 4%] 49 49 97 100 104 106 104% 105 106 107 107 
International Trade Millions Guilders 
70 1,204 2,717 7,409 4,015 180 9,172 10,211 10,87 2 , 382 563 2,857 
4 Pa 71 =1,60 4,964 1] 9,700 *,449 9 ,026 10,560 12,189 14,105 2,978 3,060 3,240 
100 124 130 116 115 127 137 
es 73 f 64 92 94 i 100 l 140 15% 137 133 141 151 
? 74 1 ; 9 113 113 100 100 101 103 101 102 99 103 
’ vot : 75 l 9 115 114 100 9 97 100 97 Ys 97 46 
ILevenue KI 107 >, 5.7 6.040 167 > 867 < > 3 O00 < 
expenditure K2 4.677 4,922 4.940 ,459 6 16 0 > 3,074< > 3,442< 
FINANCING OF DEFICIT 
Net Borre y: est 71 441 69 96 > > 
Foreign Grants Received BS | id 90 16 f > 

Use of Cash Balanes 47 44 19 455 21} > 143< > < 
(other Operat or ‘ KN 239 193 164 143 100 > > 1k7< 
Dent: Domestic soa 17,715 17,144 16,404 16,431 15,762 16,572 16,431 

borewn KOb t,640 15 +, 207 > 793 236 O18 1,94 O50 O13 
National Income Billio of Gi 
NATIONAL INCOMI 4 16.83 17.86 19.2 l 410 
Private Investment f 1] 12 4.92 68 1.45 6.1 6.4 7.82 
Private Consumptior 93 4.44 1O.9 l 14 13.49 13.66 14.11 15.48 16.70 18.45 
Government Revenue 6.41 7.41 8.20 8.21 6 9.1 10.54 
la Transfer Payment 95 0 0 0 6 0 
Population: * 61 nin i 10.64 mom Doe Monetary Survey: A consolidation of the accounts of the Netherland 
tur the el t ne Sar cet al ‘ 
Rates: The par rate for the dollar 3.80 per Bank, and the Dey Banks. The detailed data Commer 
Bar ection 40 ve the 35 large ban} ind prior t 
ake ir new nua 1" he mt o ‘ 
| ts af ty ner cent either le af The rate 1948 ine rgest ercial Bank The Monetary Survey, 
ted the lore however, includes the Deposit Money liabilities all Commercial Banks 
j j | yuild ‘ 
et) rate datas in 1089 ta 10 the and, insofar as the Commercial Bank component of line 220 comprise 
It only the Asset Liahilitie of the large Commercial Banks, the Un 
currenci ustria belyiu er | rane yerman ‘ 
then classified Liabilities are understated As of the end of 1956, the assets of 
fay fly f par the 35 large Commercial Banks accounted for 94 per cent of the asset 
‘ ‘ ‘ i ! ‘ ‘ er 
For other currencies 1 te mm at sali all nintrative of all Commercial Banh I FOREIGN ASSET were revalued in 1949 
CLAIMS GOVERNMENT include amount equal deposits with the 
‘ ber ‘ } f 
u nt t eposit ivings Banl Asset distributions for 
tal t fer f the { ent ty 
ony ‘ ' t the i ny ar ire ava ble { roniv a N year ee note below 
actions not nnected tht ‘ I} h December | 1954 the frar 
was at a premiu {lt per cent: toe Mua il it", of 
per cent; and then rates have Money: The data are piled the Netherlands Bank and repre 
Ant f thoy the I ent note ind ‘Treasury currency in circulation le bank holding 
conve { hes ‘ ‘ ale ‘ dep with the Netherlands Bank, and 
current a ints with all Deposit Money Bank The data cannot be 
Machange Kates Trade reconstructed fr he componen be N nee the Commercial Bank 
, ‘ poner n est ite { the private sector depo t with all Com 
, ‘ mercial Bar rather than or the representative one included in the 
wy ‘ 1 { ‘ i Bar ‘ exclude all f reign-owned 
Je 
119 he deposit Deposit fore tted against foreign asset 
Aug 4. 1946 Sept “mo ‘ nd deposits of foreyn busi ials are reported separate! 
+ ‘ + eposit ed t foreign d as foreign liabilities and 
i ox ided f I { ( deposits owned b foreign 
busir ‘ ind ind lu ire linar in the figures for Mone In 
(.old and Foreign Exchange: Fore N ACHANGE cor t cases there are no mear f dist hir the dep { foreign 
on | nd Canadian d t nd } ' free ‘ ertible t businesse ind individua If thers ere, there would be a que t 
dollars. EPU Cuonrenci ide the net EPU P t for those date whether the hould be excluded fror ion Mone I eigners | | 
when the Netherlands | extended credit t a ley ts f ‘ nees f heir busine r per 
Kerorrep thy US: SHort-Tere are dep nd short-term obligatior expend ‘ I id, and as hedyes against deva tions and for 
held for Netherlands account eported the foreign holdings are like 
data ont ling { drove er nd | pre le int bn t ance ancl the nin Mone would seem to be 
x equal to the ‘ f reports ble ri } f lep held for hedging and 
ritue et ‘ ‘ IMF I ‘ ‘ be he lr be distinguish 
is the | a No } In the Netherlands foreigr 
‘ oxte | ex f he es Mone ind showr 
‘ taf The IMI | ‘ ‘ ire neither excluded 


* 
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Quarters 


1953 


117 120 123 123 130 
119 126 129 124 125 136 
108 108 109 109 109 109 
Millions Guilders 
2,651 
3,551 $3,574 
1953 


124 131 129 137 136 142 117 134 
147 158 159 167 177 181 143 179 
101 106 101 103 104 104 107 110 
10] 100 102 102 106 108 
> 150< > 100< 
> 3,236< > 3,772< 
> 3,386< > 3,672< 
> 196< > 100 < 
< 
T1< < 
144< 
> 419< > 119< 
16,106 15,7¢ 
1,973 1,947 
The data can also be classified as follows (in millions of guilders 
1948 1950 1951 1952 1953 1954 1955 1956 
Currency +, 221 8,083 1,219 1,440 1,729 1,102 
Deposit Mone 4,442 1,526 1,40 1X2 O14 


QUASI-MONEY comprises Time and Savings Deposits with the Deposit 
Money Banks, and Foreign Currency Deposits with the Commercial 
Bank COUNTERPART FUNDS: The liability item Counterpart Funds 
represents that part of the guilder counterpart of US aid that has not 
yet been released to the Netherland Government See note to 
Government Finance data BLocKED Deposits resulted from the 
currency reform of 1945. All notes were called in and credited to blocked 
accounts and all deposits were Limited amounts new notes 
were issued each individual. Blocked Deposits were gradually 
released, but were mostly absorbed capital increment tax and 
capital levy 


The Annual Report of the Netherlands Bank includes a similar 
survey the sources change residents’ holdings money 
and an analysis of the sources of change in “secondary liquidities.’ 


BANK DATA: CHANGES (in millions guilders 


1951 1952 1953 19s4 1955 1956 

Government 4190 793 420 aA 62 20 
Claime on Government leas 

Government deposits 189 1,592 % 113 09 
Transfer from Counterpart Funda 

to Government 203 828 221 128 158 141 
Bale Treasury bills Foreign 

Central Banks on 29 aU) 6 17 12 

Private is 331 269 504 
Claims on Local Government 206 lf 
Claima on P ute Seets 
Blocked Deposit 10 7 

Time Deg 173 4 
rely Curre 
Mone 
Dey « 
Miscellaneous 96 146 69 

Foreign 260 1,725 197 213 
Foreign Asset 251 1,989 1.095 208 
Credits to Counterpart Funds 11 264 1 

Money: Held by Residents 1k2 748 525 559 755 357 
' Includes 131 of paymenta to the Government f the purchase t the etherlands 

Bank of i rec ered f mer enemie Tota 1 appl ad 4 


held by foreigne 


The Bank's Monetary Survey i given in the accompanying table with 
some change in the wording of the ecaptior to make clearer its relatior 

ship to the /FS Surve The Annual Report statement is made from 
more detailed original data than those contained current 

for IFS The lnnual Report tatement divides foreis 
llabilities between those owing to residents and to non-residents Its 
entry for Treasury bills foreign central banks not available 
In the balance sheet ik holdir { government obligatior re 
distinguished between government bonds and other government debt 


6ecurrency 


consisting mair of short term securitic It comprises the largest part 
of the government debt held by bank , and these along with government 
bonds are included in the entry comparable t » the IFS entry Claims on 
Government” regardless whether they were acquired directly from the 


June July Aug Sept 


Interest, Prices, Production, 
continued 


INDUSTRIAL PRODUCTION 


International Trade 


EXPORTS 70 
IMPORTS, cif 71 


900 1,024 84 
1,363 1,216 


120 142 VOLUME OF EXPORTS 72 
160 169 VOLUME IMPORTS 
110 106 PRICES 
109 108 IMPORT PRICES 
Finance 
DEFICIT ) oR SURPLUS nO 
Revenue 
Expenditure 28 
FINANCING OF DEFICIT 
Net Borrowing Domestic a3 
Foreign 
Use Counterpart Funds 
Use of Cash Balances 
Other Operations « RA 
Dest: Domestic 
Goreign bas 


Government or the market Lastly, the two statements differ in con 
cept. ineludes Savings Banks the consolidation. The 
statement shows Counterpart Funds and Blocked Deposits 
liability items. The Annual Report statement has each two 
entries in order to show the sector with which transactions in these 


accounts were made Deposits to Counterpart Funds are recorded as an 


entry comparable to a decline in Foreign Assets, and withdrawals are 
reported as an entry comparable to withdrawals of Government Deposit 
Reductions in Blocked Deposits are divided between those providing 
free deposits for the private sector and those providing revenue for the 
government 


The Netherlands Bank follows its analy money with analy 
ary Seeondary liquid resources, their definition, comprise 
certain liabilities the Netherlands Bank and Commercial Banks (but 


not Savings Banks): Time Deposits, Savings Deposits, and balances on 
Foreign Currency Accounts hort-term liabilities of the Treasury; and 
short-term liabilities of local authoritic The latter are estimated by 
deducting the debt held by banks from the floating debt of local govern 
ment Secondary liquidities are classified b wnership The summa 


tion of the analyses of mone ind secondary 
analysis of “Ascertainal 
tatement 


provides: an 
Deficits and Surpluses this 
the source inflationary pressures considered lie with 
those sectors that borrow from banks or reduce their holdings of money 
and secondary liquidities and not with those whose borrowings are on the 
capital market 

BANK CLEARINGS are monthly totals and averages of monthly totals 
all checks cleared the Amsterdam, and The Hague 
clearing houses 

Netherlands Bank: « Foreign Assets comprise the iter reported in 
dollars in line 10 above, plu ia long term loan to Indonesia (14 million 


guilders at the end of 195 ind cor dated bilateral balances under 
payment agreements with certain debtor countrie it n guilders at 
the end of 1955; increased to 961 illion guilders at the end of July 1956 


Deposit Money Banks: The data BANKS and the 
Monetary S irvey, except for Money. relate to the irge Commercial 


Banks only (35 in number at the end of 1956) that account for approxi 


mately 94 percent of the deposits of all Commercial Bank 121 in 
number CASH is currency, mone it call and demand deposita with 
the Netherlands Bank, other Commercial Banks and the Giro ter 
SAVINGS BANKS « prise the Post Office ivings Bank and the General 
iving Bank Owing to the inava t t f annual data for al 
ears and 1 nth or quarter data for ar eur the Monetary 
irve neludes the counterpart of ivings Bank Deposits in Un 
classified Asset The asset distributior f the ivings Banks for 
the year ends 1950, 1951, and 1952 is given in the accompanying table 
A compar m of the Total and Dey te entr hows to what extent the 
Monetar purve n error on th account 
1950 i951 1962 
Claimea ( ‘ ent int 1,442 
Claims lace 49 4 
(la ule ‘ J iin 
Ihe 


131 131 
125 129 

| 

1 

Continued in Country Notes 
gst 


New Zealand INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rates 
1937 1945 1950 1951 1952 1953 1954 1955 1956 I il ill IV 
per Pound 
Gold and Foreign Exch Dollar 
13 ) ) 65 69 ; 9 64 GE RR 4% 19 
f Monetary Survey Villions of Pounds 
20 » I ».5 100.2 115.4 100.5 79.4 6.4 109.5 115.0 99.9 79.4 
90) ) 10 1.5 19.4 167.6 146.4 $58.3 317.9 $35.9 567.6 
22 1 115.2 159.4 146.% 140.6 191.1 199.3 187.3 218.3 208 195.0 199.3 
4 wat 23 1.9 6.9 13.6 10.2 11.1 
14 970.7 654.6 657.4 670.3 695.3 650.0 63% .7 657.4 
) i 1.4 i 6 1.7 95.9 03.6 
= 12.0 i 1.0 13.4 7.6 12.0 
4 27 ‘ ] 4 179.2 19 12.0 209.7 
> 65.3 107.0 1] : 96.4 GR 100.1 95.5 95.8 
$2 1.4 9.0 0) 4 6 9 $1.4 28.2 17.7 6.2 
3 i. 14.7 1.9 6.7 7.8 
144 | 162.5 1 185.5 169 160.3 lf 168.4 137.3 143.6 160.3 
< i 1.4 9 65.6 69.1 67 6 4 60.6 61.0 69.1 
‘ 18.2 9.0 13.4 7.6 9.0 


Deposit Money Banks 


f Population: 1.59 million in 19 ‘17 n nin 1958 Gold and Foreign Exchange: RESERVE BANK |} lings cor t almost 
entirel terling or Sterling Area currer nd include long-term 

1 sterling since A t 1%, 194 with tf g and selling rate 1948 and Q0. 6? 67. ¢ ind 641 nat vear ends from 1950 through 

10 i Ne pou ‘ | 19 H lings of non-sterling currence umounted to the equivalent 

1 } ‘ ‘ ‘ / ‘ REPORTED RY | ire dep ' ind short-term obligat ' held for New 

‘ } ed } ‘ rat ‘ 4 

Zea ported by ks in the New York Federal Reserve 

t} ey ‘ District | to 1949 dey Insof these are deposit 

fact er } 7A 1} | py x ‘ nt the data rey ted fr Ne Zealand 
hachange Mates IFS Conversion Factors 
Foreign 
ve i Eschange Monetary Survey: A « lation of the accounts of the Reserve 
Bank, the Dey Money Banks, and Treasury coin issue. 
ASSI evalued in 1949 s CLAIMS ON GOVERNMENT include 
CLAIMS ON OFFICIAL ENTITH e., holdings of securitie 
ti | ly er er The ide 
‘ ep h the i ys Ba nd the Tre ir 
the et interpart of these ‘ 
‘ er CLAIMS ON PRIVATE SECTOI id ans to the 


3.3 3.7 4.0 1.6 4.2 4.3 4.3 4.6 
Pound 
10 13.2? 75.0 70 70.9 6.3 104.9 is.2 53.8 56.4 67.5 73.5 
14.5 15.9 13.6 14.0 17.9 10.9 10.6 14.0 
b 65 ¢ 55 71.9 9 0 70.1 9.6 43.3 45.5 5.9 59.6 
14.4 11.7 11.7 11.4 11.4 11.8 11.4 11.4 
‘ 46) 4 10.2 42.4 14.5 15.0 42.8 14.5 44.3 


By Quarters 


x 


Data 


inder Feelated Data 


power to call on the bank 


Rates 
Buying Rati 


ELLING KATE 2 
Gold and Foreign Exchange 


RESERVE BANK 


Related Dat Other 
DOLLARS AS REPORTED BY | ‘ 14 


Monetary Survey 


FOREIGN ASSETS 20 
(CLAIMS ON GOVERNMENT 21 
CLAIMS ON PRIVATE SECTOK 22 
UNCLASSIFIED ASSET 23 


Lane 


CFOVERNMENT LRPOSITS 5 
Wook KETENTION DePOSITS 4 
UNCLASSIFIED LIABILITH 26 
Related Dat 

Gov't PRIVATELY HELD 27 
UNUSED OVERDRAFT 28 
BANK 29 


Reserve Bank 
FORRIGN ASSET 


CLAIMS ON GOVERNMENT ‘1 
CLAIMS ON PRIVATE SkcTOR 32 
CLAIMS ON TRADING BAN} ‘ 38 
MoNeTARY LIAWILITIES 34 
lo Bank a 
Private Seetor b 
Government 
In Note y 
Deposit 
Related Date 
PREASURY COIN 35 


Deposit Money Banks 
BANK 


At Keserve Banh b 
FOREIGN ASSET il 


CAOVERNMENT SHCURITH ai2 
CLAIMS ON OFFICIAL ENTITH b42 
(CLAIMS ON PRIVATE c42 

Li tlilte 
DEMAND DEPOSIT 
rime Derosr 
Woot KETENTION DEPOSITS 4 
FOREIGN LIABILITIE 11 


Post Orrick: Deposit is 


execlud hort-ter dep the 
i tax pa ent ind Deposits of the 
e 10.9, 11.0 nd 
} dep th the | 
1 ber 19 oe Var 
lep h the ‘I 
1950 epreset | tof the pr 
ere required hold nor 
iblir f | ‘ n 1950 Wi 
| ere 4 lu re ed, ending 
i nd aver ‘ t} tota of 
| te Sector and Foreigners with the 
Ban le n ana of changes 
er nuar lata r recent 
f the end { the icceeding 


‘ ‘ | 
VoLUME NUMBER 11, NOVEMBER New Zealand 
Mar Apr May June July Aug Sept 
End Period 
99.1 4.7 100.1 “6.4 100.4 100.4 113.0 121.0 124.6 115.6 109.9 anes 
16.4 195.2 187.3 207.8 03.9 199.47 189.5 189.9 184.0 
11.6 9.4 10.2 11.7 16.4 9 0 9 0 10.0 9 6 
12.0 13.2 3.2 9.2 10.2 15.6 7.9 6.7 
<7 9 95 0 1 96.4 47 0 97 0 100.) 106.2 106.2 107 
ind af 
61.1 47.4 76.4 60.7 60.7 16.7 16.7 10.% 
160.0 166.7 151.2 168.3 171.3 171.3 155.4 161.8 166.5 161.8 154.6 156.2 
64.2 63.8 61.3 67 .6 61.9 61.9 66.4 62.4 62.4 61.9 
70.2 69.4 69.6 7? 0 7? 0 74.9 72.7 72.7 7? 0 79 7 73 9 
1.4 1.6 1.5 1.7 1.6 1.6 
4.4 11.3 17.9 12.9 11.4 13.8 13.3 12.4 Curren “ 
11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.4 
14.2 13.6 13.3 14.0 13.2 13.2 13.1 13.1 14.2 14.2 14.2 Eee 
182.5 163.5 160.5 161.4 167.9 167.9 162.9 161.9 154.é 157.7 160.4 
244.0 244.0 259.5 255.6 255.2 239.9 237.1 
410.2 | 4.9 5.3 16.1 16.7 5.2 
AVINGS 
government Marketing Boards by the Reserve Bank Aesel Liabilitie in recent year ee notes to Philippines for the treatment of overdraft ae = 
the sum the comparable entries for the Reserve Bank arranged under different condit 
Trading Bank plus al ints equal to the Deposits with the ving Deposits with the Trading Bar ihe 
Banks, and Treasury coin outstanding, Bank Cash. during the period 
comprises the Monetar Liabilities of the Reserve Bank to the Private ivings Bank GOVERNMEN 
Sector, Treasury coin outside the Bank ind [« ind Deposits with the 4.0 million pound f Treasur at 
of pound note below Woo. Kerenti 
1948 1950 1951 1952 1953 1954 1955 1956 Bank vith the Reserve Bar big 
lh lone 4 ‘ i i bearing dep } 
posits with the Reserve Bank. addition its holdings Money the price iter declined, and the 
private sector has access the banking system the extent the 1956 
USED OVERDRAFTS reported Bank New Zea 
land are normally overdrafts. The amount overdrawn usua fluctuate BANK are 
within agreed limit, and the undrawn balances are measure the debits deposits the 
borrowers’ resources and therefore increase Trading 
Money. However, the level total drawings seldom approaches the 
upper limit. Banks can usually vary the aggregate amount agreed The Bulletin the Reserve 
limits only with e lag ifter taking a de« ntod ». The ar int nm the ne lor 
of limits used has varied mainly between 60 and 70 per cent of the total ear ire shown in the table | | me iee 
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{TERNATIONAL FINANCIAL STATISTICS 


New Zealand 


Interest, Prices, Production 


mY ware by 1955 «+ By Quarters 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I ll i IV 
ES Per Cent 
; : OO 2.00 0 1.50 1.50 1.50 4.00 7.00 7.00 4.00 4.00 6.00 7.00 


1953 =100 


117 123 129 105 100 119 115 118 122 120 
63 10 i2 91 10] 100 99 100 104 101 101 100 101 
1 


4 i 100 105 105 10 105 105 104 105 

‘gg 6 ; i | 4g 96 100 105 10% 112 107 107 107 107 
65 if} 69 100 1] 113 111 111 112 112 
Sethe 1995 1956 1957 66 9? 4 4 99 100 104 10% 10% 107 106 108 
International Trade Pounds 

70 665 14.0 6 ‘.9 63.1 79.0 60.1 
19 14 i 1.4 9 90 29.9 6.5 15.9 15.8 

b 17.0 41.5 1.5 44 0 .% 15.4 9.4 14.6 

11.0 1.] 0.9 42.4 43.9 5.6 12.1 11.5 10.1 


72 i 96 9 4 11] 100 100 107 111 102 124 98 102 
a 12 If 01 l 112 100 100 107 10 119 162 70 77 
b 94 93 116 100 H OF 103 10% 71 Ks 121 
‘ 100 112 110 112 ate 120 117 112 
73 9 f ( 1] 132 100 130 153 142 147 147 153 163 
74 fh ) 9 112 9 100 ( 104 102 103 103 109 103 
- a l l 14 ; 100 10 101 100 105 106 109 92 
b l x9 94 100 102 105 6 99 94 10% 113 
‘ 17 69 ) f f 100 1] 127 130 130 136 129 
75 97 106 100 99 100 102 99 100 49 102 
76 ) 9 105 100 9 4 100 96 97 Ys 
on SURPLA ».9 ».4 19.9 
luevenue KI ] 46.6 79.1 
OING OF 
Net Borrowing: NZ Poundss 83 ) 14 10.5 
Z Vound 14 75.9 H16 630.5 639.4 
| ‘ n (urre 1 97 _& 95.8 
National Income Ye / \ 
(it 1ONAL Prop 91 1 Ho 6 10 929 9X] 1,0 
boxy plu 92a ) 4 
(rove ent 92b lf 1] 14 i4 69 
ent Revenue 4 | f l i Ys 
la Pransfer Payment 95 4 103 10 1] 119 
Jar nt il Payu bar n Austr i The FOREIGN ASSETS re ried by these 
bar ne e OT overse isset elative to New Zealand busine 
1950 1951 9 1953 1954 9 Ihe ‘ ‘ nerense the earnir usset f the Trading 
har both duru the nd the earl t-war vear reflected 
; Reserve Bar ‘ t er the lendir Let tiv Since 1942. the 
ltieswerve Bar been th ed to restrict the int and type of 
Kar ! nt n bar lendi the for of selec 
tive cont , oe ectives to bar ntil about 1952 when 
pplerne ere luced The Tradiu Bar re re 
4 lired } the Reserve Bank, whict p ered t et 
‘ ed ress it ar evel ab e the lega ir per cent 
I and { ‘ f ‘ ‘ In August 1952 the required 
eserve ere for the time raised al e the legal mir m, 
! A it fre ‘ nt changes } e beer eserve { 
i he 7 | f the balance d f yx i have heen a 
Change in Volume of Money i it 
M 
lias the } } ly ‘ \ 
i j ‘ | 1 
hether the ‘ le by the [ese | | | 
demand and time ibilities abroad 
Reserve Bank: CLAIMS ON TRADING KAN ali t les here Trea arising fr Ne Za nd busine Cla n and ibilities to head 
' hort-ter deposit th the Trading | | 19 114 nd 3.0 office n Austr ire not included 
| mn Mareh, Ay M 1 Dew These he I Office nd the 
ep t Bar he J} eN \ 
4 th them d the me fof} x ta the 
rve ‘ | lyed he G er he i wer forr 
funds to Governme od 
Interest, Prices, Production: int Rate the Reserve 
Deposit Money Banks: The ‘ LING I | he | Bar the mir rate at which it stands ready to discount eligible 
busine { Ne Zealand, Three | © the ' ‘ Australia | ‘ r Trading Bar In practice, bar have in recent year 
nd the t fealand ‘ | b ed ts fr the Reserve Bank f time to time (rather 
f . } ( of er cent the d t ‘ hever the higher Since the 
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4 1953 100 


NUMBER 11, NOVEMBER 1957 


1957 
Mar 


Quarters 


Per Cent 


7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
4.50 4.63 4.71 4.75 4.79 4.78 4.73 4.70 
1958 100 
119 119 122 123 125 124 129 133 
101 103 106 105 103 103 104 106 
106 109 116 113 105 105 108 112 
109 111 113 113 112 114 
112 112 113 118 118 8 
110 108 106 108 111 l 110 
Millions of Pound: 
82.6 70.9 64.1 57.3 80). 7 24.2 22.4 25.7 
26.6 29.6 17.6 16.4 44.2 12.2 11.0 
19.7 Pe 11.0 13.6 10.8 7 1.1 
14.3 10.8 6.7 14.7 4.9 5.7 
56.1 64.3 57.8 8.2 21.5 
19538 100 
124 116 111 93 128 >» 116<« 
125 144 SS 75 145 152 107 134 
133 59 98 120 107 22 62 35 
138 120 118 70 144 146 121 165 
137 132 153 147 132 >» 137< 
105 102 102 104 
100 95 101 106 116 > 12Z1< 
136 $4 122 126 134 133 136 137 
101 104 103 104 107 > 110< 
100 101 102 102 102 102 


Reserve Bank may charge transaction either discount rate, any 
higher rate, not discount rate the usual sense the term 


Discount rate (in per cent per annum) and dates establishment 
July 26, 1941 1 Nov 26, 1954 1.0 ept 19 6.0 
Apr 12, 1954 July 1, 1955 »0 Oet 19,19 7.0 


GOVERNMENT BOND YIELD: Average yield maturity for bonds with 
years over maturity. Prior August 1954, relates per cent 
Government Bonds 1960/63. For 1937 data are for 3.5 per cent 
bonds maturing 1953/57. SHARE Prices: End month prices 
changes; quarterly and annual data are the averages the monthly data 
The index made weighting group indexes the approximate value 
of shares outstanding of all companies in the industry (not only those 
used the index). The index adjusted for share dividends, right 
warrants, and similar actions 


Prices: The price index Home and Import Goods weighted 
quantities representing local production plus imports minus exports 
the period 1926-30, with subsequent adjustments. The weight 
imports per cent. The separate index Home Goods excludes 
exports and import goods. The Wage index measures only legal mini 
mum rates for male workers manufacturing 


International Trade: are adjusted deduct small amounts 
gold. Exports include reexports; imports include direct imports for 
home use plus entries into customs warehouses Imports are fob 
throughout, but published New Zealand sources data prior 
1952 are statutory estimates cif imports, fob plus per cent 


Description the indexes the Volume and Price Exports and 
Imports difficult since the formulas were changed 1950 and the 
formulas for the volume and price series are most cases not comple 
mentary. The volume indexes exports and imports are made chain 
ing Fisher indexes, i.e., the geometric average of the Laspeyres and 
Paasche indexes computed with preceding and current year weight 
Prior 1950 they were made chaining Laspeyres indexes with weight 
the preceding year. The export price index Laspeyres index 
weighted by 1952 quantitie Prior to 1950 it was made by chaining 
Laspeyres indexes with weights representing average the five pre 
ceding year The index import prices (series made chaining 


Fisher indexes. Prior 1950 the index Laspeyres index with 
1936 /38 weights. For the series now compiled chaining Fisher 

quarterly figures are first obtained with preceding year weights and 
subsequently adjusted agree with the annual calculations. The 
commodities included the the export indexes account for 


about per cent all exports and those used the calculation the 
import indexes account for about two-thirds all import both cases 
the indexes are adjusted to account for changes in coverage by assuming 
that the price changes the items included each group the indexes 
the true price change for all exports imports that group. The 
index import price eries component the wholesale price 
index and therefore Laspeyres index with pre-war weights 


and 
The 


scoured, 


wool 


The index the volume Wool exports combines greasy 
other wool terms their physical equivalent 


to greasy 


index wool export prices refers auction prices New Zealand for 


New Zealand 


June July Aug Sept 
Interest, Prices, Production 
7.00 7.00 7.00 RATE 
4.73 4.80 GOVERNMENT YIELD 
137 141 143 SHARE Prices: Industrial 
107 106 Home and Import 
114 113 Home Goods n 
114 Cost oF LIVING 64 
118 
International Trade 
24.6 29.4 
8.7 12.1 Wool a 
2.7 2.3 Butter b 
4.8 5.0 Lamb and Mutton 
19.8 Imports, foba. 71 
VOLUME 
106 144 Wool a 
Butter 
135 136 Lamb and Mutton 
VOLUME IMPORTS 
EXPORT PRICES 
Wool a 
Butter 
139 144 Lamb 
(A) 
102 103 Prices 


large sample of selected grace .) The same price data are used to re pre 
sent wool the export price index. Owing the sharp changes the 
price of wool, to the fact that the sales season overlaps the calendar year, 
and to the many qualities involved, the unit value of wool that would be 
derived for the export would very different from the average 
auction price. The difference was especially great in 1950/51 owing to 
the dock strike that period 


1944 1950 1951 1952 1953 1954 
Auction price f 12% 144 aA 100 106 
Unit value 184 a6 100 104 


for wool, more than the use of non-comple 

for the fact that the product the volume 
and price indexes not equal index the value The 
volume index Lamb and Mutton exports computed 1953 
prices weights. The indexes lamb and butter export prices are made 
from unit values derived from the export 


The use of auction 
mentary formulas, account 


prices 


ind are equal to those 


that might be made from bulk contract prices for exports to the UK 
SALANCE OF PAYMENT The data are summarized from the IMF 
Yearbook The balance of payments entries are based on exchange 


iled with JFS trade data because 
The chief difference in 


be recone 
and timir 


and cannot 
valuation, 


control records 
of differences in cover ive, 


exports arises from the time recording wool 
of New Zealand Pound 
1952 1953 1954 1955 1956 
Cooda and Services 1 m4 64 
Exports, fob 216.1 i2 6 19 8 
Transportation and insurance (net 29 6 
Inveatment income et 2.3 1% 
(ither (net) 92 in 4 16.4 ! ! 
Private Donations 3.5 16 1s 
Private Capital 33 6 5 6 706 
(Official and Hank Capital 9.2 32.7 “7 7 
Long-term capital 94 6 19.1 i] ‘ 
hort-term capital 
Liabilities 2 4 14 
Foreign Reserve Hank and 
trading banks enne »4 16.1 
Monetary gold (increase ! 
Net Errore and Omiasions iat 6A 2 
Government Finance: A consolidation of the cash accounta of the 
central government, the social security accounts, and most government 
funds Data are reassermbled from the Finance Ministry’ immary 
of the Public Aecount In the “Summary” the cash deficit is measured 
by borrowing from the Reserve Bank and the Trading Banka and by 


changes cash holding The /FS deficit equal these plus 


borrowings from the Post Office Savings Bank and borrowings from the 
private sector and foreigner Government funds hold large amounts 
of government securities and these are included in the national debt totals 


IFS borrowing data are adjusted for intrayovernmental debt transactions 
and therefore not agree with the period-to-period changes debt 


Continued in Country Notes 


| 
4 
+ 


Nicaragua 


Exchange Rates 


Gold and 


AonetarWSurvey 


Commercial Banks 


nd Prices 


International Trade 


Exchange 


1950 1951 1952 
§.60 
{ , Uo 
{ 
‘) ¢ ) 
12 7 ) 
yA 
; ] 04 
49 41.09 1.00 
f 8.26 13.4 
50 ) 
19 5 7 ‘ 
4 24 6 
] 11.3 
141.9 173.6 
9 11.2 l 
) 3.9 ano 4 
44.9 151.6 142.4 
».4 
11.9 $6.1 
14 0) ».0 
12.4 


4 9.56 
17.6 62.7 
1.6 24.6 
10 6.1 
1 0 72.1 76.0 
05.7 164.3 188.9 
105.0 
9.7 KO] 90.7 
19.1 
45.4 47.9 
f ] 
1.1 
24 
5 
] 19.0 
141.9 
107.1 
6 63.1 69 
ono 
10 15 
17 
1.00 4.00 4.00 
iZ 91 91 
‘4 9 
1.84 ». 46 
l ~.4% 
10.05 9 64 
1.69 9.71 
176 


FINANCIAL STATISTICS 


By Quarters 


rUSD r 
6.60 6.60 
7.0 O5 
7.40 7.60 


12.82 

) 0 

‘ dobas 

If l 105.2 
».9 6.0 
4.4 3.6 
356.0 108.6 
17.3 20.7 
47.7 544.0 
270.5 274.7 
7.5 16.4 
419.0 49.8 
130.0 132.1 
10.7 41.0 
276.7 
16.0 16.4 
273.2 260.5 
49.0 40.7 
ona of Cérdobas: 
153.1 97.0 
6.0 
138.9 197.7 
GR 0 300.7 
152.6 159.3 
1.5 $5.0 
120.4% 124.1 
1 
137.5 140.4 
15.1 14.8 
64.7 6.8 
7.5 16.4 
7.1 10.5 
15.3 9.2 
62.7 62.6 


16.7 16 5 
13.9 16.4 
11.9 8.1 
3.5 
6.0 10% .6 
419.3 473.7 
175.9 170.5 
118.8 119.2 
0.5 3 
20.1 
67.2 69.5 
Per Cent 

6.00 6.00 
1953 = 100 

121 130 
132 134 
Villiona of 
1.66 10.54 
9.4 2.14 
11.99 5.14 
13 .20 

> 16 1.90 


1937 1953 1954 1955 1956 
1 , 5.00 § 60 6.60 6.60 6.60 6.60 
: 2 2.1 5.29 7.05 7.05 7.05 7.0 
7.20 7.65 7.10 7.60 7.45 7.25 7.25 
14 ) 16.00 10.28 12.82 11.80 
15 50 I 50 {) 
20 1,4 17.3 89.1 75.5 105.2 9.3 103.9 142.8 
2 \ \ 17.0 134.5 ] 477 44.0 16.6 01.4 
‘ \ \ ‘ ‘ 
14.4 91.5 182.1 144.5 100.6 
88.6 155.6 194.4 257.4 298.8 321.6 
16.6 82.9 65.6 97.0 48.9 95.4 
b 1.3 10.5 7.9 9.9 14.8 
Millions of Cérdoba 
15.4 16.3 15.7 16.2 22.2 
94.1 105.9 119.2 114.3 119.1 
b 27.0 5.0 11.2 4.6 30.0 
60 4.00 OO 6.00 & 00 00 6.00 6 00 
100 110 123 104 115 126 
hs 62 8.22 65 100 10% 123 11% 117 123 
ics A / b 40 16.76 7 3.02 10.82 
4 i 71 9 5 9 05 8.15 7.98 7 1.75 18 
5.62 4.13 43.55 8.31 69.55 14.43 13.58 24.75 


ye $ 
4 ‘ an? | ‘ 
VoLUME NUMBER 11, NOVEMBER 1957 Nicaragua 
1956 + By Quarters 1957 eee Months 
Mar Apr May June July Aug Sept 
End of Period Exchange Rates 
6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.80 6 60 Ruyine Ratt i 
7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 ( PRINCIPAL SRLLID Rare 2 
OTHER SELLING Ratt 3 
7.75 7.75 7.60 7.45 7.60 7.60 7.60 7.60 7.60 7.45 i ) i Tourtst Katt ‘ 
Dollar End of Period Gold and Foreign Exchange 
21.61 28.43 16.78 6.99 13.31 13.31 18.15 17.68 19.46 19.24 15.038 11 NATIONAL BANK: I e Dept 10 
2.72 2.76 >. 76 1.33 1.33 1.33 1.33 1.33 Gold it 
18.85 25.67 14.02 » 66 11.9% 11.9% 16.82 16.35 18.13 17.91 13.71 10 Fore box 12 
2.78 1.10 70 1.48 98 38 1.67 1.14  COMMBERE! HAN} 
Related I) 
11.80 As Rerortrep By | ‘ 14 
0 0 1.87 1.87 1.87 IMF Post tion 15 
End of Period Monetary Survey 
170.4 206 .® 122 .5 9.3 114.0 114.0 153.4 147.4 147.9 142.6 112.2 57.7 FORBIGN ASSETS 4 20 
5.1 | ».2 15.8 15.8 15.8 15.8 15.8 CLAIMS ON GOVERNMENT 
1.8 1.7 1.7 1.7 1.5 4.5 1.3 i CLAIMS ON GOVERNMENT AGENCIES b21 
379.0 $23.8 90.1 142.8 421.4 421.4 163.0 45.9 92.9 72 .2 7.8 CLAMS ON PRIVATE Sector 22 
19.3 16.1 24.1 8.7 0 9.0 27.4 26.5 6.5 UNCLASSIFIED ASSET 25 
579.0 59.5 ATS 7 1.7 77.2 14.6 12.0 A sae! 
144.2 44.1 4.2 0.7 4.4 1.4 1.9 17 41.8 11.7 PREPAYMENTS POR EXCHANGE a25 
70.5 74.8 65.5 45.5 9.4 12.9 9.6 41.0 17.4 GOVERNMENT Det b25 
136.0 137.3 141.9 144 148.0 148.0 149.7 151.4 151.3 153.5 154.7  Caprrat 26 
40.1 38.4 36.1 39.7 2.5 32.5 $5.3 35.6 16.5 16.3 7.1 0 UNeLASSIFIED LIAnILITH 27 
Related Data: Bank Denn 
336.9 317.5 261.7 279.2 151.2 102.3 401.9 440.6 93.2 04.6 I t Mone 
20.7 23.1 18.0 19.1 18.4 15.6 10.1 14.5 Citic “ 
316.2 294.5 240.5 261 .2 32 .2 8.9 83.3 $20.5 270.5 Private Sect b 
45.38 419.7 48.3 14.0 62.5 66.6 16.2 7.1 Government Dy t 29 
End Period National Bank: Issue Department 
151.3 199.0 117.5 93.2 127.0 136.2 134.7 105.2 
CLAIMS ON AGENCIES 32 
159.6 86H 169.0 242.6 212.4 12.4 174.5 154.6 132.8 142.6 156.3 CLAIMS ON ¢ IMERCIAL HANS 
166.3 143.3 143.% 162.6 166.6 166.6 161.6 154.2 147.6 144.4 140.4 14 M erany La M 
29.9 6.0 1.2 0.1 29.8 1.0 I Bar 
135.9 116.8 119.4 131.1 135.8 135.8 128.0 123.7 120.7 116.7 11 Private Seetor b 
i 6 i 6 6 7 Government Agencie 
149.6 130.4 131.6 146. 149.1 149.1 143.0 139.6 132.6 130.2 130.2 1h) In: Curre y 
16.7 13.0 12.2 15.8 17.5 17.5 18.7 14.6 14.54 10.6 t z 
63.1 45.7 9.6 9.6 4.5 4.5 16.5 17.0 PREPAYMENTS PORK EXCHANGE 35 
14.2 44.1 144.2 10.7 14 4.4 1.9 45.3 17.5 16.2 41.4 Private Sector 
18.9 16.6 12.2 ».4 6.9 7.7 1.6 Government b 
19.9 21.6 14.2 12.8 12.8 13.4 15.4 15.4 0.2 15.1 Foreian ¢ ENCY 6 
63.7 62.1 64.4 4.6 66.6 66.6 67.2 67.6 4.» 65.3 65.9 66.4 CaprraL Ace 17 
End of Period Commercial Banks 
29 25.9 23.5 10.4 33.6 29.0 26.3 6.5 ‘4.1 CASH 10 
13.7 13.6 12.2 13.3 13.3 14.9 11.% 13.5 11.2 (urrer a 
15.7 12.4 11.4 14.4 17.2 18.7 13.2 14.5 1.0 13.0 At | rtment b 
19 4.9 10.4 10.9 20.9 26.4 13.6 11.7 5.0 6.9 ORBIGN ASSI il 
LAIMS ON GOVERNMENT i2 
1.8 ».4 1.7 4.7 4.5 4.5 1.2 1.5 1.5 LAIMS ON GOVERNMENT AGENCIES 
$79.0 323 .% 442.5 121.4 421.4 0 164.0 144.9 142.9 72.2 f AIMS ON Pri rt eTor 14 
451.% 147.» 17.0 061 06.1 146.5 417.5 417.7 156.0 
183.6 184.2 170.0 160.2 182.4 182.4 191.4 176.2 164.6 154.3 153 CURRENT is 
122.6 117.5 109% 114.3 130.6 130.6 140.4 129.2 119.1 107.4 4 ite Seetor 
29.2 10.1 6.4 24.6 0.4 10.4 19.5 14.3 Government Age ‘ b 
41.7 16.6 1.4 1.4 1.4 22 .6 14.8 14.6 Gover ent 
12.0 19.2 7.5 79.9 41.4 41.4 K3.9 6.4 - 6 CAPITAL ACCOUNT i6 
159.6 8H 169.0 42 212.4 212.4 174.5 154.6 132.8 142.6 156.3 ! ) CREDIT FROM lRPARTMENT 17 
Per Cent Interest and Prices 
6.00 6.00 6.00 6.00 6.00 ).00 6.00 6.00 §.00 6.00 6.00 DiscountT RATS 60 
1953 =100 
I 106 108 103 99 Pact Hiome Goods 4 61 
123 121 116 113 Cost or LIVING 4 62 
US Dollars International Trade 
16.12 30.36 7.32 2.11 11.76 6.36 9.89 9.9] EXPORT 70 
8.45 9.29 12.67 6.00 4 $.49 ; ( 
4.9] 17.30 1.29 04 2.40 ».14 1.74 1.10 Cottor b 
4) 6 5 i () 10 16 14 
2.06 1.93 1.77 1.1 1.74 63 63 61 6 ‘ 71 
14.64 17.51 20.2] 16.12 16.50 7.04 +. 6% 6.44 IMPORT f 2 
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Nicaragua 


International Trade 


73 . 70 74 96 100 113 
a “4 7 112 101 100 91 
b 1] 6 ; 75 100 179 
‘ c 97 60 66 13% 100 ) 
7 ) “9 97 9x 100 90 
75 7 64 6% 9) 100 137 


76 64 77 111 100 100 127 
a 16 0) 70 97 97 100 132 
b 192 111 100 105 
‘ 14) 96 142 111 100 137 
77 124 110 115 10% 100 100 
"57 7 51 9H le 10] 100 100 99 


Gold and Foreign Exchange: Fomeign EXCHANGE he ngs are almost Official Entities 
entire { dollar The Commercial Bank data include } lings of the Other P ale 
ny | are ce posit and short-term obligatior for Nicaraguan account oy ts ‘ 
as reported by banks in the New York Federal Reserve District Prior "Tasue Disertonant 
1949 deposits only. Insofar these are owing official and banking Commercial Banks 
nstitutions they presumably include, in approximate equal amounts, Internal Origin 
the data reported from Nicaraguan source s Nev IMF Position nt 
Nicaragua's quota minus IMF } cling of cordobas, 14 Nicaragua’ G & M rt 
gold subseription minus net drawings and minus other net IMF eérdoba Comune Hank 
receipts for interest and administrative account I Quota increased 
in N ember 1956 The IMF entri« represent re iret ! le available 

Commercial Hanh 

to or received from IMF and not the i that Nicaragua may draw Loans and Inve ent 


Monetary Survey iry 
(that performs both central and commers 


il Bank 


INTERNATIONAL FINANCIAL STATISTICS 


1955 By Quarters 


1953 =100 
122 130 197 196 104 
90 158 148 140 39 


344 284 127 455 539 253 


. 7 59 10 15 
7 96 95 

146 125 
1953 100: Indexes 


10% 112 109 101 105 
107 11% 110 106 103 109 
100 109 101 
130 131 126 128 27 133 
100 190 100 100 100 100 
100 103 99 100 100 102 


Population: 765 thousand in 1957; 1,282 thousand in 1956 Agencies, and Current and Sight Deposits of the Private Sector and 
Government with the Commercial Banks. should noted 

Exchange Rates ince July 1, 1955, the par rate for the 1 dollar is that there are no quasi-monetary liabilities of the banks reported by 
7.00 and applies all imports and capital remittances. The the Nicaraguan GOVERNMENT Deposits 
rate of 6.60 cérdobas per US d ir, established November 9, 1950, appli Foreign Currency Deposits with the Issue Department that represent 
to all exports except cotton which, from November 1956, varies fror the unspent proceeds of the dollar tax on coffee export s PREPAY 
1950 July 195 rates were ipplicable about residents, including the government, are required make application 
per cent of import 1d 10.05 eérdobas per | a y Phese, for foreign exchange. These deposits are held with Commercial Banks, 

tier two rates represented the 7.05 rate plu ircharges of 1 and 4 ind the Commercial Banks hold offsetting deposits with the Issue De 
respectively, assessed some port rate partment. only the Issue Department holdings the Commercial 
primarily tourist transactions, ilso effect are shown, i.e., for these accounts the Commercial Banks 

1950, coffee exporters received rate approxi are treated agencies the Issue Department. The ACCOUNTS 
mately 5.35 rather than the rate of 5.00 applicable to other exporter consist largely of the government-owned capital of the Banking Depart 
ume period imports were made either the rate ment. BANK are monthly totals and averages monthly totals 
fluctuating rate that averaged approximately 6.75 cérdobas per dollar of all debits to dey ysits with all Nicaraguan banks excepting debits to 
1950 rate applied all exports and single rate, differing deposits the Commercial Banks with the Issue Department 
from the export rate by 5 per cent (the ar nt of the tax that existed The National Bank Revista contains a table of the composition and 
on exchange ale appled to most import As currently, a fluctuating pm ie of th fone | The dats that table are follos | 
rate, confined primarily to tourist transactions, also existed M n bry a ipply e data in Ma abie are a8 lollows n 

Millions loba 

Prade and gold and foreign exchange statistics are compiled and pub 1950 1951 1952 1953 1954 1955 1956 

hed in t dollars and conver m of these data to data in eérdoba 
ned attempted in IF: on to Moneta: nd Internatic es and ( net | 90 111.2 126.4 124.1 131.1 


7 
18.4 . 4 ! 24.6 
1644 194 0 267.4% 49 94.7 291.3 
5 5 41.7 5.7 93.4 444 
1° ane 68.0 99.1 1 
9 4.2 4.1 1.0 12.3 7 4.2 
! 109.0 1163 185.5 233.5 201.3 246.9% 
3.8 69.0 9 60.1 114 
‘ 6.8 11.2 
4 6.2 47.8 140.9 130.4 
78 116.2 138 140.6 


banking functior ,a branch Other dor 6 11.9 14.0 19.9 24.0 0 

ofa UK bank, and two long estal hed and two recent estab hed — is neta 6h 0 100.4 109 S61 4 2g 4 13.0 
Nicaraguan bank Che central banking accounts of the National Bank 18 
are separated in the Issue Department from the commercial banking 
accounts in the Banking Department The Banking Department The Bank's definition of Money differs from that in /F'S as it includes 

ibject to all the regulations for Commercial Bank ! ls over half of Government Deposit The origins of Money are classified as ‘“‘external” 
total Commercial Bank deposit f businesses and individua and all the and “‘internal.”’ The external factors are the ‘‘net"’ foreign assets of the 
Deposits of the Government and iwenci The UK bank | is almost monetary ystem The most important foreign liabilities are the 
half of the remaining deposit I} d ion the monetar tem are amounts due to the IBRD on account of loans to Nicaragua (included 
similar to those in the National Bank [Re t a Prior to July 1955 in JFS Unclassified Liabilities of the Banking Department) and the 
FoRKRIGN A ETS represent net payment { cordobas for the acquisition capital account of the tank of London and South America The 
of foreign exchange, i.e., total foreign assets as recorded in the balance internal factors are the net of all claims on, less all non-monetary liabilities 
sheets of the banks at par value plus the net expenditure arising from to, residents of Nicaragua, including inter-bank items, with an adjustment 
purchases or sales of foreign exchange at non-par rates, but excluding the of discrepancies in inter-bank entries 

ircharge element of import transaction The ar ints collected a 
urcharges are transferred the government part its revenue Interest and Prices: The Rate the National Bank 
cannot reconciled directly with the data dollars shown the rate which the Bank discounts eligible commercial paper for Com 
the Gold and Foreign Exchange Section Beyinning July 1955 they mercial Bank The volume discounts usually large, hown 
represent Foreign Assets valued new par value agreed the amounts Claims Commercial Banks the National Bank 
with IMI This is the rate at which all bank transacti are under section Rate (in per cent per annum and dates of establishment 
taken after revaluation. The valuation profit amounting approxi 1941 
mately 30 million cérdobas | been transferred to Capital Accounts Aug 28, 1953 5.0 
The Revista table International Assets and Liabilities reports foreign 
assets gross including Nicaragua's total ibseriptions to the IMF Prict a The index of Goods Prices measures the wholesale 
and IBRD the sum the comparable items price products produced and used domestically (of which 
in the sections below, less Issue Department Clair on Commercial are foods) roug} weighted by commercial sale Coffee had about & 
Banks, and Commercial Bank Cast MONEY con prises the Monetar per cent of the weights in 1946 I Decline from December 1955 to 
Liabilities the National Bank the Private Sector and Government January 1956 inexplicable The Cost Living index measures 


1937 194% 1950 1951 1952 1953 1954 1955 1956 I Il 
121 
121 
129 
12 
Private 141.9 173 253.3 61.2 402.5 156.6 
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1956 By Quarters 1957 1957 


19538 100 
194 156 10 07 lv 164 
166 764 60 133 S03 
27 19 0) is 20 
91 ix “4 “4 | 


116 120 120 114 107 
95 4 90 xg 

147 13 127 128 134 19 144 145 
100 100 100 100 100 100 }00 100 


104 103 103 104 107 108 107 107 


retail the price of the ame 19 products included in the home good 
price index, with rough consumption weight The entry for 1937 refer 
to another index of 13 foodstuffs linked at 194 


International Trade: Nicaragua ter 
Trade data are compiled and published in US dollar The same effective 
rate applies, however, to all exports and hence the dollar value of export 
multiplied by the effective rate (6.60 cérdobas per dollar beginning 
December 1950; 5.00 prior that) would measure the value 
of exports. Since July 1, 1955, a single rate of 7.00 applies to all import 
Prior July 1955, several rates applied imports and the eérdoba 
value imports for the period before July 1955 not For 


export data are adjusted as follows (illustrative year 

1937 194s 1952 195 
IFS Total 6.1 15 


} xport include reexport imports include direct imports for home use 
plus entries into customs warehouse 


I Imports are valued fob through 
1954 and cif thereafter. « VALUE or GoLp EXportTs data measure the 


| 


realized value of gold iles abroad at monetar and premium price 


consumption additions the Bank Nica 
ragua’s holdings from domestic production or exports from the Bank 


holdings are small, the series approximately measures gold production 
The Nicaraguan figure in the table of World Gold Production refer 
exports valued the monetary price dollars per 
1948 Gold Production was half as large as total exports; by 1953 it wa 
only one-fifth as large as exports. Since the role of gold production in the 
balance payments similar that exports, shown the trade 
ection by value, volume, and price The volume and price indexe 


of exports exclude gold, consistent! with the value of trade f rure 
Indexes including gold are also available. The Volume index of Export 
Laspeyres index commodities accounting for abo 
per cent of total exports, weighted with relative values in 194%. The 
Export Price index Laspeyres index commodities accounting 
for about 45 per cent of total export weighted with averaye relative 
values in 1948/52. The data are unit values in US dollars derived 
from customs reports value and quantity each group. Since 
volume and price are measured with Laspeyres indexes the product of the 


volume and price indexes not equal the index the value export 


Nicaragua 


By Months 
June July Aug Sept 
International Trade, continued 

104 VOLUME OF EXPORT 7: 
188 Coffer 
i4s 177 Cotton b 

16 sesame « 

74 16 VoLUME oF Goud Export 74 

105 104 Prict 76 
108 109 Cotte« a 

Cotton b 
145 134 esame 
100 100 100 100) AVERAGE SALES Prick of 77 

The Import Price lexis thet Index of export price a The Volume 
of Imports index i Paasche index derived from the customs value of 
imports and the US export price index (see | page Paasche indexe 
measure the change fror the base ear to each date with different 
veight name! th of the current period for each comparisor 
Hence, they do not measure changes from one period to the next to the 
extent that there has been ar change in the composition of trade be 
tween those penod s The average price of ! ld derived fr 
the volume dat iof gold expe rt ind the value data of ¢ Xport if mone 
tary and premiu price 

BALANCE OF PAYMENT Data immarize the IMF Y. ok state 
ment Trade entrie iyree ¢ entia with /FS In M ofl 

Tra ‘ and 

Other Goods and Services 2 4 it 64 

f ‘ ‘ 

Tra ‘ and ‘ ‘ 

Othe ‘ i 
Private Donation» ‘ ‘ ‘ ‘ ' 
(ficial Donations ” i 
Official and Hank Capital ‘5 6 5 7 

IMI int 44 

‘ 

National Income: (ir Natior Product est ted 1,027 

million cordot 


13 161 185 145 144 183 
of Prices in US Dollar ; 
10? 111 113 113 109 10% 10% 106 
| | 
179 
¢ 


T 
Norway INTERNATIONAL FINANCIAL TATISTIC 


Exchange Rate 


i i, 1955 By Quarters 
a 1937 194% 1950 1951 1952 1953 1954 1955 1956 I Il il 1V 
Kroner per US Dollar 
: 4.000 4.963 7.143 7.143 }.14 f 43 14 143 7.14 7.143 7.143 7.143 7.143 
(,0ld and Foreign yns of US Do r 
10 i | i f 109.6 14.6 164.4 16 
= 12 7 ( 100 120.0 120.1 
14 f 103 | 109.4 141 ; 78.3 107 120.7 131.5 
99 f 66.6 64.: 1.2 67.7 81.7 
b 4.1 41.4 is .% 45.1 6 
4 1 ) 14.0 6.0 3.0 
5 ; 12 12 12 12.5 
16 l 1.4 i ) 103 104.6 1] 112.4 
Monetary Surveys Ar eT 
4 if 193 13 160 44 193 
679 ( i 74 9 9 020 91K 4,128 9,186 
4 i! 2 0 14 4! 
1 609 60 9.460 1 18.144 18 9 18.260 
1,190 946 910 959 1,113 (22 SOs 506 
da 654 i9 19 1,69 1,656 l 1,60 1,698 
29h l i 1,460 1,396 1,500 1,436 1,758 
Kroner 
1 664 4 ) 067 f 667 i] 1,060 1.067 
; 1 1 120 61 vi 120 
i 4 i H 4 O90 60 974 O77 
f 14 l ) ,162 
th 64 44 4 106 
Joint Stock and Savings Bank V of Kroner: 
10 ] ] i ( 6 H61 938 
{ 149 9 12? 
im4 | f 679 1433 159 633 
4 ) Hol 1,4 ) 144 l l l 1,415 1,444 
14 ) ) | TRG 618 
i4 1.609 6.9 169 G 160 459 9 066 9 O53 9 066 
if, f i 9 f { 917 
is 67) ] 753 
Related Iastitutions Vl ms of Kroner 
1.114 oF i4 1 » 594 690 966 
rda l 1, lat is Ak l 1,202 


rib ) i f 13 61 65 61 
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Quarters 


Norway 


End of Pertod 
7.143 7.143 7.143 
End of Pertod 
161.4 


120.2 124.6 14 4 
1.4 4.4 
23.4 5.4 4.1 
69.0 13.0 190 
12.5 12.5 l 
113.9 
End of Period 
194 79 
O19 004 167 
605 | 
647 
18,749 19,149 19,670 
) 
| | 447 O90 
Siw 4 


&- 


5b, 646 », 627 621 
133 137 118 
6.863 6.879 6.864 
428 172 633 
2,947 970 
1.939 47 O90 
78 
697 
136 
90 4 
123 123 123 


79 667 619 
120 
616 
60 
] 9 43] q 
964 
a 
192 Hh 
101 


170 160 164 
4,551 1,655 j 
4,745 
1,124 1,107 1.0 

446 160 16 


143 


116 
O06 
46 
h 

H46 
109 

9 
6.9 

i 

9 160 


101 


170.6 
16.9 


489 
9.738 
Hol 

1 O82 
1.129 


Apr 


103 
O30 
680 
94 
ro} 
i 
110 
49 


May 


1? 
i44 
ma 
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June 
143 
176.8 
4 


bod 
97 
12 


July 


if 
4 
‘ 
1 
4 
664 
‘ 
24 
l 
1. 


1.749 
9 79 
1,174 
4g 


Aug 


Sept 
Exchange Rate 
Gold and Foreign Exchange 
J) 
DOLLA aS rt 
Der 
a 
I 
IMF 
Net 
Monetary Survey 
FOREIGN ASSETS 4 
CLAIMS ON Grove 
LA A 
/ 
M BY 
) \l 


CAPITAL Accot 


UNCLASSIFIED LIABILITH 
/ 

Cl 


ASSETS 
Hol CLAIMS ON ¢ 1! 
9 
MONETARY LIAHI 
‘ 


Related I) 
ny 
Joint Stock and Savings Ds 
(_ASH 
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‘ 
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Related In 


titutions 
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I 
/ 
Ne 
( A 
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Credit f G 


‘ i4 
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‘ b 
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b29 


ank 


1957 
7. 7.14 7.143 7.143 7.143 7.143 7.143 
4 170.6 191.6 1% 
12.8 12.0 12.5 | 15 
| 
7h) 601 61? i | 
ho 6,645 7 ‘ 171 6.978 6,954 
1,026 1,082 1,082 1,031 1 a2s 
B52 1,195 1,364 1,113 1,129 1,061 1,161 1,100 4 ‘ b2s He ee 
1,716 1,779 1,773 1,738 1,767 1,767 1,738 1,691 1,702 
End Period Bank Norway 
7.030 7.030 6.99] 6, 7.058 6.9 
259 49 39 4 9 CAPITAL Acco 17 
64 64 197 100 tt h 
4 O4 75 74 i3 
6 64 4 9 64 4 4 14 
rate | 
544 ‘ ch? 
1,331 1,329 1,345 1,385 ( n P te 
1,201 1,228 1,244 Bonds (Ne aSA 
61 65 Capit A int boa 


Norway INTERNATIONAL FINANCIAI TATISTICS 


Life Insurance 


1955 By Quarters 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I Il iil IV 


Millions Kroner 


4 ‘ | ) A) 
7a 644 7s 766 
57b 459 452 459 
i 16 1,609 1,470 1,546 


Interest, Prices, Production Pov é 
en 
“0 #4 j ) () ) ) () ) () () 
62a 106 100 1] 131 142 144 13] 12% 132 
62h 104 116 116 112 116 121 
G2 { 14 100 164 154 157 162 180 
100 109 103 103 104 105 
65 100 111 120 107 115 109 112 
94 100 If 116 121 120 116 106 124 
67 44 100 10 103 102 102 104 108 
\7 | G21 if 6 147 119 140 137 
‘ 679 160 171 () 11% 114 120 120 
‘ ) 14 ) lf lf 161 60 2 
711 1.444 ) 14 14 1,947 1,826 1,955 
1.929 | 1.610 600 Ho () 
O74 on 1501 10 0 615 
1953 100 
7b 44 100 116 129 10 16 117 
74a 9 124 100 | 13s 140 4 115 
74h 92 ; 100 106 106 94 109 106 
., 74 7 ( AD 109 | 100 119 1] 119 1h 110 114 113 
74d 109 44 14 100 123 0} 95 
75a 14 119 12 4 () 112 119 
75b 9 4 H i2 117 105 116 
76b oo 1] 04 110 
77h 1 60 | If 109 114 108 108 111 111 
77 ) 10) 115 117 14 115 117 
77d lf ) 11] 120 109 116 116 
9 100 106 14 174 i i] 163 
10 i! 100 94 140 14 111 09 
74a 6 10 100 10 99 99 949 102 
] ; 44 10 y y 100 
National Income Kroner 
Population Ant ‘ r period averages for periods in which rate 
ad ‘ i J} ‘ ‘ f tor ‘ ‘ 
Eachange Rates: Kates the | ! et 
14 ned se ] Iu 
fof 1 $10 of 1 per cent either ‘ f pur Itate for the eur IFS Conversion Factors 
rm ‘ A tria i Ler } nee er Ita he Pachange Rate (told & Foreign 
Net he nds, Sweden tzerland nd the UK free to fluctuate Trade 
tive rates for these ‘ ‘ ere 
14, 19 except f the It ! iwi ‘ ‘ i 
on J 19 I ‘ ‘ ‘ ‘ om ‘ I 
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End of Period 


29 29 10) 

135 119 93 

931 

499 09 12 

1,614 1,679 1,708 

io is 

16 21 | 

1) 45 

5,903 3,622 8,715 

Per Cent 

3.15 3.14 3.24 3.21 4.16 3.13 


1053 100 


137 144 142 142 143 141 141 
123 13 148 164 174 179 179 175 
19 216 238 237 25 P22 14 
106 109 110 111 113 113 113 114 
106 110 11] 110 111 112 113 113 
112 121 120 125 122 > 133 
129 120 112 129 135 134 117 126 
121 124 110 130 130 133 117 125 
161 113 114 130 150 137 121 132 
103 103 104 104 103 103 102 104 
Millions of Kroner 
1,356 1,355 1,330 1,539 170 
186 191 176 72 60 
150 138 123 166 57 51 45 
135 126 106 143 50 42 16 
16 78 77 i 635 16 ite! 
96 113 156 160 90 9 | 
2,006 2,452 1,941 2 389 46 N72 X18 
$26 612 344 105 106 196 144 
640 665 775 $25 > 895 
1953 = 100 
129 133 128 139 140 122 
lt 130 121 137 140 > 127 
139 145 124 146 146 > 122 
116 104 91 115 129 > 108 
128 119 100 127 
(f.) 118 113 98 66 > 97 
122 142 118 132 130 135 
118 12% 112 131 127 > 128 
115 112 115 117 120 >» 11k 
112 110 112 115 114 >» 115 
100 97 106 105 103 > 101 
112 114 116 115 110 > 112 
117 118 117 117 115 > 116 
116 120 121 121 124 >» 124 
167 16% 177 194 19] 176 164 150 
161 214 224 S77 353 250 159 100 
154 206 228 107 10% 139 162 121 
10] 105 100 104 112 > 109 
10] 102 102 105 111 > 118 


Gold and Foreign Exchange: BANK OF NORWAY FORBIGN EXCHANGE 
includes foreign long-term securities at book value (10 million dollars in 
1937, 22 million in 1948, and 15, 1, 3, 4, 15, and 86 million from 1950 
deposits and short-term obligations held for Norwegian account, as re 
ported by all banks in the [ The data on holdings of Government 
and Banks presumably include amounts approxin ly equal tothe US 


dollar component of the data reported from Norwegian source LONG 
Term: US Government securities with original maturities of more than 
one year s Net IMF Position is Norwa quota (50 million dollar 
minus IMF holdings kroner, i.e., gold and repurchases 
subscription Net EPU measures the credit re- 
ceived from EPI The IMF and EPU entries re present resources nm ide 
available to or received from IMF or EPU and not the it that Norwa 
The data re ported from Norwegian sources do not include 


position nor deduct credits from 


Monetary Survey: consolidation the the Bank 
Norway, the Treasury coin issue, the Joint Stock and Savings Banks, 
and the Post Office Checking and Savings Deposit Phe account f 
Savings Bar are included since their Monetary Liabilitic ire about 12 
per cent of their total ibilities and are KXirnate 12 per cent of the 
monetary abilitue f all bank s FOREIGN Asst The net of Foreign 
Assets and Foreign Liabilitic rep rted below, le credit from EPI lhe 


June 


July 


694 
130 
123 


104 
124 


Ry 


Aug 


167 


676 
131 
115 


Months 


data measure the dome 


bank iny 


to chech ing 


Lialilitu 


in 
Banh 
also be 


the 


Ler 


and 


between the Bar 


( 


MONEY 
to the 
eicula 
ind P 
issil 


Vr 


f 
194s 
n 


Sept 


Life Insurance 
PREMIUM 
INVESTMENT INCOME 
BENEFIT PAYMENT 

Inere eu Tot Lane 
CLAIMS ON GOVERNMENT 
CLAIMS GOVERN 
CLAIMS ON PR 

Of which: Pols Loan 

CLAIMS ON STATE BANK 
AND QUASI-MONEY 
UNCLASSIFIED ASSET 

Total Asset 


MENT 


IVATE SECTOR 


Interest, Prices, Production 
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International Trade 
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akistan INTERNATIONAL FINANCIAL STATISTICS 


hachange Rats 


Quarters 


1937 My 194% Nf 1950 1951 1952 1953 1954 1955 1956 I iB il IV 
1) 
Rupees per US Dollar 
1) ) 2k 4.730 1.760 3.300 3.312 4.760 4.730 
13.333 4.805 3.338 3.340 4.805 4.782 
f,old and Foreign xchange Millions of US Dollars 
10 I f 
b ; 119 119 ] 164 ; 120 121 116 164 
1 f 6 f ) 65 65 6 
d 10) ] I 10 0% 102 103 103 103 103 
\ 12 ) 4 1 
1% | 14 ) 4 6 ) 6 
14 4 4 i 4 4 i 4 4 4 4 
Monetary Survey Millions of Rupee 
0 (yt I { 11,64 1,659 1,033 1,037 3 1,418 1 ,64% 
10 { 64% ,,654 2,316 501 
14 122 1] 146 145 108 122 
410 ) 2 984 1,183 f 1,044 904 902 1,183 
4 120 OAT I 151 f 656 133 
an 1 j f O45 4 4,556 O45 f 6, 7¢ », 175 111 »,400 
61 4,578 9 4,542 1.9 933 979 4,124 4,542 
e 7 641 ; f 16 174 152 i 258 107 ] 152 
/ 
/ 
Millions of Rupee 
1 1,630 ; 1,038 1! 1,64 659 1,033 1,037 1 1,418 1,648 
1 Of 1,247 1,404 1 ) 1,459 1,456 1 1,026 1,205 
0 630 670 19 10 4,050 >, 974 136 3,405 
/ \ 4 ) 
If i 149 135 lf 17% l 150 i 171 178 
\ b 641 16 173 1 107 152 
\ 64 1 21 49 1] 17 64 9] 
d 1,68 1,916 1,995 ,,194 2,412 946 ) 2,44 411 2,548 946 
/ / y 1,674 i.9 O08 9 2,440 116 2,402 »,779 
) 430 100 64 


213 230 260 236 235 242 260 
reduled Banks Vi ma of Rupee 


10 169 14 10 Ll 137 170 l 1 152 6 173 183 
] f 61 40) 0 x] 41] 4% 40) 0 

13 1] 134 111 1% 132 134 
il 14 60 663 f 615 614 682 663 
i2 110 1] 93 4] 101 110 

13 110 ) 1.1 ] 1.048 904 Qn? 1,183 

i4 1,190 1,028 1,15] 1,170 ] 6 l l 0 4 1 ,326 
15 lf f 479 16 i 49 19 19 516 
16 136 73 40) 12 178 14 129 10 17% 

Interest and Prices Per Cent 
oo oo Ooo 00 3.00 Ooo 3.00 t.00 OO 
61 1.10 1.0] ) 1.45 04 » 1.0] 0 1.77 

1953 100 
6% KS 90 100 94 4 95 92 96 95 

International Trade Millions of Rupees 
70 O44 1.6] 1.76 1.4 1.187 1.50 1.620 $30 47 

631 49 10) 64 x4 119 11] 9 

l 45 696 195 13 119 44 

71 1,31 ( 1,104 1,0 1,690 ] 19 ate! 108 
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.--# 73 144 194 142 100 1 1] 14 114 111 118 129 
” a 137 09 155 100 109 109 124 105 st) 116 124 
159 146 100 156 118 116 117 134 

/ 7 74 ‘] 117 102 100 99 120 lf 100 104 119 156 
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End of Period 
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rATE 10 

102 102 102 102 102 102 102 102 102 102 India 

1,717 1,738 1,659 1,686 646 1,640 1,342 l 4 1,260 20 

110 107 117 110 106 106 106 

988 1,256 1,223 1,214 1,121 1,146 

4,567 4,938 065 123 , O80 080 »,050 O14 040 Money 
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Related Data 
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ista INTERNATIONAL FINANCIAL STATISTICS 


1937 J 1944 1950 1951 1952 1953 1954 1955 1956 I Il ill IV 
f Government Finance Villions of Rupes Year Beginning April Lat 
Dericn on SURPLI 4) 12 94 27 422 9x 
Kev | ] ) 1,462 l 1,390 
ire K2 4 1,911 1,44 1,480 1,667 
ny 09 ( 102 96 163 
G OF DEF! 
Ire Fur nea 1 f 19 99 
Use Cash Balanes 130 153 
National Income Mil fj ee Year Beginnit 4) ril Jat 
NATIONAL INCOME 18,469 18,275 
Population: 70.1 million in 1941; 83.61 nin 195 ! nd if minus IMF } lings ¢ f rupee , Le., the gold sub eription 
minus net drawing IMF entries represent resources made avail- 
Exchange Rates: The par rate for the I ! r 4.762 rupees per able to IMF and not the sums Pakistan may draw The data reported in 
The Pakistan rupee was not devalued September 1949 when ection from Pakistan sources not the net IMF position 
ateriin nd the Indian rupee were d ed. The de f August Monetary Survey: A consolidation of the accounts of the State Bank, 
1955, + ever, restored the pre-194% 1 ( mn . the P tan the Scheduled Banks, the Post Office Savings Bank, and the Treasury 
rupee and sterling and the Indian nee December 1951 when the irrency monetary statistics Pakistan begin after 
4 bunts Pa for non re r ar) ! 4 an gin a 
the separation Pakistan and India, with the transfer in July 1948 
currencies have assets and liabilities pertaining Pakistan from the Reserve Bank 
of India to the newly-formed State Bank See notes on India). FORBIGN 
ASSET I Breab mbol between 1948 and 1950 indicates changes 
Annual average rates, period resulting from the devaluation sterling and the Indian rupee 
were et, and If nh rupees per 1949. The book value of holdings of Indian rupees was not changed 
s ‘ dollar intil 1950 The mbol between 1951 and 1952 indicates that prior 
to March 1952 the State Bank published data on its total Foreign 
Trade Kachange (old Phe mb between June and Septe ber 1955 marks the devaluation of 
the following respect Prior 1953 data are shown, since 
Jen/3 1° 1 49 Gold ecuuired Babu 152. in valued ecurities are not known b) after 1951, data do not include Banking 
Aug / ‘ oon Department | lings of Cl on Government, which are reported 
i 7" ice in the balance sheet onl ombined total with foreign securities. 
Data include amounts equ the Treasury currency circula 
Gold and Foreign Exchange: I The change in the d ar value of tion and Post Office ivings Bank deposit I Proceeds of the revalua 
ac foreign assets in 1944 resulted large from the devaluation of sterling tion of the rupee in August 1955 were used to reduce State Bank Claims 
the Indian rupee. GoLib: Data include 1.21 n dolla fy i held with on Government a UNCLASSIFIED ASSETS include all Claims on Govern 
the Bank India, pending transfer Pakistan. OTHER CLAIM ment for dates prior ind, after 1951, Banking Department foreign 
he ON INDI represent the State bar cla iwainst the Reserve Bank of and ygovert ent securithe MONEY com prise Monetary Liabilitic of 
a India arising from Keserve Bank note withdrawn fr eireulation in the tate Bank to the Private Sector and Provincial Governments, 
Pakistan after June the State Bar Demand Deposits with Scheduled Banks, and Treasury currency 
ire dep ind circulation. Data the very small deposits foreign central 
held f Pakistan aceount as reported by bat nthe Ne y banks and government 15 million rupees at the end of 1954 Data 
Reserve District Insofar as these are owt licia i exclude Indian note ind coin throughout These ceased to be legal 
presumatl include n approximate equ il the dat tender on different d between July 1949 and September 1951 As 
Pakistan IMF Pakist June 1949 the State Bank had returned 1,252 million rupees India 
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TOTAL ASSET 
FOREIGN ASSET 
DomMesTIC LOAN 
Crovernment 
susine and Individual 


& INVESTMENT 


Prices 

WHOLESALE Prict 
Cost LIVING 
International Trade 
EXPORT 

Imports, fob 


te 


= 
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) 
) 
‘ il 
20 
a20 
b20 
| 
oo 4 
31 
42 i 
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il 
13 
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Exchange Rates 


1937 194% 1950 1951 1952 1953 1954 1955 1956 I ll ill 1\ 


4 ] 60 ) 19.00 19.00 ] 00 19.00 19.00 
, j ] ] 1496 19 19.4 ] 19 1 19 

4 20.0 45.7 46.1 6.3 4.9 1.9 34.9 44.9 34.9 4.9 
b 10.4 12.0 0.4 50.6 
13 1.4 11.0 11 14 16 5.9 15.1 16.4 0.2 9.4 
20 7 1 i 1,04 ] 1» 99] 1.04% 

4 144 15) 154 i 976 946 675 04 976 

26 ] ] | 220 ] 1,733 O01 4 969 266 ,,416 


/ 31 680 () 1 ,O72 1,193 1,094 1,460 1,1 l ) 1,171 1,094 
] ] ] 14 2,3 110 76 2? 609 
b 1,04 if 1,6 1,984 ] 1 646 1,655 
y ( | ] l 1.60 l ] 90) ] 1,789 ] 1 1,890 
7 10 0 ( { 160 654 00 136 1X 163 
\ ¥ 
a i 14 16 j () l 
Commercial Savings Banks Millions 
l 171 10 if 260 60 42 
l 177 14 41 f ) 174 
] ] ( 1. 6 1.69 | ) | 1 
is 124 14 159 13 10] 13 
19 47 | 10 10 629 2 569 577 
Development Banks Villions of les 
¢ 50 4 ] 27 ) 63 102 0 
52 ix 444 691 76 970 1,090 10 ix 70 
| If 121 114 44 16% 
10 94 i 4 4 


Interest, Price¥, Production 

Per Cent 
6 00 6 00 6 00 6 00 00 6 00 6.00 00 6 00 6.00 §.00 
60b 4.50 100 4.00 4.00 4.00 4.00 1.00 1.00 4.00 4.00 1.00 1.00 
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1956 +++++++++ By Quarters 1957 1957 ee Ry Months 
Mar Apr May June July Aug Sept 
End Period Exchange Rates 
19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 
19.08 19.05 19.04 19.04 19.06 19.08 19.07 19.08 RATES 
18.82 18.84 18.70 18.73 18.73 18.85 18.84 18.83 18.79 
End of Period Gold and Foreign Exchange 
49.4 52.5 66.9 59.3 61.1 59.7 1.3 CENTRAL RESERVE BANK 
34.9 35.0 15.0 35.1 35.2 35.2 35.2 35.2 35.3 15.3 Gold 
14.5 17.5 24.1 24.1 25.6 25.9 24.4 22.3 19.0 Foreign Exchange 
20.3 18.1 16.8 15.8 15.8 14.5 16.3 18.4 17.0 17.9 COMMERCIAL AND SAVINGS 
Related Data from Other Sources 
92.1 79.9 82.2 83.6 41.6 81.6 74.6 79.2 716.2 73.6 72.0 DOLLAR ASSETS RerorTtep ay US, 12 
30.6 33.3 37.5 41.6 39.8 39.38 34.8 41.0 37.9 5.1 1.0 of Peruvian Gov't and Bank a 
61.6 46.6 44.7 42.0 41.8 37.3 Private Sector 
30.2 28.8 31.7 16.9 16.7 36.7 16.0 32.3 Do.LLAR LIABILITIES Rerr. ny USs 13 
6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 Net IMF Position «4 14 
End Period Monetary Survey 
1,072 1,113 1,116 1,116 1,090 1,161 1,171 ASSETS 
1,686 1,796 1,881 15 >, 155 180 2 CLAIMS ON GOVERNMENT 21 
4,789 1,563 1,946 », 117 >, 117 242 », »,412 is CLAIMS ON PRIVATE 22 
$34 140 AS 163 163 76 42 71 46 629 ( » CLAIMS ON DEVELOPMENT BANKS. 23 
1,441 936 1,262 1,262 UNCLASSIFIED ASSETS 24 
9,153 9,558 10,217 10,217 Assets 
3,635 3,990 4,194 1,216 1,264 
2,811 2,858 2,969 3,041 3,041 $,045 $,142 QUASI-MONEY 26 
571 519 618 752 752 910 S61 GOVERNMENT 27 
606 612 629 668 668 668 695 CAPITAL ACCOUNTS 28 
1,531 1,678 1,562 UNCLASSIFIED 
Related Data 
6,067 6,948 7,470 7,193 6,946 6,676 BANK 
End Period Central Reserve Bank 
1,156 1,253 1,357 1,460 1,647 1,647 1,682 1,743 1,687 1,690 1,720 l 17 CLAIMS ON GOVERNMENT 31 
496 $3 140 15 63 63 76 42 171 46 624 ( CLAIMS ON DEVELOPMENT BANKS. 32 
$56 450 9% 01 87 x7 87 107 ‘4 CLAIMS ON Cor & SA HANKS 33 
2,643 2 9&2 157 S19 +, 470 $,439 496 ) fie Zz 
2,005 2,454 914 5,096 096 $,127 $,114 106 3,214 1.710 MOoONBPTARY LIAHILITIES 
1,922 2,061 153 4 6 4 2,385 2,411 2,049 496 In: Notes y 
433 393 66 644 789 729 645 714 Dep ta 
99 174 150 112 131 135 111 108 ForReIGN CURKENCY Deposits 35 
141 115 112 Private Sector 
Kelated Data 
f 54 4 5 6 6 6 6 6 th TREASURY COIN 36 
62 53 | 4 4 4 Private Sect 
End of Period Commercial and Savings Banks 
654 702 965 1,051 1,051 1.086 958 CasH 40 
387 boo Hy 4 13 713 654 66 At Cent | Reserve Bar b 
3s 166 52 2 141 (CLAIMS ON GOVERNMENT 2 
| 100 7h i2 72 71 71 72 i6 CLAIMS ON OFFICIAL ENTITIES 43 
4,52: 4,739 1,763 4,570 046 5,046 >, 171 5,264 5,540 173 CLAIMS ON PRIVATE SECTOR 44 
7,109 7,522 7,846 7,514 8,182 Level Liahilitve Z 
2,241 2,363 2,526 2,669 2,439 2,839 2,933 2,851 BOS MoNETARY Deposit 45 
1,752 1,811 2,012 2,068 2,115 2,115 Private 
4149 14 601 i24 724 793 Government b 
496 54 09 41 29 CURKENCY Dmpostt 47 
S64, 453 102 201 87 87 $24 107 144 FROM CENTRAL LAN} 44 
606 606 612 629 666 665 668 695 697 730 CAPITAL ACCOUNT 49 eg 
End Period Development Banks 
36 33 31 111 (currer & At Central Bank 
53 “4 4 9 l 44 At A ivings Banka b 
169 272 13% 13% 116 102 CLAIMS 
1,039 985 922 l 1,280 1,319 1,314 CLAIMS ON PRIVATE 57 
1,515 1,372 1,499 1,500 1,800 1,806 1,871 Avnet Laat 
306 $7 1 BOND 53 


406 124 


15% 15% 412 CREDIT FROM CENTRAL LANE 54 
444 145 146 150 CAPITAL ACCOUNTS 5 


Interest, Prices, Production 


Per Cent DIscouNT Katt 

§.00 6.00 6.00 §.00 6.00 6.00 6.00 00 Commercial Paper 

4.00 4.00 1.00 41.00 1.00 4.00 41.00 4.00 1.00 1.00 1.00 Agr iltural, Industrial, M ning b60 

7.79 7.95 7.55 7.50 7.6 7.6 7.64 
195 


446 


Peru 


Interest, Prices, Production 


1937 1948 
62 63 f 
a 16 69 
64 1% 60 
1955 19% 1957 10% 
International Trade 
1006 70 342 ‘ 
a ‘ 
os - b 
2 
‘ 
‘ 12] ‘ 
4 ‘ 
71 ) ‘ 


74 100 66 
ia 90) 
b 


75 14 43 
a 9 
b 1.06 
12 
d 16 
‘ 12 
f 
1955 ‘ 1956 1957 77 12 ry 
Government Finance 
Kevenue KI 1,007 
Expenditure 82 1,076 
FINANCING 
Net Borrowing: Soles 
Use of Cash Balance BS 12 
Dent: Sole OH 1,164 
Foreign Currenc 7 14 
BALANCES 
National Income 
NATIONAL 1.23 
GRO NATIONAL PRODUCT 91 
Export Surplus 92a 10 
Gov't Deficit Surplu 92b 
Private Investment 92 1.17 
Private Consumption 6.71 
Government Revenue 94 
Le l'ransfer Payments 95 1X 
Population: 6.7 million 1937; 9.6 million 1956 
Exchange Rates: The effective rate is currently 
‘ US dollar; the sterling rate is at a ver light discs 
Peru provide for two separate and fluct 


change, the two rates are now confined to rather 


system as constituted provides for the irrender to the 
except 90 per cent of the pros 


exchange earnings, 
Argentina and all of the proceeds of non-trade tr 


tiable exchange certificates that may sold either 


the monetary authorities at the certificate rate 
the country page Importers on the other hand may 
requirements either at the draf » rate Other” 
page or by the purcha e of exchange certificate 
there is little or no difference in the level of certifi 
there is no cost penalty attached to obtaining ex 


rate and many importers have been meeting their exch 


in the draft market 


The certificate rate was first established in Sey 
system of two fluctuating rates was introduced in Nov 


orters or to 


INTERNATIONAL FINANCIAL STATISTICS 


1955 By Quarters 
1953 1954 1955 1956 I ll ill lV 


1953 100 


100 114 114 124 108 115 116 118 
100 110 119 127 115 11% 120 121 
100 110 124 131 119 123 126 27 
100 105 110 116 109 110 110 112 
100 107 10% 116 107 107 10% 10% 
Millions of Soles 

695 4,744 » », 855 1,021 1,139 1,348 1,588 
1,102 1,295 1,629 201 458 
6 625 149 102 226 226 

l 455 497 94 98 139 114 146 
295 f 639 10 118 164 173 
45 4 419 454 105 106 93 115 
19% 07 0 79 96 


4,944 4,916 », 749 6,934 1,202 1,365 1,527 1,669 

Villions of US Dollars 
218.6 245.1 268 .0 .1 63.7 59.9 70.9 83.6 
92.3 249.7 299.6 $61.0 63.0 71.7 79.6 86.0 


1953 =100 


100 103 111 123 RH 96 122 142 
100 94 95 122 6 78 10% 9 
100 104 119 107 105 70 144 156 
100 101 101 114 K2 111 92 22 
100 11% 130 138 112 114 152 140 
100 107 125 140 123 133 109 135 
100 122 129 135 90 139 129 160 
100 115 150 147 113 157 176 131 
100 124 133 149 133 132 135 154 
100 116 122 124 119 120 123 122 
100 121 124 121 130 125 122 120 
100 104 100 101 93 93 109 97 
100 119 129 136 127 132 130 126 
100 112 146 157 125 140 146 167 
100 117 115 119 115 114 125 115 
100 115 120 125 113 120 123 122 
100 118 136 142 130 129 134 149 
100 112 119 127 116 118 120 123 
of le Years Ending December 31 
49 93 0) 
3,399 3,726 4,707 


96 ) (0) 
40% 
Bill of l¢ 
17.1 18.69 00.79 
65 ». 08 
1.09 ; iz 
OR 0 05 
1 ) 1.99 


September 1948 until suspension on November 12, 1949 the official rate, 
fixed 6.50 soles per dollar, was also effect and applied mainly 
government imports and stated percentage export proceeds (fixed 
per cent all proceeds from September December 1948 and 
thereafter reduced to 45 per cent except for the period from August 5 
to Nover 1949 when exchange proceeds accruing to exporters to 


the sterling porters mining products were surrendered 
the certificate rate 
rhe initial par value of the , established on December 18, 1946, wi 

136719 grar f fine gold per |! or 15.3846 US cents per sol In 
November 1949, Peru introduced a new exchange tem, but no agree 
ent na new ir va at i been re iched r ind Accs unt com 
putatior nvolving Peruviar les are made in accordance with the 
Rule n Transactions and Computat In\ ng Fluctuating Cur 


ulation ving ‘iu 
rencies published on page 125-127 of the 1955 Annual Report 


Trade transactions are compiled Peru both dollars and soles 
and the conversion factors given below are the implicit rates derived 
from the two sets of data Annual average certificate and draft free 


rates, and conversion factors for trade, soles per dollar 


1950 1951 1952 
rie 
71 79 #1 
90 94 96 
is 92 
1,015 ] ,292 1,225 
369 
230 264 
377 267 
* 119 157 19] 
157 229 232 129 175 263 2658 47 65 76 74 
2,704 3,972 4,473 
73 1.4 167.4% 176.6 261.9 287 . 6 
d 115 106 102 
ib 101 116 
n4 11% 100 
99 134 115 
112 16% 120 
see 104 137 127 
“4 120 114 
60 74 ale: 
x] KS 
159 175 156 
100 103 
76 47 
2,139 >, 750 $,119 
«2,063 2,703 3,308 458 3,819 1,677 
162 144 9% 40) 
1,053 1,072 1,204 
155 417 389 
Sethe” 233 274 238 
16.14 
06 V4 id 
10.82 12.79 14.49 16.17 17.22 19.33 
as ibout 19 soles per 
t While exchange 
jating rates of ex 
ansactions, for nego 
“Principal” rate on 
ea meet their exchange 
practice, since 
change at the draft 
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1956 By Quarters 1957 


KS 102 118 150 126 49 
74 61 75 9 4 14 


Dollars 
69.3 7 

1953 «100 
109 


13% 6 12 
126 4 74 
15s 16 +] 
124 


149 171 
y 

111 37 

95 05 0 

136 19 3s 

173 16 10 Og 

124 43 

153 42 4) 

129 2k 25 + 122 


Peru 


Apr May June July Aug Sept 


Interest, Prices, Production, continued 


133 132 SHARE Prict 62 
6 13 135 135 WHOLESALE Prict \ 63 
139 139 144 WHOLESALE PrRict 
124 12 6 Cost or LIVING 64 
) 124 120 PETROLEUM PRODUCTION 65 


International Trade 


iga b 
Lead 


ver f 

6 li “i 

704 690 IMPORTS, cif 
0 0.2 6.4 EXPORT 72 


14 1] VOLUME OF EXPORTS 74 

119 Cotton 

102 120 104 Sugar b 
124 106 Lead 

124 166 Copper 
1 173 170 170 Export Prict A) 75 

118 Cotton 

146 sugar b 

135 | Lead 

121 ver f 

154 140 Zine 

122 117 120 IMPORT PRICES 


Conversion Factors 


at the end of 1949. Previou 


Exports imports of 6.50 soles per dollar arbit ponent 
9 : 196 ” 96 in the total, leads t! eries to have irver relative iriatior than the 
1945 14 ‘ equivalent series expressed in dollars above 
1950 14.8 154 14.91 10 CLAIMS ON GOVERNMENT include amounts equivalent to the circulation 
1951 15.08 15.18 i 181 of Treasury coin CLAIMS ON PRIVAT EeToR include the Claim 
15.4% 1 1h. 44 16. on Official Entitie UNCLASSIFIED ASSET AND LIAKILITIES consist 
1953 16.8 16.94 largely the sundry and liability int the 
1954 19.39 69 19.69 and Savings Asset Liahlte the i of the comparable 
19.18 entries the sections below including Treasury coin issue, leas Central 
Reserve Bank Claims Commercial and Savings Banks, Bank Cash, 
Official rate September-December Not available and Commercial and Savings Bank holdings Central Keserve Bank 
data reported as owing to Government and Banks presumably include, 
reported from Peruvian source DOLLAR LIABILITIES REPORTED 
US. They comprise mainly short-term private official borrowing 
from US banks, dollar drafts on Peruvian residents in proce of collec rh erie different f that pul hed | the Cent ews e Bar 
tion, and other short-term liabilities due to or collectable by banh ! t because the tter iv ‘ M ‘ ‘ hea ‘ th 
and liability data are drawn only from the records ercial and Savir Government 
: e most Per ian dollar assets are held with | banks, whereas or currency deposits of the IMF at the Central Keserve Bank. The Central 
part of Peru's dollar liabilities is recorded by I banks, the coverage i Reserve Bar Holet ur ex the orig f the Mone py \ 
more complete for Peru's assets than for its liabilitic and the net of f A nt ' ‘ " fend of ye 
lines and does not measure net dollar position. 
Po ITION is Peru quota (25 million dollars) minus IMF holdings of Money of Oriak 57% 44) 6 660 
soles, i.e., Peru's gold subscription he data reported from Peruvian Treasury ¢ , 
sources do not include the net IMF position. The IMF entries re present (* Kenerve Ha ’ ‘ rte 
resources made available to IMF and not the sums that Peru may draw ane 144 sen 4143 
Peru has standby agreement with the IMF for 12.5 million dollars, Curre 
all of which was available at the end of November 1955 (* il Kenerve | 1,989 
Monetary Survey: A consolidation of the accounts of the Central 
lued at the beginning of each ear at the vest principal rate mea eof { P () ea the Centra 
n the market during the preceding eur eo Kx nye Rate . , 
Most the gold and foreign exchange holding revalued tinued country notes 


118 122 125 133 139 138 
124 129 132 133 
131 131 131 136 
114 115 117 119 122 123 12 
110 114 119 121 117 
1,316 1,392 1,565 1,583 1,339 149 156 
258 390 407 453 19x 76 
150 151 139 154 137 
ih 127 102 
BZ 128 149 128 ) 
109 124 135 
119 
147 
‘ 
136 
172 
142 
120 
115 
133 
120 
133 
125 
Fachange Rates been valued at the old par rate 
197 


on 
Philippines 
Exchange Rates 
“we 1955 By Quarters 
1937 1950 1951 1952 1953 1954 1955 1956 
4 Pes erl Dollar 
004 04 >. 004 >. 004 >. 004 >. 004 O04 2.004 O04 2.004 004 
055 "7 O15 O15 » » O15) 015 2 O15 > O15 O15 
(,old and Foreign Exchange Villions of Dollar 
16 10 11 13 16 
14 ) ) 4 4 242 
15 i 4 i 6 1] 4 6 6 6 
Monetary Survey Vl of Pe 
0) 61 92 if} 119 449 ind 419 
22 9 9x 124 159 6 180 6 
b 19 149 177 09 17 0 P09 
26a i 1! i) if] ) 656 i] ) 6 
/ 26b 112 1] ] 149 132 196 l 151 ix i 196 
7 69 94 4) 4 69 
14 ! 649 659 74 K6O 12 9?» 9R3 
Villions of Peso 
40 lf ) l i is] 4! 10 x4 310 
44 4 49 l ) 349 
12 46) 19 64 94 199 94 
969 945 922 900 946 1.180 910) x9 946 
i 103 147 137 14 14 131 135 167 
b ‘ 644 630 666 6 670 719 661 624 64% 670 
09 19 i ix 711 HH9 
z 1] 14 ! 17 260 120 04 17¢ 178 
Deposit Money Banks 
4 124 14 137 167 14 131 135 137 167 
a 33 | 42 6 34 
b ue 11h 104 11% 133 l 104 111 133 
11 14% 14 162 134 144 137 160 15s 138 13% 137 
1? 14 61 62 4 19 ate 78 146 182 193 
=) 13 i 1 11 6% 47 4! 41 
5 653 he 949 (hive 79 
b 14 if 102 104 114 11] l 113 125 13% 
d 125 165 156 144 174 161 1&2 1 174 
Th i 405 61 i4 
b H f 67 76 66 65 76 
iva H 14 4 rat oo 
: 19 i ) 10 0 4 4 5 
: Interest and Prices Per Cent 
61b 1] 106 105 10 112 108 10] 49 
Ole 1] 100 104 94 107 97 93 9] 93 
62 110 101 100 95 9” 9 93 91 93 
63 99 10s 100 100 94 9 94 93 91 93 Qo" 
ae 64 9 11] 10 100 94 97 94 9 94 
65 a4 109 100 ; G4 46 94 4g 94 95 
66 ‘ 111 100 ) 9 9 99 
_ 67 101 96 100 101 10] 100 101 101 
1956 1957 198 
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1956 +++++++++ By Quarters 19 


End Period 
2.004 2? 004 
2.015 


O15 2? O15 OLS > 


17 1s 20 
135 148 150 139 l 
70 68 69 64 
268 4 278 iZ - 
248 62 257 
6 11 11 1] 


> 004 O04 


1,079 1,105 l 1,240 1,310 
54 49 4 x9 
422 2, 748 8o9 
1,382 1,417 1,499 1,567 
1,146 1,178 l 1,273 1,313 
2356 239 126 
600 59% 656 
187 $34 x] Ho 
) 19 108 
1,134 1,189 1,125 1,132 
End of Period 
316 97 43% 


198 199 
145 240 247 


159 176 179 214 212 
675 659 719 3 
70 190 112 101 
738 731 TRS 196 
180 410 260 24% 
29 32 44 ih 

} of Period 
159 176 179 214 212 
0 33 33 42 39 
128 143 146 172 173 
170 162 163 160 183 
253 350 374 285 237 
43 69 64 65 7 
1,079 1,105 1,187 1,240 1,310 
1,750 1,906 OR 2,025 049 
38 162 194 188 205 
32 30 3s 14 rb 
204 09 199 183 201 
118 144 172 16% 159 
563 »§2 193 617 659 
00 04 44 9] 
63 62 x 


145 240 247 2 123 
16 37 9 
Per Cent 
0 ) l ) ] ] 
1953 100 
109 106 97 108 
10% 106 106 110 116 
95 96 97 
92 4 96 96 
94 96 Qs 99 
93 95 97 97 Ge 
100 10 102 102 100 
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Exchange Rates 
BuYING Rati 
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ELLING 
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Gold and Foreign Exchange 


CENTRAL BANE 10 
Gold 
Foreign Exchange 

COMMERCIAI 


Related I) 


DOLLARS AS Ret rep ny | ‘ 
of Philippine Gov't and Banks a 
Monetary Survey 
FOREIGN ASSET 20 
CLAIMS ON GOVERNMENT 21 
CLAIMS ON OFFICIAL 22 
( LAIMS ¢ PRIVATE 
LASSI Assi 


MONEY 25 
t ect 
Other b 

Qt a26 

( EKNMI b26 

Cart 

ive ij) 

BANK Dent 28 

Central Bank 

FOREIGN ASSETS 

CLAIMS ON GOVERNMENT St 

CLAIMS ON OFFICIAL ENTITH 32 


if n 
irrer y 
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CAPITAL ACCOUNT 35 


Deposit Money Banks 


CASH 10 
Curren n 
At Central Banh b 

FORKIGN ASSET 41 

CLAIMS ON GOVERNMENT i2 

( 

( 


Priv 

Government 


Dep 


CrReDIT FROM CENTHAL HANS 
Related Data 

Post Orrick: Drrosi 49 


Interest and Prices 


CRNTRAL HANK AbD 
Mining 
Sugar b6l 
Commerce and Industr 
WHOLESALE Prict 62 
Prices: Home and Export Good 63 
H e and Import G i 64 
iH 65 
Coast or Li 
Wai 67 


: 
Eb 
152 166 169 161 146 146 135 133 119 123 119 
23 123 111 108 94 92 if} 49 
7s 7s i? i] 6s 
14 27 216 17 06 | 
eee 194 19 184 14 
11 11 11 11 11 
443 168 475 449 14s 14% | 72 
oan oan 1,006 1,000 1,028 1.011 
1,310 1,386 1,385 1,372 1,408 
1,587 1,562 1,566 1,562 
1,313 1,323 1,295 1,299 
254 263 262 267 
698 705 699 714 7? 
HO 229 65 
108 
656 667 652 714 
195 175 170 175 
732 742 745 726 
x? 122 107 "ay 
212 195 175 170 175 ee 
173 160 142 136 139 
183 171 155 158 
237 245 240 259 ay, : 
64 51 60 
1,310 1,336 1,385 1,372 1,408 
376 $77 360 Private Sector Checking 
205 204 195 201 Unused Overdraft 
201 210 207 224 211 bontitie d 
159 147 152 153 Gove ent 
659 666 660 674 686 QuUASI-MONETARY 16 
591 96 92 610 617 rime and vings Dey 
70 67 64 (ither lh b 
123 173 19) 190 152 
10) 105 103 104 oe! 
11 105 110 
100 100 104 104 
97 96 9% 99 102 104 
100 100 


hilippines INTERNATIONAL FINANCIAL STATISTICS 
1937 194% 1950 1951 1952 1953 1954 1955 1956 
il 


/ Villions of Pe 


71 4 - 953 04 G9 
72 ( GF 100 ] 1] 13% 114 110 
a’ ] ) 9 112 110 133 
b 1 4 ) 14 179 4 “4 
73 100 a0) ) ] 124 141 102 133 
a 99 100 i ‘4 71 70 
94 ) 6 9 9] 92 90) 
d if 100 100 94 75 x0) BH 
4 ‘ { 4 96 4 OO 4 9 1 95 99 99 100 
77 44 119 «4 10 gv 100 9] 94 
Government Finance } Ye ling J 
boxy ‘ ) 451.7 642.1 iQ 
] ‘ KH 14 10.0 { 
National Income V P 
i | 146 ) i 4 
boxy 10) 112 104 ! 
G t | 91 
1 14 4 771 44 4 
er | ) 14 14 ib 
Population: 15.4 Money and Deposit Money Cash. comprises the Monetar 
4 Liabilitice f the Ce il Ba e] ite Sector; Che ng Deposit 
bachanyge Kate ‘ ‘ } ‘ per of the Private ect Official Entiti« and err ent gene 
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‘ ‘ ‘ ‘ erd t t pt ed a int Interest harged on the 
‘ ‘ ‘ ! ed i ] t f the ir n port fa eed ‘ Iraft it a rate ht 
‘ noe } ‘ ‘ te the ed drawn He ‘ lered that 
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‘ fore f 1} f ne i ny fr ins In other countrie 
‘ ‘ ‘ na f the treat ent f ‘ ft arranged 
erer QuASI-MONEY prise | ‘ nd 
old and Foreign ‘ . | hie Dey nd Other Dep t th the Dep t Mone Bank ind 
4 ‘ ‘ bh +} () OTHER DEPOSIT h the Dep Mone 
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1 Il Il IV 1Q Mar Apr May June July Aug Sept 


Millions Pesos International Trade 
77 75 93 98 sv) 26 28 Coconut Products 
21 23 27 27 21 7 7 9 12 9 Wood d : 
221 264 261 282 105 117 112 113 fob 


1053 = 100 


134 143 144 120 122 113 160 144 VOLUME EXPORT 

134 148 167 144 121 147 154 191 178 Coconut Product 

144 129 142 107 195 126 Sugar 

126 111 109 106 127 121 Abaca 

136 116 191 150 153 152 187 258 Wood 

107 125 128 131 139 144 149 177 157 159 VOLUME IMPORT 

101 114 113 118 115 117 122 100 Abaca 

102 105 108 105 105 105 104 104 100 100 100 Lumber 

100 101 103 104 104 104 105 107 107 107 

BANK DEBITS are monthly totals and ave rages of monthly totals of coconut products is computed by TFS with 1953 value weight copra, 
debits to the Deposits included in Money. 1! Prior to 1950 data include 78 per cent; desicated coconut, 11 per cent; and coconut ¢ ll per cent 
debits Goverment Deposit For descriptions the price data for export products see notes the 

Central Bank: The Central Bank began operations 1949. table “Prices Major World Trade 
data refer to the Treasury's currency issuing activitie a FOREIGN 
ASSETS exclude and CLAIMS MONEY BANKS include dollar BALANCE PAYMENTS: The data are summarized from the 
borrowed by Philippine banks from US banks that are sold to the Central Yearb wk The trade entric gree essentia vith those in TF Ir K im 
Bank and held the Central Bank separate time deposits, pending Millions Philippine Peso 
the repayment the loans the Deposit Money these 
operations are undertaken provide peso credit for the Deposit Money 1967 
the banks and excluded from foreign assets the following amounts Exporta, fot 

June 19 iH) June 1956 9.2 ket 1957 Py. Other (net is 

ept 6.3 ept 1956 March 

The Central Bank does not include these dollar assets the measure 

ment of its international reserves and this procedure has been adopted Private Capital AB 19 tt 3 ! 

CLAIMS GOVERNMENT include 107 million pesos (113 million Official Donations 

1949 and 1950 representing the difference between foreign asset and Bank Capital 

ransferred from the Treasury and its note and coin issue, liability for er: 

which was assumed the Bank, and the net IMF position capital 
hort-term eapital 

Deposit Money Banks comprise seventeen Commercial Use IMF resources 
domestic and foreign-owned) and three Savings Banks having 160 
offices at the end of 1955. The Postal Savings Bank deposits are re j 
ported under Related Data, CLAIMS ON PRIVATE SECTOR include Unused ‘ 14 ; 
Overdrafts that are identified line 45b and discussed the note 
Money. TIME AND SAVINGS Deposits include smal! amounts of deposits Paper 
Official Entities (7.4 and 11.8 pesos December 1954 and 
1955 Government Finance: central 

account « Foreign Grants Received are measured by gro payments 

Interest and Prices: The Advance Rate the rate for Central Bank the counterpart fund set under the foreign aid 
advances to commercial banks. The volume of such advances is usually grants were intended to provide foreign exchange re ire ind not 
large. SHARE PRICE indexes are averages of prices in Manila. The index domestic government finance and were therefore matched by deposits to 
of mining share refers mostly t gold mining share counterpart fund Domeatic finance pro ledtotheg ernment when 

terpar und vithdrawr of Counterpart ind ne 

and import , we ghted by the value of domestic production and ir rt reported as negative + pe the algebra sm of t) ent: and Foreign 
in 1955. Prior to 1955 the indexes have 1949 weight The data are also y, bees Recalwadd 4 easures dome rey g ernment finance rece ed dur ne 
regrouped to produce indexes of prices of exports, imports, and home the period Debt: Central government debt or , 
goods plus exports, home goods for home use, and home goods plu 
imports 

International Trade: The data are compiled the Central Bank, National Income: The data are collected the but 
but annual import totals are adjusted to include US aid in port of for If to show the relationship between the n ut minal ine ® accounts 
3, 19, 39, and 9 million pesos in 1951, 1952, 1953, and 1954 Import and other /F'S dat s* 2 A, =r acon voy sped 
exchange sales that, beginning in March 1951 applied to most import export surplus, the seh gener, and 
Ihe import data are therefore a measure of the foreign exchange cost of . 7 Rag 
peso expe nditure of importers ad ner cea a rted in the ( payr The 

reported here me ired the finance the gy err 

The Volume of Trade indexe , the Export Price index A) and ‘ the of the nation ir rie Net 
the Import Price index (series are calculated with 1955 weights; prior and Transfers Government 
to 1955 with 1949 weight The B serie of exp rt and import prices are hevenus the j fa ther current and | ila j eceipt ite 
components the wholesale price index and are based prices the the national presentatior Government Transfer Payment 
domestic market. The value of coconut products refers to copra, desicated are subtracted to reach the GNP total. These are interest on the govern 
coconut, coconut oil and other minor preparatior rhe volume index of ment's debt, subsidies, and other transfer payments of the government 
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End of Period Cold and Foreign Exchange 
1,914 10 
1,500 6 1,599 1,641 1,602 1,086 () 1,099 how Hoo Gold 12 
ire it 
4 ‘ | 16 
97 “4 Net EPU I t ‘ a 
End of Monetary Survey ne 
06 95.55 f An ] 7.16 CLAIMS ON PRIVATI of 2” 
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Deposit Money Bank 
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Switzerland 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1937 \f 1944 i 1950 1951 1952 1953 1954 1955 1956 I ll Ill IV 
‘ 
Francs 
70 1 6 3,4 $911 4,690 4,748 163 64 »,616 6,195 1,358 1,372 1,599 
71 4 109% i 16 911 »,19 054 . 6,397 90) 1,593 1,556 1,755 
1953 = 100 
72 i 69 77 94 90 100 If 116 12% 105 113 114 131 
73 f 95 10] 11] 97 100 115 13] 15] 122 132 28 142 
74 42 106 9% 103 103 100 99 97 96 99 97 97 94 
75 45 lf 9 19 105 100 99 9X 101 9x 97 9s 99 
76 104 95 115 107 100 100 9 101 99 9% 9% 98 
Vi of Fy 
KO i4 f 14 9” 
K2 4 4 AR | 2, S00 001 4 »,491 
43 ) 244 187 69 94 
171 14 9 79 14 171 
KS 12 1144 61 (V2 42 40) i 
; 1 77 7,806 1,727 7,759 7 ; 7.602 
fFr 
9) 19 0.17 0.76 05 4.70 
) ) 77 
1.06 66 
10 
10 § 
15.96 
» 1997 0 oly DOLILAL AS KEPORTED By I Owing to the international role of the 
1940 the te for the d Pr ram Ban! the data on De ir the | 5 do not provide a 
na 19 indi n of holding of resident Also, the 1937 and 1948 
and S06 fran Rate juoted refer t ad i include holdings of BI For these reasons the data do not 
quoted .00 have the same meaning they for other countries and are not 
parity the equ ported the Country Page. Are deposits and short term 
National Sank buying ot gations held for Sw account, as reported by all banks in the US 
rad ir In practice, } ae ‘ the rat } rhe amounts reported as owing to the Swiss Government and Banks are 
cor leral rger than the Foreign Exchange holdings of the National 
sank, as the } lings of the Private Banks", for which no data are 
War lit eptember 194% porters were re iV able re large ee Monetary Surve LONG-TERM: US Govern 
the above and the Nat ment original maturities more than one year 
ceed of t} zed export cert 
n payment iyret ent fixed ar int f 
int ranging {re Bar the Deposit M and the Treasury foreign assets 
nearly 1946 per cent eptember 1949 ind coin The banks the consolidation include the great majority 
, of the banking institutions in Switzerland that have monetary liabilities to 
for the | i ir, in frar per dollar A residents. They exclude, however, a large number of Private Banks 
for data are available. These engage actively the Swiss and 
foreign capital market Thus, the data the Monetary Survey give 
fairly comprehensive picture internal monetary developments Swit 
zerland, but not show the important position Switzerland inter 
national financial center FOREIGN ASSETS include holdings the 
120 i 1 Treasury, and an offsetting deduction is made from «a CLAIMS ON THE 
GOVERNMENT, i.e., the Treasur net gold and foreign exchange purchases 
are considered irginal transactions resulting equal changes its 
holdings are 4.1 1937 and borrowings ban note Exchange Fund Canada for the 
factors for foreign exchange and trade treatment Amounts equal the Treasury coin 
1937 and 4.30 for 194% t ite circulation and dey its with the Post Office, that ire directly made avail 
ange: The NATIONAL FOREIGN able the government are also included. Since Local Govern 
Phe EXCHANGE repre ment cannot separated from Claims the Central Government the 
Payments Agreement Account balance sheet the National Bank, all Claims Government 
Cla t Ger that were car are included erie Asset Liabilities is the sum of the compar 
. , frar sre excluded fr ible iter n the sections below, including Treasury coin, less claims of 
“rt l s Net EPI PosiITlOoN measure the Nat i Sar on the other banks and Cash holdings of the other 
bar Liat tie f the Other Banks to the National Bank cannot be 
recognized the balance sheets the banks; consequently, their 
Tora at-Teanm " T wens ibilities to the rest of the economy are presumably overstated by this 
I f ill ar int. MONEY comprises the total Currency issue of the National 
: Kar ght Dey t with the banks included in the sections below, 
ind Deposits with the Post Office. The data can also 
cla fied as fe n billions of franc 
6% ‘ ‘ 1948 1950 1951 1952 1953 1954 1955 1956 
Ih 64 6 64 6 #2 69 
‘4 
117 
" 4 ¢ 12¢ [he series are the same as that published by the National Bank. It pre 
~ rey i t erstates the Money of Switzerland by an amount equal to the 
1 ‘ +> curre! I ngs of the banks ‘estimated at 280 million franes at the end 
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1956 Quarters 


Millions Francs 
1,424 1,474 1,509 
1,665 1,878 1,902 2,145 2,190 740 
1053 100 
116 123 125 14% 134 145 129 140 
135 14% ‘ 
97 95 95 95 97 > 97 
100 101 10] 102 
99 101 101 104 104 103 104 104 


and understates it by the amount of the 


liabilities the private bank con 
Savings deposits with, and Bonds the Deposit 


CLASSIFIED LIABILITIES are larger the quarter! 
than in the annual data because data on Payments Ag 
vernment it are onl available is ol 
CLEARINGS are monthly totals and averages of monthly total of clear 


ings through eight clearing house 


The National Bank: CLAIMS PRIVATE SECTOR are discount 
and advances against securities (approximately per cent government 
securities Some of these discounts are made for banks. CLAIMS ON 


included in Claims on the Private 
the total the balance sheet items reported 
PAYMENTS AGREEMENTS DEPOSITS represent 
Switzerland's liabilities on account of outstanding payments agreemer 
available on the nature of the OTHER DEPposITs re 
ported the National Bank. TREASURY COIN excludes gold coin 


BANKS not include some discounts 
Sector. Asset Liahilitie 
by the National Bank 


» 
No information 


Deposit Money Banks: LARGE are the five banks that perforn 

t part of the domestic banking busine ! 
the total of their balance sheet items le inter-bar ter 
frances at the end of 1953 CANTONAL BANK mit their activities t 
and LOCAL AND SAVINGS 
ized primarily by n ! 


ind cooperative Beyinning 
1953 the coverage of the data wa 


the large 


inicipalitie 
extended fror 0) to itu 
quarters of 1955 are TFS estimate 


Revised data for the first three 
Assets Liabilities the total the balance sheet iter 
account $09 million franes at the end of 1954 

Interest, Prices, Production: The Discount Rate the National 


Bank is the rate at which the Bank rediscounts eligible commercia 

The volume discounts ordinarily ver mall. The weighted 

average of the yields to maturity of 12 Government 

bonds with maturities least years, 

the domestic rate of interest. Monthly and quarter 
t 


paper 


of all Friday quotations; annual data are averages of d quotatior 
SHARE PRrRIct Data are averages of Friday price h, Basle, and 
Geneva. Index is weighted by the market value of shares outstand ’ 


adjusted for share dividends, rights, new capital, and similar change 


The wholesale price index refers 
Goods weighted domestic 
have 44 per cent of the weight The index includes foods and raw 
The Wage 


facturing and construction, inclusive of cost of living allowances 


materials only index refer 


International Trade: Custon ted exelude 


relatively small amounts Export lude only those reexport 
that have previously cleared customs import mports include direct 
imports for home use plus withdrawals from custor warehouse Ihe 


trade indexes agree with the customs data. Both the Volume and Price 
indexes (Series A) are Laspeyres indexe Weights beginning 1950 
refer to 194% 50; before 1950 to 1938 for the volume and to 1929 3 for 
the price indexes (Series A Entries for 193 

of Import Prices (Series B) is a component of the wholesale price index 
Home and Import Good ily foods and raw materials and 
hence its changes from 1948 through 1951 have been very different from 
the Series A index which includes all kinds of imports 


cover or 


Switzerland 


June July Aug Sept 

International Trade 
537 77 O5 59 EXPORTS 70 
688 753 656 655 Imports, cif 7 
131 124 VOLUME EXPORT 
152 172 148 VOLUME OF IMPORT 73 
EXPORT PRICE \ 74 
Prices 
tatement The tatement treat the | ite bank i Ww ise 
re lent ind hence a ints for change n their hold il d re 
ind other foreign exchange These bar however, are | el nter 
national bar ind are therefore not data 
banking nor are the ad ir and foreign exchange | i r ac inted 


1951 1952 1953 1954 1955 

Goods and Services 673 1 440 1,063 662 

Exports, fot 1.69 1,74 fil 
t 


Private Donations 


Private Capital a1 1109 
Official Donations 

Official and Bank Capital 07 696 
la ‘ ‘ 

i ba ans { 

Ort ‘ 6 

‘ oa i 4 

‘ 

yold 
Net Errors and Omission 3 476 mS 1,143 

Government Finance: Data represent the cash a ints of the 
SALES FOREIGN ASSET Government 
include a expenditure fore ly exchange ng 
obligations and include as | t of the chanye in cash balances changes 
n Treasur gold } ling I I} nere ‘ ‘ ‘ ‘ n ‘Treasurer 
gold and foreign exchange ere ted as an ite . ! h, like a defieit 
surplus, require finance. The data are the same those 
reported in the gold and foreign exchange section and the M etary 

irve In the Monetar rve howeve lreasu land foreign 
exchange holdir ire cor lidated ‘ { the eta tem 
ind offset th id trnent the bu i err ent 
The finaneing data for 1950 do not le levaluation terling 
which acc int for the d re ul n that ‘ hetween the f incing 
tern ind the te requir finance The ree { the lisere aney 
in 1953 not known 1937 data refer to 19 

National Income: The data are as collected by the UN and reassembled 
for Owing the una abilit int data govern 

ent revenue nd y ert ent t nafer | ‘ nad n ¢ err ent 
l estirment exper ture p bole leter ne the nat nu 
income measurement comparable the government det nor 
pe ble to measure tl ‘ . fact export surplus, ern 
ment deficit, and ‘ ‘ Phe Export irplus rep ed here 
ile 1 me ‘ iding ne me fr il id 
ind is therefore ¢ i ( ey the | inet ny d ind ser ‘ 
reported in the balance of | ! 


iprises Time and 
i 
Fore travel (net ‘ i) 
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e Syria INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1955 By Quarters 
1937 1944 1950 1951 1952 1953 1954 1955 1956 I Il il IV 
yrian Pounds per 
nds per equivalent 
i i 10) 10) 40) 3.47 
7 n Pounds per 
7) "7 4 ] ] .f 1.1] 1.09 OY 1.10 1.10 1.09 1.09 
Gold and Foreign Exchange Millions of US Dollar 
14 i 19 19 19 19 
12 4:3 12 10 9 
y Survey Vi Pound 
) 190 166 161 9 
| of f (156 156 156 152 
i 431 i 444 460) 150 451 
1 G14 94 (yf 90 94 
4 j 121 124 109 100 421 
14 4 94 9 i7 94 94 
rb i d 10 6 
26b | l f 6 
11 
Th l 
Kh f f 99 14 161 140 14 14% 
- 126 10 96 163 
14 1034 94 104 10% 
9 
b f ( 410 ) 19 () 16 
‘ 1] 6 1] 
Commercial Banks Millions Pound 
il 64 60 f 6 
iz ay i! 
12) H 60 i44 160 150 431 
10) 16 4:5 4s rod 
) 10% 9 a G4 105 
b i 150 Loe 13% 137 
‘ 1 3 
i7a 9 9 45 i! i! 9 
i7b 9 l 161 140 14 14 
Prices jus 
60 10% 100 4 44 gy 
61 0 oo ? 9] b 
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97 111 
1953 100 

100 10] 97 97 


19 


L957 ee Ky Months 


Mar 


10 
132 


Apr 
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Exchange Rate 1 
Cross Katt 
Pound Sterling a2 
French Franc b2 
la ese | nad 
Cold and Foreign Exchange 
CENTRAL BANK 10 
Gold 11 
Foreign Exchange 
COMMERCIAL KANE ‘ 13 
Porat i4 
K ed 
DoLLars AS Rerorrep ty ‘ 
Ner IMF Posi Na 16 
Monetary Survey 4 
FORRIGN ASSET 
CLAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIE 
( 


ON PRIVATE 


In in Pound a2s 
In Foreign Curre b25 
GOVERNMENT DEPOSIT 
In Foreign Curret b26 
FoREIGN Monerary 
In rian Pound a27 
In Foreign Currene b27 
CAPITAL ACCOUNT 
Government als 
Foreigner b2s 
Central Bank « 
CLAIMS ON FORBIGNEI 
CLAIMS ON GOVEKNMENT 31 
CLAIMS ON OFFICIAL ENTITIF 32 
CLAIMS ON PRIVATE See Tot 33 
CLAIMS ON HANK 
Annet Liahiliter 2 
MONETARY LIABILITIES 
tant 
Private Sect b 
ert ent 


CAPITAL ACCOUNT 37 


Commercial Banks 


(ASH 10 
CLAIMS ON FORKBIGNEIS 11 
CLAIMS ON GOVERNMENT iz 
CLAIMS ON OFFICIAL ENTITIE 43 
CLAIMS ON PI ATE i4 
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MONETARY DEPOSIT is 
Private Seetor a 
(rover ent & Offieim b 
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QUASI Mont 


Gove ent 
bore bA7 
r FROM CENTRAL HANS is 
Prices 
WHOLESALE Prict 60 
Cost or Livir 


. 
1957 
Lebanese Pound 
End of Period oa 
l 15 49 2 45 13 
19 19 19 19 19 19 19 
39 413 13 26 4 
62 64 79 64 64 { 
17.1 
1.6 1.6 1.6 1.6 1.6 1.6 
37 237 17 197 ) 
14 14 165 477 176 
1,027 1,027 1,016 1,007 1,015 Lasel Liabilitie 
Quast-MONEY 
i 1Z i i 7 f 6 1 ‘ 
6 12 11 10 7 10 
106 114 67 i3 71 73 16 
144 159 132 134 139 132 
Kind of Period 
194 194 17% 165 1h 
11% 11% 141 152 177 
654 630 714 693 693 681 665 676 
606 H06 94 “4 44 
104% 109 116 
102 110 69 64 6% i4 
End of Period 
40 ) 60 42 19 1” 
129 132 147 143 146 147 
103 10% 119 110 115 114 
x6 97 94 16 In rian Pound 
CAPITAL ACCOUNT 
121 120 132 
102 99 104 115 11% 111 111 


Syria 


International Trade 


49 
i 
1937 194% 1950 
7 70 | 
\ 
\ d 
\ 
40 \ 
ts 
7 
‘ q 4 
74a 
74b 
74 
74d 
a 
75a 
75b 
Population 4 
bxchange Rate (juot rete ‘ 1) 
‘ ‘ ‘ 
‘ one ‘ ene ‘ 
‘ ‘ ) 4 per ‘ 
or ‘ f ‘ ‘ 
} il Oxy ‘ ‘ 
| tthey | 
byt 14% the Exchange Office ‘ 
‘ f exchange ‘ ‘ 
od { the he ‘ 
re ered ‘ ed “exy ey ‘ 
} ove ere ‘ ex] ‘ 
the free market. fre 
1 the ree rate i hed 149 
‘4 
Phe ‘ rate lotations f | 
194 ‘ i il for oxy 
te hie ! rate be ‘ 1 the 
‘ rele ‘ ‘ 
| the af ‘ ‘ ‘ 
1) is and the d int in th eof s t 
ferabyle ‘ te ed 
Ay i iverage exchange rate 
yrian pound i 
per dollar 
‘Syrian worth of pound worth of per 
pert terling French 
and Foreign Exchange | 
tu nis nd } on M 
ln The 1 pe ace i ‘ ire fore t 
‘ ire nf me { ‘ 
f= tie t cost ‘ /} ‘ 
( 


1951 


Lehane 


pound 


rian pound 


1952 


1953 


; 
44 
4 
} 


‘ 4 


1955 


eee By Quarters 


117 f 182 
1 l 11s 
12 1] 9 


110 
1 111 100 
114 l 
a’ ts for the tota Ihe 
I fore exchanye ep t t the 
{ ‘ ne ta uppear a ( rela 
‘ ‘ er té thie cu 


lated int tw 
‘ nad tie } pe { i int 
‘ ent ‘ i hed int ! netar 
1 int bilities u rian pounds and in 
oni esumr ed be of March 


Analysis Type 


Account 


il 
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634 16% 1s4 123 141 
Dollar 
170 19 17* 171 
1 
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fy Centr 
re | Own tot? 
hanes cu f the ie of COMMERCIAL BANK holdings at the free 
rate REPORTED deposits and short-term obligatior 
the hs Reserve District s Net IMF Position ria’s quota (6 
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fore irre Thetw tuter 
Foreign Currenc} 
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V ons of Syrt Pound International Trade 


164 16% 14 IMPot 71 

x 2 .3 16.1 1.3 72 
16.7 19.0 0.0 41? 6 73 


W b75 
105 107 101 103 105 10% 96 Wheat 75 
117 111 96 91 92 94 ‘ 
br en er rate ind cannot be direct converted int tn past yea nad ft the a exy ta | ! ure le | | 
effect transactions the Central rates other than the rating the annu quarte lata beyond the last 
ficial rate measured in the type ints the rey lation ure ide eect the percent « adjustrne Thy “ve 
Owing to the « plete sectorization in the int MONEY le ‘ et f data pare as f I ny} nd 
narrow than nt t intrie Monetar Liabilitic f the ex id j 
Central Bank and ¢ mercial Banks in Syrian pounds to the d est Custom Custom Ministry « ance 
Private ector Approximately three-fourt! f the tota currer unadjusted sd justed adjusted 
e.g., nt {p ind 
1951 1952 1953 954 1955 ; i i 
The account ilso d le the nor netar } tic f the 7 net 
ep ind th ein foreign currer rian pou at’ the ‘ j the 
port data to « the use the he ‘ ‘ piled t beott 
beginning of 1956 the institutional change ecasioned by its organization eannt ont nf afta 
vere effected, Before that date the Central Bar iccvunts represent a f each trar atinn ¢ 195] exte f the «a ercent en st 
cor lation of the rian Issue Department of the Bat if ria al ant ti 19 
Lebar nm, the Iexechar Othee, and the ! iw tlice of the Mir t irrer hye mmis 954 f 
of Finance The Central Bank took over the function f all of these , * f rian pour nasi exclu 
igencies and, in addition, the role of banker to the Government, forme 
fulfilled t the commercial banking section of the Bank I ria and ( ustome Custom Ministry of Finance 
Lebanon. The Government’s deposit account 1 ed from the « er unadjusted sdjusted sdjusted 
ial bank ector to the Central Bank, e of the fore n capita f i 
the Bank of Syria and Lebanon became government capital in the Centr ’ ‘ 
Bar ind number asset accounts were the 
off entities and they became cla n yovernment 
Phe lat hose of M etl the 
busine n Syria; all but two are branche ! foreign bar Phe ¢ 
mercial Department of the Bank of ria and Lebanor the The lata ‘ ‘ ed at 
‘ mer bar ind held xt per cent f total ce ind dep t it rite ré nverted ox hie 
the end 1953 well most the deposits the government and data 
See note the Central Bank data for the Hence the port 
the ere ‘ ist ‘ oxy er 
Prices: WHOLESALE 1955 the index computed tate the the 
the Directorate of Statistic Prior to 1955 the index i weighted ‘ ‘ ere f ‘ ‘ hevse ere i 
iverage ide by the Bureau des Documentation riennes et Arab elative to the d 
of the five group indexes that were computed, but not « bined, by the 
Directorate of Statistic Cost or LIVING: The index refer ” ite 1 193 1 194 ‘ la ‘ 
19 f n the reta rket fp ‘ hte t he Coss 4 ‘ 4 
transaction values 193 Entry for 1937 refers 
d esti holesale price nd are therefore ‘ ire f the natior tio ‘ ‘ | 7 ‘ 
eurrer receipt ol exp rier export eve re 1954 na } ‘ 
custor t foreiyn exchange nd « erted pou f thee forex al wheat 
it the ! il rate Both Cust ind the t ft eu ‘ 954 | j 
take to adjust the data to correct for the use of the rate { 
exports that are declared foreign currencies. The annual dat exp 
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Rates 
1937 194% 1950 1951 1952 1953 1954 1955 1956 
| 
Baht per Dollar 
Gold and Foreign Exchange VW ne ofl D 
4 10 4 l 99 
1 ‘ { 1% 
it i 4 i 119 ] 
3 
Monetary Survey Baht 
6,561 9,104 11 1 12,482 9,761 10, 20% 11 O2 11,543 
‘ 1.007 { 1 6.0 6,91 7 ( 6,485 6,617 7,183 6,915 
( 1! ) i 14 1 , Of 1,110 
11.9 6 174 600 {70 414 $,7 
Vi f Baht 
6,490 110,215 10,968 12,828 13,124 110,147 10,215 
/ 1 64 670 64 1.1 162 689 Ol 763 
1,14 0) 90 if 1,171 1,193 902 
Deposit Money Hanks Vi ns of Baht 
100) 10 i4 1? 613 16 69 4404 799 64 32 
10] ] 14 14 120 144 143 14% 
b i i i iy 126 “4 
11 1 , Ht H 4 alt) 64% 404 
a 1,10 ] 1,4 644 l 1 , 1,666 1,654 
it 14 106 1x i 929 | B24 
Per Cent 
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End of Period 


112 112 112 112 112 
196 19 195 199 ae 
144 140 140 144 
151 141 142 148 167 
148 138 138 145 163 
End Period 
2,785 2,742 2,828 
$3,124 3,209 3,316 +, 920 
175 237 243 
12,061 12,020 12,3834 12 4 
7,140 1,225 7,502 7,305 
1,143 1,148 1,252 1,245 1,407 
69 208 $46 109 151 


4,191 
End of Period 
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10,768 10,968 1] 64 
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502 », 492 », 720 

1,083 1,132 1 , 255 

932 6,192 

] 1,246 1,266 

4,176 4,178 3,178 

446 409 41 


End of Period 
450 471 16 


167 156 159 1s7 176 
194 217 293 
3,124 4,209 3,316 3,440 $,920 
4,767 902 41,049 4.302 
1.608 1,852 O00 1,512 035 
162 152 170 112 14% 
Per Cent 
7.00 7.00 7.00 7.00 Oo 
1953 = 100 
109 110 112 114 l 
Millions of Baht 
1,717 1,611 1, 590 019 
739 665 S11 
456 315 79 70) 421 
Millions of Dollar 
77.5 6.6 97.8 101.4 
$1.7 19.5 47.3 
5.6 ».4 6.5 6.4 
92.6 89.2 B.5 91.6 103.4 
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MONEY 
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GAOVERNMENT DEPOSITS 
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Monetary Survey: A cor dation of the accounts of the Bank of 
Th ind and the Dey t-Mone tanks. s Beginning in 1950, the FOREIGN 
ASSET very different from those reported the data terms 
[ dollars, at e, and in the Bank of Thailand section, below. Foreign 
Assets as reported in the Bank of Thailand's balance sheet are valued 
t the off rate of exchange However, in the Monetary Survey, 


these data are intended to measure the monetary effects of transactions 


with foreigners, including the effects of the exchange system adopted 
the monetary authorities, the data represent the net outpayments 


and receipts in baht for foreign exchange purchases and sales. In multiple 


currency countries the monetary effect of changes in foreign holdings 
may be shown in one of two way Kither foreign exchange purchase 
nd sales can be recorded in assets at a single rate with the profits or 
losses arising from exchange transactions recorded at this rate shown as 
i liabilit tem, or the net expenditures or receipts on foreign exchange 
transactions 1 be reported by recording all purchases and sales at the 
rates which the made The data exchange profits from 
which the J} data on Foreign Asset are calculated are not pub- 
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IF In the Bar of Thailand section, below, the series is reported 
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STATISTICS 
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1.4 4.4 4.7% 19 ». 61 6.4 6.49 ] 6.26 6.49 6.50 6.49 
{ 1.42 1.91 69 3.32 4.0% 3.85 4.08 
14d} Jar 4 4 4 67 71 i4 1.0 77 72 75 74 
l5a 1.61 1.46 1.6] 1.9] 00 1.79 1.92 1.92 00 
15x KH 1.29 ] 1.42 1.66 1.40 1.32 1.42 
15b ] 6 2.30 3.93 4.49 ».46 4.50 4.57 >. 08 
6 64 71 64 1.01 64 69 58 
15d 4 $.26 4.11 3.44 4.66 97 4.0% 
a f 10 l 23 09 44 7 1% 6 40 44 
8 b 06 06 OD 06 15 20 19 17 17 19 20 
c 06 0 05 0 13 1k 1k 16 16 18 18 
d 01 01 01 01 02 0? 02 0? 02 0? 
4 f 13 10 20 4 0 2k 
g (yf 05 04 04 04 06 06 05 06 06 06 
1.36 1.45 1.43 1.46 1.37 1.19 1.04 1.61 1.14 1.12 1.11 1.04 
Currency and Deposits Billions of US Dollars 


103.2 104.9 109.9 


x 

oe 


21 6.1 6 40 45.0 46.7 is 47.2 47.7 48.1 48.2 
22 1.0 6 1.6 l 4.5 4.7 3 ».0 4.5 
a 1.3 ) ) ) 9 ) 5 


115.0 136.9 146.6 157.2 170.3 183.4 164.0 168.0 166.0 183.2 

_ a 16.1 6.9 42.4 45.4 49% 6 61.5 63.9 68.0 62.3 62.5 60.1 70.7 
b 6 4.9 | 4 16.0 38.6 15.0 §.2 15.0 17.6 

j j 17.9 42.4 47.7 1.9 61.9 65 70.4 76.8 66.7 69.9 70.9 74.9 

Assets of Fed. Reserve Banks Billions of US Dollars 


v wT at 9.1 24.0 21.5 21.5 22.0 1.4 21.0 1.0 21.3 21.0 21.0 21.0 21.0 


nd 32 2.6 23.3 20.8 23.8 24.7 25.9 24.9 24.4 24.6 23.6 23.6 23.7 24.4 
Assets of Other Banks Billions of US Dollars 
10 ta 40 48.2 138.0 147.9 157.4 166.6 170.% 181.9 186.2 191.8 177.6 179.8 181.5 186.2 
41 37.9 113 126.2 132.1 142.3 145.1 155.2 161.2 164 152.8 154.4 156.3 161.2 
* a 12.0 62.6 62.0 61.5 ( } 63.4 69.0 61.6 4.3 64.2 63.3 62.0 61.6 
' b ! 6.9 9.7 10.7 11 12 13.8 14.1 13 14.4 14.2 14.3 14.1 
42 1.8 12.4 19.6 22.6 ,.6 ) 21.3 21.4 21.3 22.1 
Life Insurance Billions of US Dollars 
a 3.73 7.16 4.158 9.04 9 10.8 12 
] 10 2? 30 0 1.00 ) 
73 3.98 4.15 4.52 4.9 
0 4.39 4.26 ».10 ».16 ,.9 ».95 >. 5 1.56 1.34 1.56 1.69 
1.52 1.51 1.58 1.50 1.41 1.35 1.22 1.24 1.26 1.24 1.21 
If 13.46 11.01 10.25 9.83 9.07 7.55 9.09 9.05 9.13 8.55 


— 15:74 13.16 43.87 0.02 60.67 66.40 (2.28 78.05 67.11 68 37 69.63 71.58 


2 Fe 

i 6) 0 0 09 6 by 
1.14 l 1.94 > .09 2.4% 0) 
6 51 64.0 65.25 (3.54 (8.503 44.49 90.43 96.01 Bo.63 46.97 BB Od 90 .22 
& 

Interest, Prices, Production Per Cent 
‘ 60 1.00 0 1.75 1.75 1.75 OO 1 1.50 1.71 95 2? 50 


| 61 45 1.04 1.22 1.55 1.77 1.44 Yo 1.74 2.66 1.26 1.51 1.86 2.35 


62a 1.40, 1.52 1.45 1.94 2.14 2.42 1.60 2.06 2.34 2.60 2.67 
62b 2.744 2.44 2.30 2.57 2.6% 4 4 80 3.06 2.69 2.76 2.89 2.85 
1953 =100 
| 63 5 64 17 94 100 100 12] 170 01 151 159 182 189 
104 101 100 100 100 104 100 100 101 101 
100 100 100 102 100 100 100 100 
66 f 90 94 100 I 106 1] 10 106 107 109 
| 67 if i 90 9 100 9 104 10 99 103 104 107 
64 y 100 9 101 104 100 101 102 
234 
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1956 +++++++++ By Quarters 


End Period 


21.76 21.87 29 03 06 
1.51 1.63 1.96 
12.46 12.65 13.49 
8.28 9.01 9.17 
2.33 2.34 
1.84 1.94 
35 30 32 
6.55 6.90 7.16 7.21 
4.66 4.5 4.69 
1.04 1.07 
2.10 2.18 2.32 2.35 
1.44 1.53 1.59 1.66 
6.44 5.36 5.54 ».46 
.17 75 74 1.01 
4.14 4.37 4.62 
1.06 1.12 1.15 1.10 
.02 02 02 02 
.24 26 20 
05 05 06 06 
1.05 .98 1.05 1.61 

End of Period 
131.6 133.0 132.8 139.7 
28.3 27.4 28.3 
104.4 104.7 105.4 111.4 
44.9 49.5 0.1 50.3 
7.0 5.9 6.0 


179.8 183.0 177.4 193 
66.4 68.6 71.8 
38.7 37.0 
74.3 75.8 75.7 81.5 
End of Period 
46.7 46.9 47.2 14.0 
21.0 21.1 1.2 21.3 
23.6 23.5 23.6 24.6 
5 6 6 
End Period 
184.4 184.9 186.9 191.8 
158.9 160.0 160.9 164.5 
58.5 56.6 7.0 58.3 
14.1 14.1 14.3 13.5 


21.4 21.1 21.5 22.5 
End of Period 


1.32 1.34 1.53 1.39 
1.22 1.21 1.24 1.24 
7.92 7.80 7.53 
2.15 Pri 
73.30 74.66 76.06 7 
4.3 4.41 +.50 
2.61 2.6 2.40 2.81 


91.54 92 . 8S 94.41 95.82 
Per Cent 
2.50 2.75 +00 +00 
2.38 2.60 60 
3.03 3.28 4.47 
2.46 2.96 3.10 30 
1953 = 100 
194 202 All. 19% 
102 104 104 10 
100 101 10 103 
109 111 11 115 
106 106 10 109 
103 104 105 106 


19 


1957 


93.1 
72.8 
40.% 
79.6 
1.6 

6 
7.6 
61.6 
13.7 


Mar Apr May June July Aug 
2.15 2.14 >.20 
123.00 13.09 13.09 13.26 45 l 
$1 32 16 6 
4.56 4.50 4.42 1.46 i 4 
1.26 1.24 1.20 1.20 l 
2.34 > 54 68 > 
1.66 1.78 1.89 > 09 l 
6% 72 66 9 1 
10 06 ».04 10 ) 
93 90 9? 96 1.00 4 
4.63 1.62 4.58 4.50 1.4 i 
1.23 1.27 
44 i4 
19 19 
17 17 
02 Ol 
29 () 
24 
O# 
1.59 baee 1.54 1.65 1.76 1.76 
132.6 134.7 132.4 133.3 134.4 133.1 
27.4 7.4 27.9 7 
105.2 107.3 104.8 105.5 106.6 105.1 
2.6 3.6 4.0 
4.3 4.7 4.2 1.9 
3.8 4.4 4.8 4.4 
197.0 192.5 197.2 133.3 200 5 190.5 
74.8 72.3 71.38 27.3 74.5 68.4 
42.1 40.2 42.1 39.9 41.7 40.2 
80.1 80.0 B33 78.8 84.3 41.9 


21.6 18. 21.9 21.9 
23.0 23.2 3.0 22.9 23.1 

6 7 1.0 s 1 
47.6 190.4 189.9 190.4 190.5 
61.6 163.8 163.7 164.1 163.9 
55.5 57.3 5.9 65.2 16.0 
13.7 13.9 13.9 13.9 13.9 
92.4 92.6 92.4 94.9 94.0 
21.2 -*, 21.2 21.4 21.5 
1.25 42 47 76 
1.25 1.25 1.26 1.26 1.28 
7.43 7.43 7.34 7.27 7.31 
2.25 >. 26 2.29 2.29 2.32 
19.22 (9.6 79.96 
1.58 61 4.63 1.66 3.70 
2.8% > .91 95 2 


4.44 4.42 4.41 4.47 4.47 
$.00 1.00 1.00 
4.14 $3.32 $.17 
3.25 450 3.39 
188 194 201 206 212 
106 106 106 107 107 
104 104 105 105 106 
116 116 116 117 1] 
10% 107 107 If 10 
106 106 106 106 106 


1.9 
191.1 
164.5 

5.9 
14.0 
94.5 
21.5 
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1.26 
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1.66 
hs 
».10 
93 
19 
17 
02 
OX 
1.59 
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105.2 
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2.6 
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6.5 5.4 5.4 4.2 
9.1 
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9 
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4.22 4.27 4.34 4.53 4.44 
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United States INTERNATIONAL FINANCIAI TATISTIC 


International Trade 
1937 1950 1951 1952 1953 1954 1955 1956 

of USD 

i 9 14,29 3,445] 4109 B52 
VA "57 71 f ) 10 10, oF 1,4 j 2,813 104 
urowl 72a G4 9 99 y 10 
72b 100 1] l 1] 1] 112 125 
73 49! 96 00 94 99 10] 10 111 
74 4 } 100 ) 49 100 O4 99 100 100 101 
75 4 111 ] 100 102 ) l 10] 101 103 
Government Finance B fl Ye ng 
4 2 44 4 16.41 i 69.90 1.9% 17.42 18.51 17.87 
KD 14 14.% 9.4 24.7 6.3 29 .1 
gf b i Hof 1 61.1 63.6 f l 64.2 6 62.1 62.0 
d 1.4 10.4 0) 9 14 14.6 14.7 14.9 15.1 
‘ | 6.6 i 19.3 i 0.5 23.3 
10 11. i.4 6.2 14.2 14.4 15.1 15.6 
f 41.0 14 i7.f 19 49.4 0.5 1.7 


National Income / yns of US Dollar 

) 15.4 f 9] 414 92.4 96.7 98.4 104.2 

92b 6.2 6 6.4 1.4 1.4 4 


os 194.1 18.3 6.6 1.4 A 4 63.1 63.0 69.5 
| 95 14 16.6 16 19.9 | 5 1.0 4 
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- Al ce OF PAYMENTS OF THE UNITED STATI In M of | 
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158 $,142 3,199 t 1,144 1,126 1,110 
1953 = 100 
103 120 115 127 132 129 
125 139 129 153 155 163 157 
113 110 111 114 113 118 115 115 VOLUME oF IMPOR 73 gk. 
104 103 103 104 107 108 10% 107 106 74 
104 104 104 104 if 107 106 106 Lae 10 IMporT PRICES 75 ees 
June 30; Calendar Q riers and M Ceovernment Finance 
7.10 1.91 94 1.77 1.9 1.92 11 4.92 is ) 1.47 Pe 
24.17 4.44 17.16 15.66 56 1.80 
4.56 ».44 >. 15 1.2) 16 
1S. l 1D. 4 16.2 16.1 
67 9 67.3 65.6 6s 65.4 64.3 
16.0 16.0 16.2 15.8 15.7 
3.5 4.1 4.0 6.2 1.9 4 
98.9 102.2 103.4 110.2 104.0 >» 107.« 
17.3 16.1 17.1 15.4 
6? 65.9 6 72.9 > 69.7< 
4 ) 4 ) > 


ruguay INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1955 By Quarters 
Pesos per US Dollar 
1 1.71 1.519 1.504 1.504 1.504 1.504 1.504 1.71 1.90 1.504 1.504 ey 1.71 
1.76 1.76 1.76 1.58 1.58 1.50 1.50 1.58 1.50 
(2.60) 2.60 ».97 2.60 2.60 2.97 2.97 
1955 1% 1957 5 1.8% 2.38 2.07 2.40 3.18 4.67 3.80 3.15 3.30 3.49 7 
Gold and Foreign Exchange Millions Dollars 
241 199 234 147 179 160 139 141 
164 221 207 227 227 186 227 227 216 216 
94 110 90 6 73 64 61 65 
~ b 45 5x 66 4 40 4) 43 40 $8 41 41 
12 
Monetary Survey Millions Pesos: 
271 407 295 203 277 244 208 203 
21 17% 4 259 259 295 $52 377 443 329 326 347 377 
23 629 i79 999 1,046 1,145 1,365 1,548 1 , 838 1,455 1,508 1,53 1,548 
24 x 10% 126 142 164 146 00 247 199 216 238 200 
be 2 1,242 ] 1,641 1,815 2,031 2,218 2,365 2,659 2,200 2,315 2,a0e 2,365 
25a 444 ) 71 624 69 751 789 890 764 746 722 789 
25b 170 404 41 652 646 787 466 907 999 476 903 919 907 
26a 43 63 6 63 KR 9] 102 107 96 91 104 102 
26b Bele 2340 249 Ait 310 $32 294 297 303 310 
26 103 129 173 193 193 26 256 $31 247 276 305 256 
27 41 i 75 ts) 0 ) 38 47 8 6 6 18 
28 419 4 A53 419 49 618 586 566 
Millions of Pesos: 
199 710 603 744 429 R12 946 854 
31 147 14% 146 153 205 | 310 194 192 213 25 
7 M4 19 l 9 40) 9 10 139 197 128 137 140 139 
() 1,19 1,172 1,42 l 0 1,789 1,771 1 , 882 2,053 1,789 
624 692 $7 Sh 871 748 731 735 786 
a 1] 103 126 131 114 124 134 116 121 129 124 
y 71 f i734 406 451 92 17 4] 494 475 460 17 
36 ] 188 191 07 Ai) 9 231 225 225 
36 93 16} 4 Wy 101 103 105 108 103 103 103 105 
Deposit Money Banks Millions of Pesos: Average 
“t / 40 99 121 117 136 141 118 126 136 127 122 129 26 
J a 4 60 67 | i4 66 67 71 
/ 41 131 | 151 180 167 11 15% 171 189 181 
/ ila l 6 6 x 3 4 36 49 44 44 43 36 
‘ / i2b } 4 654 664 62 946 1,044 i ome 991 1,020 1 ,027 1,044 
629 1,2 1,552 1,852 1,470 1,514 1,548 1,552 
J 44 109 132 150 164 18] 05 24 191 194 00 205 
d / 44 ; 19 1s ; 40 9 10 139 19 128 137 140 139 
4 Million of Pe BOR 
16 12 14 l 13 13 14 14 
101 118 121 122 11% 119 121 121 
K 17 i 91 94 104 109 110 107 110 111 113 110 
Related Institutions 
. 0 r 6 14 600 669 13 K30) 686 702 714 733 
| ) 01 86 670 719 673 688 700 719 
Per Cent 
60 17 46 35 5. 69 ». 70 87 5.97 5.78 5.85 5.89 


1953 
100 112 122 130 118 119 123 126 
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1956 +++++++++ By Quarters 1957 
End Period 
1.71 1.71 1.90 1.90 1.90 
1.50 1.50 1.50 1.50 1.50 


3.08 3.08 4.10 4.10 4.10 
2.10 2.10 


2.23 2.23) 
2.97 2.97 3.00 3.00 3.00 
4.02 4.02 4.10 4.10 4.10 
4.08 3.80 3.87 
End Period 
172 154 137 147 140 
216 216 214 186 183 
32 22 28 30 33 
41 44 44 43 42 
4 
End Period 
238 134 
405 443 
220 247 
2,490 2,659 
876 
933 1,027 
111 107 128 
316 332 340 
287 331 
18 10 5 14 


End Period 


867 867 
263 
498 540 
136 167 
1,836 1,981 
825 816 
118 135 
542 446 
30 490 
295 126 
228 257 
616 705 
105 105 


for Last Month Period 


125 137 131 136 
71 76 71 74 
54 61 60 62 60 
226 221 198 211 
54 55 54 49 43 
1,074 1,100 1,172 1,255 
1,649 1,695 1,742 1,852 
248 255 253 261 274 
595 616 630 634 657 
238 232 6A 
210 214 224 232 
136 134 197 212 
End of Period 
K7 #4 
15 15 15 15 
121 121 122 122 
110 110 109 107 109 
747 771 830 
737 759 787 $21 444 
Per Cent 
5.84 5.89 ». 90 >. 83 74 
1953 
128 128 129 134 139 
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60 


Apr 


1.90 
1.50 
4.10 


2.10 


3.00 
4.10 
4.03 


125 
183 


May June July Aug Sept 
Exchange Rates 
1.90 1.90 1.90 1.90 Export Ratt 
1.50 1.50 1.50 1.50 1.50 . 
Export RATES 
3.00 3.00 3.00 3.00 3.00 
4.10 4.10 4.10 4.10 OTHER RATES 
4.15 4.14 4.14 4.12 4.20 INVISIBLES RATE ~ FREE RATE 
Gold and Foreign Exchange 
BANK THE REPUBLIC 
183 180 180 Gold 
Foreign Exchange (Net) 
Related Data from Other Sources 
$8 34 32 it] Private Sector 
4 4 4 4 Net IMF Position «4 


Monetary Survey 

FOREIGN ASSETS 4 

CLAIMS GOVERNMENT 

CLAIMS PRIVATE SECTOR 

UNCLASSIFIED ASSETS 


Assets = Lialnlitie 
MONEY 
1,038 QUASI-MONEY 
131 GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
FOREIGN EXCHANGE PROFIT 4 
BANK 
Bank the Republic 
936 937 932 ASSETS 
eee 285 280 CLAIMS ON GOVERNMENT 
44 47 46 CLAIMS ON OFFICIAL ENTITIE 
607 622 634 CLAIMS ON PRIVATE SECTOR 
242 252 60 CLAIMS ON BANKS 
2,156 202 2,214 Asset Liabilitee 
13 To: Bank 
Private Sector 
55 Official Entitic 
131 130 Government 
560 567 In: Note 
316 Deposit 
261 266 TIME AND SAVINGS 
108 108 108 CAPITAL ACCOUNT 
Deposit Money Banks 
PRIVATE BANKS 
CASH 
Currency 
62 At Central Bank 
FOREIGN ASSETS 4 
46 CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE 
Asseta = Lialnlitie 
DEMAND 
TIME AND SAVINGS DEPOSIT 


CAPITAL ACCOUNT 
CREDIT FROM CENTRAI 


BANK 


SAVINGS BANK 


CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
A aset Liatnlitne 
10% TIME AND SAVINGS Deposit 
Mortgage Bank 
CLAIMS ON PRIVATE SECTOR 
BONDS IN CIRCULATION 


Interest and Prices 
GOVERNMENT BOND YIELD 


139 153 155 Cost 


te 


1.90 1 
1.50 
4.10 
210 
3.00 
4.10 
3.87 5 
140 
4 4 12 Se 
20 
876 
1,027 1,032 b25 
128 126 a26 
1,118 927 927 905 
197 212 212 231 
2,274 2,109 2,109 2,110 
871 862 852 
134 132 132 122 
569 551 561 
107 128 128 126 
581 560 560 570 
290 302 302 282 
259 261 261 261 
108 108 108 
a 
b4a2 
657 663 b43 
232 233 234 
212 231 242 
16 
109 108 
850 
5.68 5.63 6.05 6.11 


Uruguay 


International Trade 


INTERNATIONAL FINANCIAI 


1937 194% 1950 1951 1952 1953 1954 1955 1956 
Villions of US Dollar 
70 «Of 14 69.5 ‘5.9 183.1 49 1.6 40.3 4.0 
b 13.0 44.6 A4¢ 40.6 14.2 4 18.6 1.% 1.6 1.9 1.8 
‘ 24.9 22.9 23.6 18.1 14.6 12.9 1.6 
d 6 11.6 l l 7.9 4.9 1.2 9 2.0 7 
716 199.7 19% OY 6.6 ] 1 14.4 1.6 2.4 64.4 
1953 =100 
7? g 60 100 73 76 6§2 62 93 
“ 4 10 100 72 71 90) 9 65 6 104 
60 100 9 100 1 75 { 6] 7? 76 
d ] ] 100 16 9 45 l 60 
‘ 69 ) 136 100 97 $96 476 
0 
1953 100: Inder of 
73 4) 9 154 19 100 10% 93 x4 9 4x 95 
a 16 17] 44 100 107 44 100 99 9? 
b 14 102% 100 100 105 105 104 106 102 
16 100 100 ) 93 91 72 
d f 05 159 100 96 99 ole 104 99 
Population: 2.1 1 nin 1937; 24 19 imat n ‘ nt pprox tely equ to the I dollar asset 
mmponent f the net data reported from Urugu in irce ‘ I 
Exchange Rates: On A 1956 t IMF the 1. subscription 
see negotiable cert te ided t , our i hon Monetary Survey: A cor lation of the ac int f the Bank of the 
the Republic and the Deposit Money Banks. The banking function shared 
th eflective rate ‘ h esu pt ‘ betwee different | institutior lhe Banking 
hinut f Department of the Bar f the Repul ha ibstantial « ercia 
rate 4 ‘ e ‘ Asse nd I entr The ba valuation 
) 
- t t, bu re t er rate he difference between the 
exchanye eods t or | | eX pt J et lar the exchange transferred 
receipt ibject t the ert ‘ the « ‘ ‘ ‘ ne ‘ e Gove 
‘ nated ‘ ‘ | ‘ tne est evary trar ns by the bani U 
| 
dut« ‘ ‘ ‘ ( ‘ Phe re pr entrie he Bar t ide ele ent if 
the ch ‘ I Foreign Assets and 21 ¢ n Government a 
eX tr ere re | nt et ‘ int the 
‘ 1 bu 
} } he han tr ferred the G er ent. and if eorre 
‘ { ‘ ‘ he 
| il f Goverr exper ire had been financed b 
‘ ‘ ‘ ‘ hor f @ } he han fr the exchange fit transfer 
t the te nd } 4 f 1951 1953 1954 1955 1956 
‘ ol pre i 
rate apy | 
to, anit fis { ‘ 
essent ol 
rate { of ertain ex a A} ee note t I eign Asset ab 
I'he espond rentries for the Ban if 
he Heput ‘ nl nd | Liab and the 
and hachange Dey fone | ( 1 Foreign Liat MONEY 
| | | the he Bar f the Reput 
1) | be cla hed a 
a Form | i ‘ 
| 
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Quarters 


Millions Dollars 
67.0 45.5 


3.8 1.5 6.1 8.5 
3.2 3.3 2.6 3.8 1.3 
1.3 


1953 = 100 
119 97 76 60 6 
135 90 45 90 93 2 l 16 


Prices in US Dollars 


sO 
79 95 95 103 99 103 
65 69 iz 79 69 62 i4 iY 
90 124 113 
comprises Time and Savings Deposits with the 
of the Republie and Depx it Mone sank The data are large in relation 


Mone This may indicate that some extent Quasi-Money 
Uruguay used for the purposes served Money other 
However the data the Bonds Circulation the Mortgage 
iggest that Uruguayans may choose to hold large amounts of Qua 


Money As of the end of 1955, of TFS Quasi-Mone 


compr ed amount reported a Saving Dep it Withdrawable on 
Sur transferred to the Government representing the exes of proceed 
of ile of foreign exchange in each f the per d reported over the 
lower nominal ¢ t of the exel ye j ee note t Foreign Asset 
BANK Monthly totals and average nth tota 
of debits to demand dep ts of business, individua foreigners, bar 

and the Government with the Bank the Repub ind Deposit Mone 


Bank the Republic: consolidation the accounts the Issue and 
Banking Department The asset counterpart of the note i ie held b 
the I ie Department comy iid, Government securities, and paper 
rediscounted for ban The Banking Department holds some gold and 
foreign exchange, and also has large commercial banking busine 
The accounts the Small Savings and Discount Office, that 
mainly make umer loans, are represented hy it borrowings fror 
the Banking ided in Clair on the Private 


rise yi 


con 
Department that are inel 


Sector. FOREIGN ASSETS and FOREIGN LIABILITIES are 
data as reported in the Bank’s balance sheet; both are equal erstated 
by the inclusion of contra accounts relating to forward transactions in 
foreign exchange; late 1953 these amounted almost half the 
data of Foreign Asset 
Deposit Money Banks are the Private and the Postal Savir 
Bank The Private Bank comprise large domestic commercial bar 
with many branches, several foreign owned banks that operate branche 
and large number country banks with regional The dat 
are averages balance sheets that are prepared three times each 
that is, at intervals of about 10 da The ba of valuation of 
FOREIGN ASSETS and FOREIGN LIABILITIE not known 
Mortgage Bank is government-owned and has the exclusive privileye 
of i uing mortgage bond The data are not ided in the M ‘ r 
Survey 
Prices. Cost oF LIVING The index in unweighted ave ‘ f 
five major groups expenditure 
International Trade: The trade totals use may identified 
and reconciled follow illustrative year 
haports Import 
1951 1952 1953 1952 1953 
Leas Gold i 
IFS Total y ; 6 i 
Leas Paper Money 
Plus Contraband 14 
Balance of Payments T ‘ 
gold adjustment than tha iby 
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Months 


Uruguay 


June July Aug Sept 
International Trade 
Wool 
Meat b 
Hides ‘ 
Linseed d 
Wheat 
IMporTs, cif 71 
VOLUME OF EXPORTS 4 72 
Wool a 
Meat b 
Hides ‘ 
Linseed Qi] d 
Wheat e 
PRICES 
Wool 
Meat b 
Hide 
Linseed Oil d 
Wheat e 
Expor include nly those reexports that have pre u cleared 
custor as import imports include direct ports f home use plu 
withdrawals from custor Vare? int a The indexe f Volume and 
Price of Export ind the ¢ ! t volume and price ndexe ire Th 


The volume index Meat ine 
Kinds, representing il it per 
price refers to the unit “ f 
index of Hide i t 
unit cattle nd shee 
includes wheat a heat i 
beginning 1955, and to the unit 
index of Linseed include ret 
unit value of linseed | 

BALANCE 
hook statement the Inte 
In millto ofl 
and Services 

trave 

Foreign trave 

Inves 

‘ 

tithe net 
Private Donations 
Private Capital 
Official Donations 
(ficial and Hank Capital 
Lang-te apita 

laane 

A 

Othe 

t 

Va ayre 

(othe gna ‘ 
Net Errore and Omissions 


the price 


refer 


to the unit value of export f prea 
les frozen and preserved meat of mar 
cent { the fue f meat export the 
en and prese ed beef The inne 
kinds of hice the price refe to the 
hick Phe inne lex of Wheat 
‘ efer the { he t 
1¢ of tlour pr The i 
ind linseed « the price refer the 
ta are su rized { he IMF year 
ation e ecor tior 
1951 9% 1953 1954 
69 m9 ‘ 
‘ i 
io 
‘4 2 4 2.8 ‘ 
10 60 7 4 a9 a6 0 
65 7 7 6 
‘ 
i 
36 14 ‘ 116 


467 445 271 405 242 

dexe with 1953 weight The ime index of W inelude rea 


Venezuela INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
Sec! : 1937 1944 1950 1951 1952 1953 1954 1955 1956 I il ill IV 


ag) 09 09 09 +.09 3.09 3.09 3.09 
4 05 05 05 ( 05 3.0 $4.00 
4.25 4.25 4.25 4.25 4.25 4.25 
‘ 
) ) ) ) ) ) 3.35 $.55 $.35 


and Foreign by a 
10 454 477 475 Aj 939 460 544 526 


! $73 40) 103 600 403 403 403 

14 J ] ] 12 12 ] 12 12 12 
15 ) ) f 10 12 13 12 15 
ik 4 4 1 1 4 1 1 4 4 4 4 

1,18 1,183 1,372 1,494 1,478 1,648 1,456 1,686 1,646 1,648 
ma SA 21b 41 60 67 1 60 132 63 11% 90 78 60 63 
22 144 615 KKH 1,073 1,376 1,747 , 448 1,763 1 , 838 1,939 2,048 
132 136 150 183 179 247 209 232 218 247 
/ 475 049 2,293 2,367 2,742 3,21] },637 4,114 », 3,616 3,935 4,966 4,114 
120 241 263 1,218 172 460 409 293 
414 641 745 563 584 641 
4! 17 ] 120 93 102 157 11] 06 144 120 110 111 


Millions of Rolivares 


0 1,134 1,132 1,128 1,3] 1,4 1, 40% 1,56 158 1,381 1,607 1,565 
i) 60 51 60 132 63 11% 90 78 63 
: 1,200 1,231 1,240 1,411 1,542 1, 584 1,701 >, 964 1,519 1,753 l 1,701 
1,1 1,1 1,1] 1,375 1,511 1,546 1,649 1,649 


46% 
If 1] 145 00 17 40) 229 f 222 214 229 
b 114 14 10 ; 218 180 9 340) 49 234 239 
34 43 28 28 25 
35 f f 6 ()} 825 925 1,01 832 813 925 
6 10 107 ; 120 209 3] 1,18 423 231 


17 124 149 ] 153 15 15 ] 183 1 153 183 183 183 

40) 4 61 rf “4 83 76 

b 1/ 109 49 Gg? Gh 9 100 10% 100 97 100 102 108 

(ommercial Banks Millions of Rolivares 
40 27 76 44) 455 446 496 6%) 484 513 496 
a 124 137 176 2 243 262 259 09 247 249 282 259 

b 162 l 205 14 1k4 23% {72 248 235 231 238 

41 67 55 64 61 70 x4 90 75 79 76 4 

1% 134 stats 1,0 1,376 l 4 04% 1,763 1 , 838 2,048 


1,418 


1,356 


b 40) ¥ 15 32 41 62 49 28 3 62 
15 120 15 199 269 6% 04 655 903 31 567 585 655 


= 

- 

= 


Interest, Prices, Production Per Cent 


1953 = 100 


102 102 103 100 103 103 101 102 104 104 103 
63 61 97 96 102 102 100 102 101 103 100 101 101 102 

65 9 6 97 102 100 107 122 140 121 120 122 28 


International Trad« Millions of Bolivares 


6 


Bolivares per US Dollar 
20) 71 60 1,372 1,55 $37 6,031 6,64» 1,454 1,572 1,453 1,552 
72 Ante 1,995 » 275 9 741 967 736 61 ROQ 758 918 
635 169 427 452 771 109 109 100 134 
103 100 108 122 140 120 117 120 130 


1956 «+e ee 


End Period 


99 99 
0.06 
9 

3.35 3.35 


490 608 
403 403 
ell) 205 


224 
149 246 
108 130 


Period 


102 92 
46 96 

2,122 


696 739 
219 629 
661 692 


03 195 
eid 270 


101 
End of Period 


509 493 
238 233 
271 261 


2,122 2,184 


1,447 1,424 
1,375 1,460 
64 
739 
640 672 
Per Cent 
2.0 2.0 


of Bo 

1.695 1,705 
1,590 
“4 942 
167 190 


NUMBER 


NOVEMBER 


By Quarters 


3.09 


1957 


1957 


1Q 


000 


137 


Mar 


ol 
99 

615 
5,440 
1,813 
1,769 
1,026 


Apr 


> 654 

6,348 
, 
1,056 

93 

169 


1,799 
1,056 


May 


June 


July 


Aug Sept 


a9 


Venezuela 


Exchange Rates 
PETROLEUM 


OTHER EXPORTS 
IMporRT Ratt 


Gold and Foreign Exchange 


CENTRAL BANK AND TREASUR 
Gold 
I reign tex i t 
COMMERCIAL BAN} 
Gold 


Related Data from Other Sourcea 
DOLLAR ASSET 
of Ve in Gov't 
DoLLAR LIABILITIES Rept 
IMF Position 


Monetary Survey 
OREIGN ASSETS 4 
LAIMS ON GOVERNMENT 
LAIMS ON STATE BANE 
LAIMS ON PRIVATE 
NCLASSIFIED ASSETS 
Assets L 
MONEY 
QUASI- MONEY 
(;OVERNMENT LD 
CAPITAL ACCOUNT 
UNCLASSIFIED LIABILITIE 


hee fed Data 
BANK CLEARING 


REPORTED By | 


( 


FOREIGN ASSET 


PREASURY COIN 
Hanks 
Private Sector 


Commercial Banks 


CASH 
Curren 
At Central Bank 
FORRIGN A ETS 
( LAIMS ON GOVERNMENT 
(LAIMS ON PRIVATE 
\ / 


(CHECKING 


AVINGS AND TIME 


CAPITAL ACCOUNT 
Interest, Prices, Production 
KEDISCOUNT KATE 


HARE PRict 

Prict Home and Import Goo 
Home Good 

Cost or Livine 

PETROLEUM PRODUCTION 


International Trade 
XPORT ‘ 
Petroleur 


IMPORT fob «4 


ind 


s12 339 258 258 160 656 656 12 

13 16 14 17 RAL) AL] | Foreign Exchange 15 

294 357 63 63 179 644 663 
133 144 152 152 163 154 159 159 
9] 100 Gy G4 107 a2l 
105 11% 111 96 112 116 110 
2,280 2,448 2,613 2,613 858 2,961 
4,111 1,531 », »,944 944 6,761 7,456 
2,386 2,341 2,427 2,756 2,863 863 
903 1,026 1,026 1.086 1.12% °5 

719 745 795 795 
149 130 184 06 26 189 on 
End Period Central Bank 
1,478 1,799 2 O86 758 2,704 2,704 $,042 501 RAG 4,022 1,030 
46 96 105 11% all) 111 96 112 110) IMS ON STATE BAN 

1,012 979 979 953 959 971 Other Private 35 
146 65 167 1,185 990 990 1,31 1,605 329 206 (,overnment 36 
hee led Jiat 

4,146 $,770 $, 544 1,061 
1,45% 1,649 1,813 1,857 1,964 44 

1,445 1,616 1,769 1,474 1.494 Private Sector a + * 

69% 724 774 774 471 16 

109 113 113 114 114 61 Reh, 

102 10] 100 101] 100 100 10] 101 ] 62 
102 102 104 104 103 103 104 104 104 102 
100 101 10] 10] 97 97 97 64 

134 134 140 140 162 166 165 166 16x 163 156 65 ‘ 
1,792 1.897 ) 705 694 69 671 70 

133 132 14] 144 161 170 16% 163 156 159 VOLUME OF PETROLEUM EXPrort 74 Stes 
105 106 105 104 100 102 Prices: Petroleum 
103 101 100 100 100 100 100 99 100 99 Prick 76 
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Venezuela 


Government Finance 


Population 


the net 


Monetary Survey 


INTERNATIONAL FINANCIAI TATISTIC 


G55 By Quarters 
1953 1954 1955 1956 I Il ill IV 


Villions of Bolivares: Y ear ending 


12.0 2305.9 44.2 47.6 
2 369.3 2,660.0 2.828.7 590 . 2 962.4 744.3 


2,381.3 2,424.0 2,794.4 677.8 674.2 794.5 


9.5 4.2 ] 3.9 
19.0 4 15.3 31.4 


ign Assets of Thailand 
ERNMENT are extremely small because has 
Debt. The series reported here almost 
terpart of the Treasury Coin held by the Private Sector 
im of the comp: ns in the sections 
the total issue Tresaury coin, less Bank Cash 
the Central Bank MONEY comprises the 
ties of the Central Bank to the Oil Companies and to 
banks, and the Checking 


hange section See note on Fore 


able ite 


lders, Treasury coin 


the nercial Banks held the Private Sector 
» be classified as follows (in millions of bolivares 

1948 1950 1951 1952 1953 1955 1956 

Curre 419 921 982 1,034 1,112 

Ley t Mone 13 1,16 1,188 1,380 1,644 

Qi I~-MONEY cor es the Saving ne Deposits of the Com 
la 
mercia B 


CLEARINGS are the monthly totals and averages 
of monthly totals of all checks cleared at the Caracas and Maracaibo 
clearing hou ‘ 


Central Bank: The Central Bank was established 1944. FOREIGN 


ASSETS represent gold, deposit bank acceptances 
reported the balance sheet, iability arising from 
the difference between the book va 7 et holdings and cumu 
ted expenditure and receipt lange transaction 
(CLAIMS THE TATE represent tate Bank loans rediscounted 


the Central Bank, plus amount rediscounts for the Com 
mercial Bar Related TREASURY COIN HELD BANKS include 
coin held as Cash by both the Central Bank and the Commercial Banks 

Interest, Prices, Production: The Rediscount Rate of the Cen 
tral Bunk is the rate at which the Bank d 


counts eligible commercial 


paper for the volume discounts ordinarily 
mia The rate ha per cent since Ma 1947 SHARE 
Prices are end nth prices Caracas and Maracaibo. The index 
f Industria ire Prices is weighted by the average of the market value 
n 193% and in 1942 of the shares of companies included and is adjusted 
for share dividends, rights, and similar actions. The index refers price 
of shares of the electricity, brewing, textile, sugar, and paper industries, 
with the electricit ind brewing shares accounting for ') and \% of the 
total weight the The Home and Import Goods index 
measures the price of foodstuffs, raw materials, and manufactured good 
weighted | es for use in Venezuela in 1938. Petroleum is included in 
the index or 1 the form of gasoline and kerosene for domestic use 
Imports account for approximate {0 per cent of the weight The 
Home G I lex an unweighted average of the home vod price 
the home and port goods index. The Cost Living 
lex refers to Caracas o1 Its rise above the wholesale price level i 
i@ to the large increase in rent By 1953 rents had nereased SO per cent 
er 194% If rents were excluded, the index in 1953 would be 102 with 
respect to 1948 For 1937 there available or a retail price index of 
Ir istuffs wh © leve n 1937 would about 56 1f linked with the cost 
index 194 price and cost living indexes are computed 
by the Central Bank 
International Trade: «4 The data represent the dollar values of exports 
imports converted into 3.35 per dollar. istent 
with the publications of the Central Bank Petroleum exports, primarily 
} foreign « panic represent 95 per cent of export Use of the 3.35 
rate for the caleulat f petroleum exports inste id of the 3.09 petroleum 
rate ‘ that for petroleur for other commodities in other coun 
trv tne tue f export ' i e of taxe A mixing rate for coffee 
export ti ed t tal e the | ir price of coffee by varying the 
proportion l flee proceed irre lered at each of two exchange rate 
effect. but « the rise in the dollar price of coffee the coffee 
rate has hee nstant at the wer extreme of 3.32 A similar mixing 
‘ n effect for « i, but « t export ire very small 1956 
la larter port totals are adjusted to include import 
} ira inting to 10 per ent f total i port n 1955 and & per cent 
n 1956 a rding to an est ite by the Central Bank of Venezuela 
ports air are included the published data. Trade 
t © bee jjusted in JFS as follow illustrative year 
Exports Imports 
193 19448 1953 1937 1944 1953 
I i 1.44 2,810 749 
‘ 


1937 194% 1950 1951 1952 
5 y KG 3.0 14.7 14.7 
me - Exchange Rates: Kates of 3.09 and 3.05 bolivares per ir apy to practically no ¢ 
ms he fo pet eum export A rate of 3.32 pple to non-petroleum export entirely the cour 
except coffee and cacao under certain price ndit nd of 3.35toea 4 sxets = Lia 
i mport The petroleum companie ell foreign exchange to the Centra below, including 
Pik Kank at the rate of 4.09 up to the an int of the Central Bank iles of ing the coin h 
nats eae foreign exchange in a given period; their tiles to the Central Bank ir Monetary Liat 
Sty exc of the Bank's sales in a given period are made at the rate of 4.05 Other Private | 
xporters of coffee and cacao are elig e for it irrangement 
operating through the exchange rate tem, that within certain limit 
: assure a minimum level of national currency proceeds to exporters regard 
np leas of world price Under these arrangements foreign exchange proceeds 
eh Sees of these products are sold in varying proportior it the 3.42 rate and 
pecial rates 4.25 (for unwashed coffee and cacao) and 4.80 (for washed 
ee Re coffee) the proportion depending upon the level of world price Owing 
Se to its high world price coffee has not been eligible for these subsidy rate 
nee 
3.09 petroleum rate has been unchanged since 1937, the non 
oe petroleum export rate and the import rate ce 1941 Che coffee and 
4 were intr luceed in 1941] and the ‘ petroleum rate 
1944 for minor change itter rats the tem and 
ale Duta « th trade and gold and foreign ex ye are compiled in I 
For /FS trade data are converted to bolivares at 5.45 1 ure 
per d ir and foreign exchange data re ‘ ed from the 
be Cents ind Commercial Bank | ince sheet at tes to Internationa 
rade and Monetar irve ectior 
Cold and Foreign Exchange CENT | K ile 
ment and Banks are larger the total reported Foreign Exchange 
the Central Bank and the Commercial Banks. Data reported 
the probat ache i nt held } Ven 4 ( mmer 
j forthe a int te bu ‘ ‘ | j iela 
‘ cust for othe i tba nee eet iter ided the J} inset 
nee itl i tru ite that j ye t he flere 
ronrep ny t ire st t-termd ir ties of Venezue reported t 
bank n the Ihe ‘ ‘ t-ter pr te oF 
records nee most Venezuelan dollar assets are held witt 
bank part of Venezuela d r il ties is recorded 
i by hank the coverage more complete for Venezu issets than 
Bel oe for it shoilitic ind the net of es 16 117 does not easure Vene 
ela’s net d ir position Nev IMF Pe Venezuela 
on nus IMF } ling vare ‘ the gold 
made ble IMF and not the that Venezuela may 
latior the tsof the Central Bar 
ercial Bar Phe State Bar that are ely engaged in 
financing agricultura lother deve ent neither cluded in the 
cor lation of the 1 et ted with the 
government government finance statist they should 
lered to bet etar neatitut the tuon M ‘ ind Qua 
Morne ire understated to the extent of the ey ibout 100 
ri it are mn a The d i \ menusure et 
expenditures from | ires for the noftd fand Foreign 
change bolivar expenditure for fore nexchanyge puret ‘ ‘ ivar 
proceed of ftorelgn exchange ‘ ‘ ent , Une measure the 
monetar effect purchase ind ‘ foreign asset ixchange 
transact have taken place ferent rate y both to et ye 
pe in rate ver time and to the use {7 tiple rates throug it the per ! 
with the dollar value foreign assets ted the Gold IFS Tota 2,741 
x 
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1956 «+ By Quarters 1957 1957 hy Months 


June 30; Calendar Quarters and Mont! 


74.9 409.5 188.8 504.9 182.3 112.6 i 6 
631.4 1,123.6 1,101.4 1,518.1 778.5 229 8 650.5 606 
706.3 714.1 912.6 1,013.2 960.8 342.4 94.8 

lude reexports; imports include direct imports for home use 

Into customs warehouse PETROLEUM exports are t t 

crude petroleum (93 per cent in 1948), but the relative 

portance of petroleum derivative and by-product has increased 

recent year The volume index of petroleum exports is a Laspeyre 


i 

ide by FS, weighting crude and other petroleum | ifue 
1953. The petroleum export price mad 

derived from the value and quantity data. The Import Price index 

and import price index 


BALANCE OF PAYMENT The lata are summarized from the /MH} 
Yearbook statement and converted by /FS to bolivares at the rate { 
3.35 bolivares per US dollar export entrie for the oil companie plu 
other exports ag 
ayree re wonably wel 
contraband 


1951 19 1953 954 
Transactions of Fo 
Oil Companies 330.5 675 4 2566.0 O57 .¢ 
box { 
f i 
t d i i iv 
‘ 
{ ; 4 
ete and 
Other Goods and Services 155.5 ? 573.5 +069 3 
! 
Tra t j 
Othe 
Private Donations 64.3 64 7 
Other Private Capital 67 7 m4 170 9 
Official Donations 7 3 i 
Official and Bank Capital 13.0 221.48 150 5 Seen 142 9 
Long-term capita 
Export-Import Bank loa 60 64 i 
An tizat 4 i 
Purchase of foreign t 
Sk t-term cay 
Lia 
Foreign assets eane 4.4 
fonetary gold 
Net Errors and Omissions 190 7 79 1 145 79 7 
Includes governme { ja 
entered In transact “ foreig ed ‘ ‘ 


June July Aug Sept 


Venezuela 


Government Finance 


Dericn 
ih 11 Rey 
) kx nend 
FINANCIN 
Net 
.6 144.4 Use of 
0 M at 
6.8 ‘ I 
Government Finance: Dat epresent 
central ¢ ernment and the gr nt 
is the | t and « it er t 
owned terpr ‘ the late 
business« iffects the account wher 
receive payments from the central gove 
fit ox ye {the Cent 
1953 cert ent ets were 
Phe « 1953 bet wee thre 
Vv Net Borr A le t the creat 
n May 1953 for the ivy ‘ 
ets were not 
irrer lebt 
National Income e dat ‘ ects 
Owing to the unava fy 
ent revenue ind ft rnafe 


rrow 

ies 

at the ftra ‘ 

ind ser ‘ iad net t «ef ‘ ‘ 

‘ n concept t et nee ‘ ‘ ‘ 

| 

2H 


ce Viet-Nam INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 
1955 By Quarters 


: 1937 1944 1950 1951 1952 1953 1954 1955 1956 I Il il IV 

ae Piastres per Dollar 
12.70 20.59 20.59 20.59 35.35 $5.35 39.35 35.35 $9.50 35.35 35.35 

Gold and Foreign Exchange Millions Dollars 
125 132 105 131 


] 4 | 1 


12 6§2 50 62 
Survey Billions Piastres 
ale ae 8 20 4.53 4.73 3.19 4.06 4.81 53 
oe. ; ‘ 21 12.74 13.49 11.45 12.29 12.74 12.74 
9.42 21.02 17.03 17.81 18.97 19.42 
24 14.75 13.586 15.14 16.30 14.73 
27 1.75 1.27 91 1.04 1.69 1.75 
25 
Billions of Piastres: 
1.05 4.37 4.62 2.66 4.59 4.37 
11.99 15.77 16.0% 14.99 14.79 15.63 15.77 
© $2 11.42 11.16 11.46 12.90 13.56 13.64 11.16 
7.37 9.02 9.24 7.37 
b 2.06 2.85 3.86 2.50 
€ 1.29 1.36 1.79 54 1.29 
7.50 9.37 9.24 9.05 9.50 7.50 
oo af z 66 2.09 4.51 4.14 4.66 
r) uM 40) 1.75 1.27 91 1.04 1.69 1.75 
r } 35 16 16 16 16 16 16 
‘ onpnercial Banks Billions of Piastres 
40 41.93 30 + 4.10 5.43 4.93 
a 13 17 13 26 13 
b 4.40 3.13 86 17 4.80 
2 1.43 1.72 1.70 1.02 1.07 1.43 
6.80 63 ». 62 » 6.99 6.80 
40) 3.74 4.15 4.71 ».10 ». 40 
{ 0? 04 04 02 03 02 
17 v4 13 40) 47 
1.13 1.03 33 22 
7 0) $] 28 28 
3 Billions of Piastres 
; ika 1.96 2.01 69 1.51 1.96 1.96 
ikb 70 
49 10 10 OX 10 10 .10 
i Prices 1953 =100 
60 ; 65 77 fal) 100 105 117 122 109 113 120 128 
61 63 74 7 100 99 116 124 103 109 119 132 
‘ 2 45 ” 64 9 100 113 124 139 116 121 126 136 
Villions of Piaatres 
70 l 79 602 601 73 648 
1953 =100 
132 119 136 135 137 
b 76 144 45 l 
74 90 77 71 96 79 114 
é 75 99 92 105 9 92 101 
a 154 62 155 205 204 
76 90 112 93 ole) R5 
} | 77 12] 124 12] 124 119 120 
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VoLUMI 


1956 
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Quarters 


131 135 132 
95 is 


1.71 
10.6 10.6 10.¢ 
16.10 If f 16.0 
11 1] 11.46 


1.61 l 
79 
1.91 
x7 0 
0 
4 
10 
0 
10 
1.4 1.44 | 


l 115 
130 11] 
14h 144 

r 

l 169 j 
i! 

] 1,994 


1957 


1Q 


Mar 


Apr 


19 
4 
109 


May 


June 


July 


Aug 


Months 
Sept 


Viet-Nam 


Exchange Rates 


PRINCIPAL RAT! 
INVISIBLES Katt 2 


Cold and Foreign Exchange 


NATIONAL BANE 10 
in 
I) ur b 
COMMERCIAL 


RePoRTED By I ‘ 12 
Ner IMF ‘ 13 
Monetary Survey 
FOREIGN ASSE’ 20 
CLAIMS ON GOVERNMENT 21 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSET 23 


‘ 
MONEY 24 


QuASI-MONREY 25 


GOVERNMENT 26 
COUNTERPART FUND 27 
UNCLASSIFIED LIAMILITH 28 


National Bank 


FOREIGN ASSET 
(CLAIMS ON GrOVERNMI 


MONETARY LIABILITH 2 
I’ te Se a 
Bank b 

er ent ‘ 

l Note y 
Ley t 


HANI CHANGE 33 
COUNTERPART FUND 44 
CAPITAL Acct 1 35 


Commercial Banks 


Timi i i4 
Derosirs rom Ime 15 
‘ [dey 
Dey i% 
Prices 
WHOLBSALE Prict 60 
i eand Export G 61 
Co orl 62 
International Trade 
‘ 70 
a 
b 
A 
71 
IMPORTS 4 72 


127 128 123 131 129 127 
x7 70 70 Hs 67 
End Period 
1.95 ,.06 >. 07 1.73 1.9 1.95 1.6% 14 Ol 1.97 
1.46 1.49 1.49 1.60 1.50 1.46 
10.68 10.6 10.6 10.6 10.6 10.6 
9 39 9 39 j 9 1] 
io 1.0% 1.0% Ht (CASH 10 
1] 14 14 14 1 Curren 
6 66 HO 70 66 “4 FOREIGN A il 
End Period 
12 12 70 ) 70 
10 10 10 10 10 10 
126 114 113 118 120 
136 132 136 137 
146 4 147 18] ) 
1,963 » | f ) 4” 
i] oo 83 Ries 
120 4 127 126 125 127 135 Import Prict 17 
247 


INTERNATIONAL FINANCIAL 
AUSTRALIA: Continued from Country Pages Foreign Asset lines and 13, converted par (42 
te , per e through Ar 1950 GO thr M 19459 nd 190 
National Income: The data are as collected by the but reassembled ) 
J f ‘ thr + the m 
for the relationship between national income and 
other in For th purpose the accounts have been regrouped to +} j 
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I hese ox ] peyr ox gi) ‘ re ‘ tot ‘ pP he lexes me ire the change fr the base year to 
isted ey eu +} lifferent we ht ‘ th ‘ f the current per rd for 
l 1 ¥ ed f hye ‘ ' ndexe ‘ } r Hence, the lo not me ire changes from one period 
: Entries for 19 ‘ 94% refe f ‘ ex ‘ h 19 to the next to the extent that there | ny change in the composi 
‘ nd omit the irre ftr betwer t} e per { n tion are 
‘ ‘ ect the indexes for quarter indy ntl The data 
he eor e expor and import indexe ided about 85 
i9 1953 1954 1% 1956 er cent of the e of export nd imports in 1948 but only 65 and 
and Service 7 10 er cent, reaper ely, in 1953 lo adjust for th change in cover: 
he ‘ exe btained for each comn dity grouy re lerec 
.. to be true ‘ ‘ ent { the rice change of all commodities be ' 
to that ) i the | evre ime indexes for the roup are 
j te Ihe ‘ lexe ‘ ted to make the product of the price 
- 2 nd tit ndexes for each equ to the index of the total 
nf an that alternatix thode of 
Vrivate Donation i i¢ ‘ I itive met? | ol 
d t t é lexe ee the note t Belgiu kentrie for 1937 
4 Vrivate apita 14 i ator 
PAYMENTS: The data are rized from the 
(Micial apital ‘ ‘ 4 193 is 4 ito the dedu f ex rt nd rt yoods received 


(,oods and Service 1 1.429 6445 

Yet Errors and Omissions ‘ m9 121.9 


Private Ca al 15 
ant ‘ ‘ (ficial and Hank Ca 1379 10 957 
‘ ‘ ent | he Jf ‘ 
‘ ‘ ‘ f ‘ 
! ‘ ine he ext ‘ ‘ - 
ent ly ‘ ‘ ‘ he box | el ‘ here 
‘ ‘ ‘ ‘ ‘ ‘ " 
ju ” 
i 


NETHERLANDS: 


Net Error and Ominni 146 65 45 
Interest, Prices, Production 1) Nethe 
the rate } hthe l ‘ ‘ ned 
‘ ‘ Government Finance 1) epresent entra err ent nh ac 
ant | (; t | ‘ ‘ ired | ent to the 
t 1 set inder the foreigt 1 progra Foreign grants 
ere ‘ ed t ‘ exchange re nd not d esti 
government fir ‘ e there ‘ tched with de ts to counter 
- nte tad e withdr s The Use of Counter rt Funds 
. he ‘| | hate ! ‘ ety ‘ ‘ ‘ es the et nthe ¢ inte irt ind with inere es re 
‘ al 9 et ted ne tive. He the ebr f th nd Foreign Grants 
‘ t Gove ent I ‘ ‘ Onperat Net Changs Current 
te ‘ ‘ 1) ‘ f 4 ent ‘ ‘ ente ‘ nd me 
We t ‘ ‘ et the t ‘ eceipts ¢ ected behalf of 
1) 
‘ ‘ | ‘ 
L: A ‘ ed 
: Internat ( ‘ j | j National Income: The data are ected by the UN, but re embied 
1 n Share The ‘ epresent tur ‘ } } the ‘ bet weer the re nts 
nthe A tard mare I'he othe } t} e the tst bee reyr ped 
ol 1 t G0 per cent of t ‘ t the Gene ir ned ( t the x ernment deficit, and ite investment The 
‘ j ‘ | lex ance 1 ‘ re te the balance of ent Phe 
: xs ‘ ted { \ ‘ 4 (Gove ent Deficit re ted he isured by the finance the x err 
i] 14 | Net Inte I hece ed. ‘ ent 
} ‘ ‘ ‘ t the ent nd nt rece t 
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tem 

as reported here is much larger than that in /F statistics for central 
government fir in i i ts if the 
national income st: il governments 


the capital expenditures public enterprises, which are included 


in Private Investr litures. The data reported here on govern 
ment revenue are those reported in the // Government 
ct data Ow ! ‘lu on In the nat ! il incor ‘ data ‘ { the 
1ues of local governments Government Transfer Payments are 
subtracted to reach the GNP total. These are interest on the govern 
debt, subsidies, and other transfer payments the government 


Data entered in the column for 1937 refer to 1938 


NEW ZEALAND: Continued from Country Page 


Moreover, borrowing data include proceeds sales State 
vances Corporation securitie the outstanding amounts of which are not 


Intragovernmental Net Horrowing 


Pounds 
Fiscal N.Z. Pound N.Z. Pound Other Change in 
Years Debt Securities Debt Securities i 4 1 ‘4 
1) 1 
1951 81.9 ‘ 
4 689.9 
4 616.6 ~ ii 
954 19 6 if 
649 4 47 
National Income the UN, but reassem! i 
for I} to ath il ne ict ints 
and other ints have been reg 
to approxir inflationary factors: the 
export rpl private investment The 
boxy t irplu rey ted here i ides 4 Is and ser ‘ wil 
net factor income from abroad, and is therefore al t equal concept 
to the balance on good ind services as reported in the balance of pay 
ments ! e the balance of payment refers to calendar vears no direct 
compar 1 can be made, but the data are in agreement in all | tant 
re ect (f Censu ind Statist Department, He; ton the Of l 
} i les of | nee Payment where the balance « payments yiven 
for fiscal year The Government Deficit re rted here ‘ red b 
the finance the government received, i.e., the 
itional ‘T Received 
nd the « tal 
it nste ents 
t deficit and the f ‘ 
IFS Government Fu 
‘ the i f all ther 
current and cay tal account receipt items in the national ine e presenta 
tion Government Transfer Payments are ibtracted to reach the GNP 
total. These are interest on the government's debt, bsidies and other 
transfer payments of the government Data entered in the « imn for 
1937 refer to the f il vear Apr 1938) Mareh 1099 
NORWAY: Continued from Country Page 
In September 1945, all bar notes except st ‘ t vere 
withdrawn and the holdings larger were 
Blocked Account Part of bar deposit ine { iving ‘ t 
vere also blocked, Some the Blocked were later cancelled 
cancelled Deposits were offset against the Bar 
account f disburse ents for the « te of the ed 
ere lifted. B ed Dep ts are cluded int I rit LA Tit 
1949 nd 1950. BANK CLEARINGS are montl tot f 
nth totals clearir the Clearing 
Norway: Most the FOREIGN ASSETS the 
ere revalued in 1949, but throughout the pe j f 
e Ba 1} } been valued 1406 
CLAIMS ON GOVE! t entire Occup \ 
i ng fro (,er nm exper t ‘ 1 t ‘ the 
(;erman oceupatior Norwegian sources do not i¢ on the 
Government, but the vernir ent iar rite thie 

t nequal a Laahalitve the t he nee 
ntra ‘ on rd ey 
LIABILITI | e ne forcien | 

earir re ent 
Joint Stock and Savings lane Laalality the total of the 
balance sheet iten leas inter-bank iten sor r ‘ t the end 
‘19 MONETARY DEPOSITS comprise [De nd and ‘I e Deposit 
Joint and Savings Bar 
Related Institutions: The STATE BANK ind Cre A MIATI 
al tive are le ling nstitut t ‘ 
are on mortygaye Ihe tate Banka derive the the ‘ 


Kove ment, Wing the tota is wove ent le ling ind t 
n jutsatanding as government borrowing. /FS however f at 
practice and treats these Separate 
tutior Both the tate Banl d the Credit A tions have 
etarv liabilitie nd are not cluded in the Monet irve 
‘ n ‘ ‘ ( ‘ 
iH fl eR Cre \ 
‘ ered for 19 refer t 14 
Interest, Prices, Production: The Rate the Bank 
Norwa the rate at which the Bar red ints « ble commercia 
paper. The volume of discounts arin Kate er cer 
per annu and dates of estal hment: Jan. 9, 1946, 2 Keb. 14 
1955, 3.5 
a The weighted average of current elda of var am 5 per cent Cover 
ment and Grove ent guar teed bonds ioted a t rt 
domestic long-term rate have 2.5 per cent coupon rate 
except for 14 when 4 } | ire quoted Montl data re oft 
idle of the month and quarterly and annual data are averages thereof 
SHARE Prict Mid-month prices in Oslo and quarter! and ar 
iverayge thereof The ndexe f share ire we yghted 
to the approx ite l-up capita f the ine neluded tt 
n the caleulat f period hare f inies cha the 
ca it aur the we We ht ure ted he 
hanges the paid-up compa 
The wholesale price index and Import Good 
epresent ports esticn luced for d eat 
The weigh refer to the 19 eof tra tior The Index of Wage 
refers to justria ke | derived f itiat 
ber it wor bent f 1 refers to J eptember 19 
The lex of It Production elude tilitic Mont} 
e ad ted f her of working da Entries for 19 efer t 
The lex of | ent cove nor eiwit 
International Trade: Custor mport totals have bee 
I} to include amall a to of er. Fx rt le th 
ex rt that have ‘ ele ed t 
ty i ‘ ‘ thd ‘ 
‘ except that t le a 
ide cust ‘ entrie te 
foreis market lire f the fiab t} | 
int int ot} ! 
) 62 "9 ’ 
Freight Earnings and Operating Expenses 
the total earnings and foreign exchange ex liture {N ‘ | 
in voyages between Norwa ind other « t r bet en forery { 
Together with the f exe tand eif lat tl thie 
eign exchange earning of N via t t 
eof Pa ent hipy y entre ef the ‘ 
nded to go th fob port dat | t ré tr 
freiy t paid tof pes N ‘ | t 
Balance a on entries refer to tot ' port ‘ 
elude it rte r pa ‘ | 
are a sunted f elsewhere under nsurance | ‘ 
(ju or lata te ; | P 
‘ pu he th ke Me er 
The ide indexe \ ex 
\ fT e | peyre O49 
949 th 19 a f tt ‘ 
e VP he indexe ‘ ed f ‘ 
‘ i he ou } 
the next the exte } } oe 
oft des bye 4 | 
} hexy t ‘ ‘ fre ‘ 4 
‘ ‘ nt 
The index { Freight Kate e th e of the rue 
for ships of fag Lhe exes for Tanker Kate to ue te 
nd differentiate f r ‘ to 
western Europe) (Series 


would seem appropriate consolidate their accounts with those the 
neluded in the debt figures 4 
1 
athe 
4 
3 


— 
YTERNATION SANG STs ( 
INTERNATIONAL FINANCIAL STATISTI 
Hai on Pave ent the IMF Year ‘ er he ert ‘ f the pecif pury ‘ for 
{ the ered the ‘ el the e Bar n natior ind foreigr 
« tree re t} ‘ ‘ ‘ the irre ‘ or f { but that ire not ary 
ene { fre j | ere ‘ r K nd erage fy nth 
nd del the re tet f ‘ ¢ ‘ th the ¢ ercia nd Saving 
1954 9 1956 1956 1% Central Reserve Bank: | EIGN ASSET nelude 3Y llion soles of 
Coeds and Service int ble that ed on the it the statutory value 
) es per | lollar. C1 1S ON BANt nelude and CLAIMS ON 
1 if ‘ ecurit ed sunted r the Commercial and 
i ; usted to ex ide the nationa irrer ibseription to IMF. «Mont 
. | 7 j ide the ill Government Dey ts at the Central 
Private Donation ‘ i i ie ‘ eB I} es not re these sey te but the int 
Mrivate apite ‘ ‘ ioe ‘ ice EKNME? DEPO the Monetar irve 
OMeial Donation . DEPOSIT ae ich ind Savings Bar 
Oficial and Hank Capital | ‘ « eo f tes for the count of 
‘ In th } re pet the ¢ or i ind ny Ran 4 
‘ Commercial and Savings Banks are ten Peruvian bar ind three 
i All t } t detailed balance sheets to 
Net Error and my the eri | e350 and December 31 of eact 
t te the eur These general 
National Income: The ‘ ‘ ‘ ‘ Apr nd October; consequent 
for // how the relat ‘ the f tand tl jarte ! not be ident 
and other // lata } 1 t ‘ ‘ | P the the data are taken fron 
ite the f me 1} +} Centr Pee ‘ 
ey rt rolu the ‘ ant j A 
re ner ‘ ‘ ( Gove le Government 
net fact ‘ } ‘ ‘ ‘ ‘ ( tr Rese e Bar na 
to the | ns ‘ ‘ ‘ ‘ CLAIMS ON 
he yen ee exc | ‘ t to Development Bank 
tr ol here rie ‘ ‘ tre ‘ j ‘ 19 
‘ fs ‘ ‘ ‘ ‘ ed G ert ent kor 
the ent and ‘ ‘ ‘ ( ee notes to | 
Development ‘ ety ‘ ent Central Mort 
| 
Aoi ldeve ent | 1 Indust Har As these titutior ire 
termed ‘ the channellir of ernment 
nd the Cent hese Bar to the , rathe 
PARAGTI AY { 17 t nstitut \I ‘ r Mone for the econor 
| 
Keserve the the Har nt i ercial 
nd Service ‘ he ‘ ! ( Rate n percent per annum 
f f tal nt 
~ Vrivate Donate ‘ ‘ “4 ( ‘ t 1 Yield: ¢ ent eld f the per cent Unified 
Private Capital ‘ if 1 lata f the per cer Internal Cor lated Debt 
| 
I'he ‘ le e Price A rithmetie 
(ifficial and Hank apial i i 1 
; ‘ | ‘ ‘ ed t ‘ esent d est | luced 
‘ ‘ ti ‘ rt | Ihe 
‘ ted et relative fd est produced 
Net and Omission i4 International Trade he dat bot ‘ nd | rs are customs 
he fos trative vear 
For further notes see issue Septe 
Export Imports 
1950 1951) 195 1953 1954 1950 1951 1952 1953 1954 
lot ‘ ; i9 
| ‘ « Bank fore t t ‘ ‘ q 
‘ na Grove I) ‘ 1 479 
he dey the ¢ e lh ( ‘ 
ngs Bar | fthe G ‘ reve ‘ 
hie ¢ the } G e he 
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Exports include only those reexports that have previously cleared 
customs imports; imports are imports for home use. Imports are 
recorded customs data with arbitrary cif value obtained the 
addition flat per cent the declared fob value. The data 
soles and dollars take into account the small difference between dollar 
and sterling rates for the sol and between the principal and minor rates 
for each « Data in les for 1948 are omitted as none are available that 
reflect the application of the effeetive exchange rates to trade trans 
actions 


The index the Volume Exports and the index Export Prices 
erie B) are/ FS calculations that combine the quantity and unit 
eries of the seven commoditie listed in La peyre indexe vith 
value weights. The index the volume exports sugar average 

brown and white sugar with 1953 value weights; the price refers 
brown sug The index price petroleum based the prices 
crude petroleum, gasoline, and fuel oil, combined with 1953 value weight 


The indexes Export Prices (series and Import Prices are 
weighted geometric averages export and import commodities 
The series index export prices, compiled /FS, greatly different 
trend and level from the series index. Most the difference 
due to the fact that the series A index gives the same weight to al 
commodities included, thus minimizing the great variations the prices 
of cotton, sugar, lead, and zine that in the series B index receive large 
weights. addition the geometric average reduces the effect extreme 
variations which have been common in the case of Peru 


BALANCE OF PAYMENTS: Data summarize the IMF Yearhook state 


ment Trade entries agree easentially with /FS, but are adjusted for 
amounts unrecorded exports and imports, for government 
imports ($10.6 million 1952, $4.6 million 1953 and $6.2 million 
1954) and take out the customs per cent addition for freight and 
insurance on imports ee trade note In Millions of US Lh 
1952 1953 54 1955 1956 

Goods and Services “4 70 7 ‘2.5 97 1 

fot 12 64 ‘ 

; 

Investment 

Othe t ‘ 
Private Capital “a3 28 “4 73.5 

Foreign direct invest ment ‘ 2 

Amortizat 

In t collectior ! 

ate dollar balances in eune 
Official Donations 1.9 24 
Official and Bank Capital 60 10 
Long-term capital 

Gold subscription to IMI 

US Government loans 

Other loans 4 


Comme ul bank liabilities 4 
Government and Cer ul Bank foreigt 

ream 
‘ al bank f ts ad 

g monetary gold cane 
al Bank monetary gold (increame 14 
Net Errors and Omissions 26 15 10 75 16 

n Internatior Vet eum Cor at ant 


Government Finance: Data refer the cash transactions the 
Treasury during the calendar year, regrouped separate revenue and 
expenditure iterns from borrowing and other financing iter REVENUE 
AND EXPENDITURE: The Treasury accounts, being cash accounts, include 
all revenues and expenditures occurring in the calendar year irrespective 
the budget year which they relate, but revenues and expenditures 
received for account of other budget years are netted and entered in 
revenue positive expenditure negative. the two gross 
elements are included in revenue and expenditure, separately NET 
BORROWING AND DEBT: Soles: includes borrowing on extrabudgetary 
accounts. Debt data do not include these borrowing Dent: FOREIGN 
CURRENCY: comprises debt in US dollars, sterling, and Argentine pesos 


National Income: The data are those the Central Reserve Bank, 
regrouped show the relationship between national income 
and other /FS data. For this purpose the accounts have been rearranged 
approximate the first three entries the gross inflationary factors 
export surplus, government deficit, and private investment. The Export 
Surplus reported here includes goods and services, including net 
factor income from abroad, and hence equal concept the balance 


on goods and services reported in the balance of payments The 
Government Deficit reported here comprises the sum of the current 
deficit and investment expenditure. Government Revenue 


a residual. Government Transfer Payments are subtracted to reach the 


GNP total 


PORTUGAL 


Population: nin nin 1956 

Exchange Rates: Since 1949 the par rate f the US dollar has been 
28.75 escudos, with buying and selling rates of 28.60 and 28.95 escudos 
per dollar. conversion fact for trade, gold holdings and foreign 
exchange, escudos per dollar, are 22.29 for 1948, and 


8.75 thereafter 


Gold and Foreign Exchange: « BANK OF PORTUGAL holdings are est 


mated by converting its Foreign Asset i hown be vin eseud at the 
Exchange Rate juoted above The ba f valuation of the escudo 
data not known, but known that the nelude gold valued 
at ie than the theial rate Hence the d ir data are like to be in 
error Any error A be reflected in line lO and 12 The Gold serve 
represents the actual | d ar Value of the Bar h ling s FORBIGN 
XCHANGE is calculated the difference between lines 10 and 11. 
AND BANKING Data are the Foreign Assets reported below 
escud , converted t | ad ir it the exchange rate ) ab ‘ 
s DOLLARS AS Rerortep By US are deposits and short-tert bligatior 
held for Portuguese account, as reported by all bar nthe t I'he 
data on holdir [Gy err ent and Bar presu il ide a int 
ipproximate equal to the | 1 ‘ ponent f the data reported 
from Portuguese ere The EPU Posrrion easures credit 
extended to EPI 

Monetary Survey: the accounts the Bank 
Portuga ne ling the Treasur ‘ ! ‘ nd the Dey t Mone 
Banl « DOMEST ASSET f the Mone ‘ e all ott 
Foreign Asset They cannot divided between Cla 
Sector and Clair Government, assets the Deposit 
Bar ire ¢ ed or by type and ‘ the published 

res the f the « es} ling entrie 
the section below ‘ Cash of Dey Mone 1 Related 
I t ! s Money | es Monetary Liabilitic f the Ba f 
Port al coin but ex Government deposit 
and ht Deposit h Bank and Banking H ‘ ous ¢ h of Deposit 
Money Banh it nderstate the a nt pr ite 
held Money e the Cash ite ted ‘ ‘ tuted im the irces 
t the ine ! f other inter-bar ‘ HI ‘ | it the end 
of 1953) that arer tr eport tate The data ma 
ilso be cla ed as f nl ns of « ! 

1948 1950 1951 1952 1953 1954 1955 1956 

Deposit Mones 413 416 y 6 1 78 


The National Institute of Statistics publishes a table of Means of Pay 


ment. This table include ill the « Mone compiled by 
IFS, but also include iVings Deposita (9.8 | n escudos at the end 
of 1954) that are included in Quasi-Money in Jb QQUASI-MONEY 

prises Time and ngs with Dey Money 
(LEARINGS are monthly tota ind average f month totals ¢ 

and checks cleared through the Lisbon and Oporto clearing hous 

If account ! ide the Treasury coin i ‘ Moneta Lial tie ‘ 
corresponding a int being ided Asset / ind Cla 


on Government 


rt 


Deposit Money Banks: AND HANI 
iyuess tat but the data ex eo the ‘ ‘ wet tv of the 


Baneo Angola and the Bar nal Annual 
f 


r Deposit Money Bar ire piled f anes eet the 
National Institute Statist monthly data 
which are preliminary ind plete ire f tubsle selected ‘ 
viven in the Institute Koletim Mer 1 Quarts 1955 data other 
than December and ibeequent data for \ ire 
estimates made fr | data en in the AVING 
The bu {the a tere ‘ ‘ ‘ f the 
Caixa Geral de I 1) \ 
estimates made fr plete data he 


Interest and Prices: The Kepiscounr Rate of the Bank of Portuga 
\ 


the rate for elibigle commercial paper for bar 
Portugal also quotes direct discount rate for transactior 
the public. Total discounts and red int e not large. Change ’ 
rates in per cent per annu 

Rediscount Discount Hediscount Discount 

Kate Kate Mate Nate 
May 12, 1936 ‘ 
Ma i Ju 
GOVERNMEN jOND YIELD: Average eld of a perpetual bond 

Monthly Data are caleulated fr iverage f da elds for the indi 
vidual bond Weighted by ar unt jtstandiny (Quarter ind annua 
data are averays f the r nth data 1947 enter refers t 194% 
SHARE Groups ineluded are industria hipping, and pul 
utility compani The index n arithmetic average of price relative 
of individual shares, weighted by paid-up capita Weights are revised 
annually for changes in paid-up capit Mont} lata are averages of 
a daily index based on Lisbon quotatior juarter ind ar i! data are 
averages of r onthly data Original base Januar March 193 100 


Short-term capital 
907 


The index prices Home and weighted SPAIN 
} the e of ‘ n 19448 for d est ir 199 956 
P pr Population ymin 1937; 29.2 1 nin 1956 
‘ ei ‘ ‘ potion 
, 4 Exchange Rates ihe current tern of rate i ) ‘ 
P ‘ ‘ t} 1] the ‘ nt Hate ne 
ned t ri ‘ nes per cent 
of the ey entries { for ‘ nad the 
‘ com pom the epre and salted f 
International Trade: Exports in © reexports t have pre ' 
ele od ! ect 
Une j thdraw fr cust ware eu Apr 12, 1957 there was a plex tem of multiple rate 
FY - | le tot n yeneral use may be identified and re ed Ihe c export rate of 21.90 pesetas per [ d ir applied in part to 
int © year illexport | eed ective export rates resulted fror tiles of export 
oat ; ’ atin | ceed t if ) ) 0. or 90 per cent of the 21.90 rate and the re 
LY : 1954 1955 1956 1954 1955 1954 maining portion at the controlled free rate (38.95), The principal import 
rate he « ed free rate pplied tor t port Ir n there 
e preferent port rate { 16.42 1.90, 25.00, 2 ABD 
nd pen i per a r Non-tr le trar ict Vere 
rolled free rate 
exchange rates was first introduced December 
, \ per | f export nd fro 11.22 to 27.38 peset per US dollar 
! | eestal hed. In August 1950 a so-called free irket rate 
tr ‘ ever | the ithorities, v idded to the tem his 
rate trade tions and, first, only some trade 
4) ‘ 1a percentage of exchange for certain i ports was 
at PayMi Data are su ed the IMF et rat In November 1951 the controlled free 
Ihe to | bie t port nd specified percentages of 
ee ! e to Trade data ore permitted to be sod at tas 
rate 
1953 1954 For a f the exchange tem prior to 1952, see June 1957 
Gold and Foreign Exchange: BANK SPAIN: GOLD includes its 
ees f ‘ holdings or ount of the Treasury, Exchange Fund, and others. Data 
: f e the « i t of th e reports 1 below in peseta , converted at the 
: official par rate of 10.95 peseta per | dollar. No data are available on 
; official foreign exchange holdings but data from US souree given below) 
indicate these may substantia MONEY BANK The 
equivalent the Foreign Assets data reported below pesetas, con 
: . , erted to do it the rate of 10.95 pesetas per US dollar through 1950; 
thereafter 21.90; as the ba of valuation in the banks’ books is not 
Prive 743 are dey ts and short-term obligations held for Spanish account 
on j . KO i i 107 reported | ill ban in the I , including amounts held as cover for 
OMicial and Rank Capital “ esi sane ats the dollar ac ints with Spanish bank sof I nationals In Spain DOLLAR 
LIABILITIES are short-term dollar liabilities Spain 
cCAt ; as reported | ill banks in the US. The comprise main short-term 
, ‘ private or o il borrowing from US banks other short-term liabilities 
due to or collectable banl Ihe et and liat ty data drawn 
only from the records Since most Spanish dollar assets are 
held with banks, whereas only part dollar liabilities 
wrded b banh the coveruge ! e complete for p n's assets 
than for ibilities, and the net lines and does not measure 
wold n'a net d ir position 
Net Errors and Monetary Survey: A consolidation of the accounts of the Bank of 
* s Spain and the Depo t Mone Banks, and accounts relating to Savings 
> Depo t ind Treasury Coir a As ce ribed below, the Bank of pain’s 
data on Foreign Assets do not adequate how the monetary effects of 
foreign transactions, and no asset data are a 
the liabilities on of Sav ng Depo Cx 
4 made in JFS to prov de a sector cla fieat 
National Income The data ‘ embled t the relat p Monetary Svate Ihe reported 
between nation come ac lother dat th purpose mnarable entries for and the 
the nts have been grouped approx the three plu Deposit 
the factors: the export sur the gove the Cash the 
{yy nd private inve ent The kx t plu ey ed here i Borrowing 
! | er iding net fa e f pre | nd 
therefore equal in ept to the balance ¢ y 1 service ‘ aThe Asset I f pain e not excessive 
pe ted in the balances ol payment The bala ‘ | pa ent data irger than the i of ccount ind have not 
a howeve refer to the | ido Area and therefore the " lo not exact risen ed nee r t probab that the net 
apres The G ert ent Dy t reported here , " he nance peseta expenditure b for the acquisition of Foreign 
+} ere ‘ ed. iv re } ‘ } Asset nee 1954 yreater than the increase in 
—yS nd fore { counterpart fu nd net . ‘ ne 30. He ‘ | ble that line =20 does not adequate measure 
receive 1952 Private Investment Exy the assets the eta juently the 
‘ that re ided in | e { pt ire a pre tated ( ‘ the Monetar I i 
G ‘ Reve he fa ent j bilitie of the I ! to the te ect plu yht Dep ts 
the ‘ ent er Payvmer vith Dep t Mone B 1 Tre i ( n. The data can be classified 
j er the ert ent ind 4 ert ent lending idtracted ‘ ene ‘ ‘ exes 
the GNP fact 1950 1951 195 1953 1954 1955 1956 
entr ele 14 t Mone i1.4 
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QUASI-MONEY comprises Time Deposit 3 with the De posit Money Bank 
and all Savings Deposits. BANK CLEARINGS are monthly totals and 
averages monthly totals all clearings six centers 


Bank Spain: FOREIGN ASSETS are recorded the 
balance sheet. They include only the gold holdings the Bank valued 
at the official par rates. They do not reflect changes in foreign exchange 
holdings that have presumably become large since mid-1954 (see line 
and they not reflect the monetary effects gold transactions the 
effective rates of exchange which are significantly different from the 
par rate. CLAIMS GOVERNMENT include advances Official Entities, 
and also the account with the Bank times when shows 
debit balance The other assets the Bank Spain are not 
sector the balance sheet. CLAIMS PRIVATE SECTOR are 
the difference between the Bank's total assets and the sum of the asset 
classified above and its loans to the Depo it Money Banks, estimated 
from the Depo it Money Banks’ balance sheet wee below CLAIMS ON 
BANKS are taken from the balance sheets of the De posit Mone tank 
MONETARY LIABILITIES the Bank Spain the Private 
clude depo its of Official Entities amounting to 1.3, 2.1, 1.2, 2.6, 2.0, and 


1.4 billions of pesetas at the ends of 1949 th rough 1954 These are not 


shown se parate|s because data at other dates are not available Related 
Data: Data TREASURY COIN circulation are available for the 
year end In the Monetar Surve annual data have been carried 


forward for the months of the following year 


Deposit Money Banks include several! large branch banking institu 
tions, some foreign-owned banks, and many local bank BORROWING 
FROM OTHER BANKS is the difference between the liability accounts due t 
other banks and the asset accounts due from other bank The /FS data 
given for the Bank of Spain and the Monetar y assume that these 
borrowings are from the Bank of Spain. The AVINGS DEPOSITS are the 
totals reported Spanish sources for the sum Savings Deposits wit! 
Savings Departments Deposit Money Banks, Savings Institutions, 
and the Post Office Savings System 


Interest, Prices, Production: The the Bank 
Spain the rate which the Bank discounts eligible paper for others 
than the banks. The Bank of Spain also has a rediscount rate applicable 
to discounts from bank This rate is 80 per cent of the discount rate 
The amount discounts and rediscounts usually not very large. The 
Bank Spain has also made substantial advances, rather than 
counting, mainly banks, but also Government agencies and the 
private sector, at different rate As of September 1955 the range was 
from per cent 5.75 per cent, the rate depending the type 
security pledged. SHARE Prices: The National Institute of Statistic 
index share prices Madrid. Quarterly and data are average 
the monthly data. Original base January-June 
The index of Wholesale Prices includes commodities selected to represent 


exports, imports, and goods domestically produced for domestic use and 


indexes for each these components are also calculated. Weights assigned 
the commodities the general and component indexes differ 
accordance with the importance of the commodity in that aggregate 
The weights, however, are obsolete since they refer to the v ilue of trans 
actions in 1913 Entries for 1937 refer to 1935, excepting Cost of 
LIVING entry that refers July 1936. INDUSTRIAL The 
index of Industrial Production is weighted by 1929/31 value added. It 
includes electricity and gas with a weight of about 31 per cent in the ba 
period and about per cent 1953. would appear, therefore, that 
electricity overweighted and that the average rate increase pro 
duction with respect to 1929 (31 is overstated. 4a Entry for 1937 refer 
the average 1929 


International Trade: Customs data are reported gold pesetas, 


arbitrary unit equal to 32.67 US cents, and are converted to US dollar 
this rate. Both exports and imports are adjusted exclude 
gold, ignificant amounts of which were $16.1 and $15.9 million under 


exports in 1950 and 1951, re 

trade of the Canary Islands, Ceuta, and Mellila For the prior year 
covered, except 1935, the trade totals published by the UN exceed those 
because they are adjusted include the trade the Canar 

Islands, Ceuta, and Melilla. Exports include only those reexports that 
have previously cleared customs imports; imports are cif and include 
direct imports for home use plus withdrawals from customs warehouse 
for home use The indexes of Volume and the indexe of dollar Price 

Exports and Imports are not consistent with value data 
they not the trade Canary Islands, Ceuta and Melilla 
The indexes Volume (Series are Laspeyres indexes with 
weights. The indexes Volume (Series are adjusted for the 
difference between the movements the total value trade and the 


pectivel I Beginning 1955, data include 


value the sample used the construction the indexe The adjust 

ment allocates the difference to the volume component. T} presume 
that the movement of the prices of items not included in the sample 
would be the same as the movement of the price 3 of items in the ample 

The indexes Export and Import Prices dollars (Series are 
Paasche indexes derived from the volume indexes eries B) and the 
value indexes the Paasche indexes measure the change 

the base year to « ich date with different weight namely those of the 
current for each comparison. Hence, they not measure change 
from one period to the next to the extent that there has been any change 


in the compo ition of trade between the e period In the case of ! pain 
owing to the great easonatit of everal export comyr odithe the 
monthly indexes prices reflect changes composition exports more 
than changes price indexes Export Prices and Import Price 
Series A) are peseta indexes and are components of the general wi ‘ 
sale price index In the index of export orunge olve o ind 
account for about per cent the weight while these 


account for only about 25 per cent of 


year These commoditic 
and their weight in a peseta 
we ght in a dollar index Eentrie 
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working budget and capital budget 


the dollar value of trade in recent 


receive preferential export rate 
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" irked refer to 1985 
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returns 
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in unweighted average of voyage 
irrying an of eight oc nodith 
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is transacted through checkit 


accounts of the Treasur ind National Debt Office at the National Bank 


social security accounts are not included in the eor lation and 
the debt figures therefore include government debt to the cial 
fund The borrowing and debt figures do not include note held 
IMF and IBRD s The Debt data rn ire available « 
by quarters and months as follows (in billions of kroner 
1954: I 13,704 1955: 1 i 1956: | i 1% 

14,100 14,690 itl “74 

Discrepancies between Net Borrowing figures and corresponding change 
in the Debt re t from the inclusion in the debt figures of irious not 
cash items, such as, in 1952 $s, a debt write-off of 285 million kroner to 
the War Assurance Office Beginning in fiseal year 1949/50, the figure 


include a debt in lt dollars of 106 n 


National Income: The data are as « 
for show the relationship bet 
IFS data. Forth purpose the aceou 


mate in the tirst three entri the 
irplus, the er ent ce nd 
Surplus reported 
balanes ny d ind ser ‘ rey 
G ernment Det it reported here Is ¢ 
rece ed eit the sum of the na 
and Net International Transfers Rece 
gum of a ther current and capt i 
Income presentation ert ent 
reach the GNP tota are 
adie ind other transfer payme 


TURKEY Continued 


BALANCE The dat 


tatement I xport entri iyree wit 


(,ooda and Services 
Exports, fot 


Img a, 
edita 
Trar lebite 
Investment ‘ et 
‘ ‘ ‘ 


Private Donations 


Private Capital 


Official Donations 


Official and Hank Capital 


Long te 1 
Official loans recetved 
A 
EPU balance 
Monetary gold 


on kroner 


ected by the UN, but reassembled 
enthe na nala int ind othe 
nts have been regrouped t PI x 
nflationa ! Che export 
private Export 
ind om ‘ wir re 
there equ n coneept t the 
fin the balanee f pa ment 
jualt the finance the ernment 
ed Government Kevenus the 
nt ‘ nthe nat 
nsfer Pa ent re il 
tare err ent debt 
f the err ent 


1951 195 1954 1956 
‘ ; 
14 ; 118 
f 
4 
i 
10s bar iM 127 
if i 
‘ 4 
i ‘ 
‘ 
4 202 i3 
fand es 


The 
are 
4 Of EEE) the value and qu Boa 
4 
r 
Pp | 
) 
irize the IMI Y earhook 
exclude militar y d under the [ Tuas } Aid Prograr nd are 
Othe et 
Net Errore and Omissions ae 
tended changes edits are inel 


xt 
aut 
j 
boxy ‘ ‘ 
the tot ‘ 
‘ ‘ ‘ | ‘ f 
duce the m ‘ 
J 
! ‘ | W 4 
t 
ere ‘ 
‘ ] 
except ‘ ‘ 
hay purel ‘ | ‘ 
ents relate the! 
tn ‘ / J 
‘ a or 
(ficial and Hank apital 
Caovernment Finance: 
‘ ‘ | 
1) 
| ‘ hie f ‘ 
National Incomes 
/ 
UNITED KINGDOM 
the ‘ \ ‘ 
the re ‘ bore ‘ 
| eUk 
‘ x ‘ 


lat 


National Income 


‘ 
for IFS relationship bet 
nd ott t For th Irpose 
net factor broad, and 
The G ‘ ‘ rey ed 
entrie Ne I 1 Net 
| ther notes 
VIET-NAM: 
Exchange Rates: ‘I | ef 
eM 19 All trar 
riete ‘ ] 
I 4 \ N th 
} | ( ey ‘ I 
t tine ‘ 
‘ o™M y } } 
neve 
f 
Gold and Foreign Exchange: HH 
t hte 
i} 
‘ j int thy 
‘ ‘ IMF Positi 
Monetary Survey: A 


i 
noent ert f 


ATIONAL FINANCIAI TATISTICS 
ear a Ster Debt 
National nee Fund 
i f ( r ns to the 
{ Net Borrowir 
ected the UN, but reassembled 
ween the national ir mie ecounts 
the accounts have been regrouped to 
the gro nflationary factors: the 
t nd private nvestment The 
| nd ser iding 
there re ¢ jal 1 concept to the 
rted the balance payments 
here me ired | the finance 
the ir of the national income 
Internatior Transfer Received 
ther current and capital account 
preset ernment Tran 
the GNP tota These are interest 
other transfer payments the 
ie of September 19 
he | tre } een 35.00 per US 
t except certain invisibles are 
1, 1956 me authorized invisible 
in rket whose rate controlled 
e sellir 
e tra rea na tr currence i 
December 1945 to May 19 the 
ly tre ly metropolitan franc 
p een the l i the piastre 
er re Period ‘ e selling 
‘ 
‘ 
nelude ints of 1 
t-N ex int as reported b 
erve District. Insofar these are 
the pre i } ne ide, ir 
ta reported fr Viet-Namese 
Viet-N 1 subscription 
the a f the Nationa 
I ite ect ley t th the 
Phe monetar tem ol 
14 tel re tr it date Vie Na 
The data for 19 how 
nye for exa ple the currence 
the fourt! juarter, refle y the 
f (urre! i balance 
iarter data in | 
1956 


f the dollar data of Gold and 
ied piastre ld ir, the 
ind record their dealings 
CLAIM GOVERNMENT cor 
fy re ‘GC ernment debt 
by the N ' Bar it it 
ect lep with Related 
; f the ta hown for the 
ite sector deposits with 
‘ n Liat ti or mer 
nal Bar Monetary Liabilitie 
private sector Demand 
Ire N the ‘ 
ted the a int ilé 
Dey with ercia 
Oftties nd Deposits for 


INTER 
‘ G er ‘ ‘ r ‘ he 
‘ nf or r ‘ 
1949 1952 1953 re IPS ¢ 
eyre exe 
| ‘ ex is the 
exports and add 
here 
if / 
Pirst Half 
i ‘ 
| he | China net 
ponent Money 
1955 
Assets reported be ‘ ( ‘ Bank Foreign Lial ‘ Phe 
none re the equivaler 
1954 
p 
Institution 1 / th 
Natior ( ercial B 
‘ | Related | tut ‘ (ast nad 
But Mont the su fthe N 
to the | oe note 
‘ ‘ ‘ he Mont 
‘ ‘ t e Natior 
eft 
270 


National Bank: Commenced operations January 1955 when tool The excess imports over exports has been largely covered 
over the Viet-Nam assets and liabilities the former Currency Board official donations the United States and France Data are available 
Viet-Nam, Laos and Cambodia. BANKS’ EXCHANGE DEPOSITS are com from the Aid part tance that takes the 
pulsory advance deposits with the National Bank equal 100 per cent form both goods shipped Viet-Nam and direct dollar grant 
per cent (according the type contract) the domestic currency 
equivalent of approved purchases of foreign exchange by resident The indexe fthe \ ime and Price of exports and ports are con 
Commercial Banks turn require advance deposits from their client istent with the value trade data. Hence the quantity indexes 
credits opened, but these amounts are smaller (see below either too high vhen the data after June 1955 are compared 
writ vear or other dat ohn j 
Nam, nine of which are domestic offices of foreign bank These bank te a "1949 
are largely engaged in the settlement of foreign trade transactions rather an — ses 
than in the mal ing of typical commercial banh oan He nee their The indexe ft Kport a i] . t Price apie A) are Paasche indexe G 
entre for Cash include the Banks’ Exchange Deposits a well a che indexe e the c} f ear late 
FOREIGN LIABILITIES are accounts with corre ponde nt these are pre paris Her t} # me ( h fr ne d 
but it is not often specified separately import price eries B) is a component of the wholesale price index The ; 
domestically produced goods for domestic use, weighted according the (series the unit value exports white, polished rice; (series 
value market transactions Saigon 1949. Imports have per tne rice No. per cent data for 
the index had 1939 weights. The index Cost Living based 1950 1952 
International Trade: Territorial changes make the measurement 
ame of | 114 
exports and imports difficult Prior June 1955 the data Export Prices 
included also North Viet-Nam. Prior January 1955 Viet-Nam was 
the customs area Indo-China and, while trade data were recorded 
eparately for Viet-Nam, the data not include trade with Cambodia (A). 
and Laos but do include an indeterminate amount of goods going throug! Import Prices (1 6% ’ a 
Viet-Namese port to or from Cambodia and Lao Hence it is not : 
p ible to know whether the data recorded for the earlier period are too a The several series of price data disagree, a een t east in the 
arye or too iall when compared with the current data rhe available tw ori i rice price orn \ ! the trade returns, report ' 
figures are harp rise from 19 to 1953 when the piastre is devalued; seri ih : 
19448 1950 1951 1952 1953 1954 reports a muet Liler increase A si ir sl p rise in the rubber price 
Value of Exports a 1,124 » 1,084 derived from the trade statist incl im the ex of the unit value of 
tes “ exports is pre ented b the reat fa the ad ir price rubber te 
Value of I tae 64 6,11 tween those tw hate Phe edt t le stat represet 
Bes the convert n at ! f data origina entered in foreign « 
Exports include only those reexports that have previou cleared indicate that the effective exchange rate in 1952 may ha A cently yher t 
customs as import imports include direct imports for home use plu than 20.6 and that the figure n the value of trade may be t w for _ 
withdrawals from customs warehouse that year 
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Prices Major World Trade Commodities 


Notes Series Pages 37-39 
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PUBLICATIONS THE INTERNATIONAL MONETARY FUND 


Balance Payments Yearbooks 


Volumes and 


Volume this series will contain the latest revised data for 1950-54; will published early 
1958. Volume containing data for half 1957, being published currently series loose 
leaf sections; the first sections were issued May 1957, and the last will issued March 


When completed, Volumes and together with Volume will provide comprehensive record 
the most recent balance payments data available for the period half 1957. They will include 
statement the concepts and definitions employed throughout the Yearbook series; basic statistics, 
with comprehensive explanatory notes, for about countries; regional details for about two thirds 
these countries; consolidated area statements for such country groups the United States and Canada, 
the sterling area, countries, and the Latin American Republics; and summary statements, 
expressed U.S. dollars and covering several years, for most individual countries 


Subscription: $5.00 per volume, the approximate equivalent the currencies most countries 
Volume will bound volume. Volume will consist all the loose-leaf sections issued, May 1957 
March 1958. binder for filing the loose-leaf sections may purchased separately for $3.50 


Annual Report, 1957 


The Annual Report the Executive Directors for the fiscal year ended April 30, 1957, which was 
presented the Board Governors the Annual Meeting Washington September 1957, avail- 
able application without charge. The Annual Report comments upon the World Payments Situation 
1956 and upon Payments Developments Selected Countries and Groups Countries, and summarizes 
Fund Activities including the use made members during that year Fund resources 


Other Publications 


The Annual Reports Exchange Restrictions and the Summary Proceedings Annual Meetings 
are available without charge. 


addition Vol. No. Staff Papers, which was published February 1957, earlier issues 
this journal are also available, with the exception Vol. Vol. No. and Vol. No. The 
subscription price $3.50 per volume the approximate equivalent the currencies most countries 
Three numbers constitute volume. Single copies may purchased for $1.50 


Address orders 
The Secretary 
International Monetary Fund 


1818 Street, N.W., Washington 25, 
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